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A  wide  variety  of  Invest¬ 
ment  securities,  including 
government,  municipal 
and  corporation  bonds,  are 
now  available  to  the  in¬ 
vestor  at  unusually  at- 
-tractive  rates. 


We  shall  be  clad  to 
send  copy  of  our 
September  ■  List  on 
request 


A.E.AMES&CO.a 

Investment  Securities  B 
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SHOE  OUTPUT 


Montreal  Stands  as  Leading 
Manufacturmg  Centre  in  j 
This  Industry,  With  Annual' 
Production  of  12,000,000 
Pairs  Out  of  Total  of  25,000,-  j 
000  Manufactured. 


Festures  in  Tn-Oai's 

Financial  Times 


PAGE  TWO. 

Private  and  Government  Control 
Contrasted 

Buting  Power  of  West  is  Great. 
Broker  Looks  tor  Dividend  on 
Tuckelt's. 

.Merchants  Bank  OftieiHl’s  Trip. 
Pays  Attribute  to  .tmeriean  Bankers, 
PAGE  THREE. 


Over  twelve  million  pairs  of  shoes 
annually;  more  than  one  pair  for 
every  person  in  Canada  i?  the  out¬ 
put  from  .Montreal  in  a  manufactur¬ 
ing  industry  which  has  orogressed 
rapidly  throughout  the  Dominion  in 
the  past  decade.  .Montreal  is  the  re¬ 
cognized  center,  standing  well  in  the 
lead,  and  gradually  improving  its 
predominant  position. 

The  Province  of  Ontario  supplies 
the  leather  and  Quebec  furnishes  the 
finished  product,  a  condition  attri¬ 
butable  to  reasons  which  go  back 
many  years,  when,  owing  to  bark 
supplies,  the  greater  part.  M  not  all 
the  tanneries,  were  erected  in  the 
former  province.  Likewise,  during 
these  early  times  the  City  of  Quebec 
held  first  place  in  the  manufacture 
of  footwear.  Labor  troubles  came 
al>out.  and  inducements  were  offer¬ 
ed  to  plants  to  move  fo^Maisonneuve. 
where  one  or  two  pioneer  concerns 


Municipal,  Railroad  and  Public 
Utility  Bonds 
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LARGE  DEMAND 
STARTING  FOR 
RAILS  FOR  U.S. 


Return  to  Normal  Demand 
Would  Mean  Capacity  Busi¬ 
ness  For  Steel  Plants — In¬ 
quiries  Are  in  Anticipation  of 
Pi'ivatc  Companies  Getting 
Back  the  Railway  Lines. 


NEW  FACTORS 
IN  PAPER  TRADE 


Market  is  Givinir  f  onvideratiou  to 
E.xpaiisioii  Durinu  >pxf  Few 
lours  in  Manufacturers  Look- 
inir  for  Open  Market. 

In  connection  with  the  advance  | 
siartPd  under  a  liberal  busines.s  po- 1  is  taking  place  da\  after  dav 

licy.  .Montreal,  realizing  the  advanl-  In  the  pulp  and  paper  group  of. 
age  in  the  extension  of  bonuse.s  to  slocks;,  the  Street  U  discussing  who- 1 
new  concerns,  entered  info  active  |  fher  or  not  developments  are  taking  j 


Government  by  Commission 
And  Not  by  Parliament  is 
the  Vogue  in  this  Dominion 


This  Unconstitutional  State  of  -4ffairs  Still  Prevails.  Though 
Ten  Months  Have  Passed  Since  Hostilities  Ceased — No  pro¬ 
mise  Aet  of  Restoration  of  .\uthority  to  Proporl.v  Consti¬ 
tuted  Parliament — Commission  Appointments  P^ollow  Com¬ 
mission  Appointments  in  Rapid  Succe.ssion. 


Bond  Sales  Here  LoT^er  In  AupusL  i  competition  for  the  shoe  industries,  i  niace  which  wonlri  affeot  thp  ’ntinQ 
.stead.  Market  for  all  Vietory  Bond..  |  thus  starting  the  neucleus  ot  a  great  a.s  a  whole  In  addmon  to  dov^  (, 
Bond  (  anipuign  Dill  be  Record.  :  and  thriving  busine.s.s.  '  lopments  within  different  companies.  | 

I’AGE  tot  R.  !  I.eading  Conipanie', 


New  York. — An  order  for  200,000 
tons  of  steel  rail  has  been  allocated 
between  Bethlehem  Steel,  l.acka- 
wanna  Steel  and  various  sub¬ 
sidiaries  of  the  Lnited  States  Ste<^li 
Corp  by  the  Railroad  Administration.  | 
In  addition  to  this  business,  some  1 
railroads,  expecting  to  be  returned  j 
to  private  ownership  during  the  i 
next  few  months,  are  already  sfnd- 
ing  out  inquiries  for  rolling  spare 
for  rails  for  next  .^eai.  One  road  I 
has  reserved  space  for  a  consider-  i 
able  tonnage.  j 

Exact  division  of  the  200,O0ii-ton 
rail  order  has  not  yet  been  asrrr-| 
tained.  hut  it  is  learned  that  Beth- 1 
lehem  anti  Lackawanna  diviucrl  .i 
little  over  lOi.t.otiii  tons  between  them.' 
with  the  Steel  <  oi  portition  getttng 
80,000  or  yO.fOO  tons.  j 

The  action  of  ihi',  lo.ids  which  ari'l 
sending  out  feelers  tor  iKxt  year's  1 
rolling  spare  is  of  pariieular  in¬ 
terest  at  pre.sent.  W  hile  there  is  j 
no  indication  that  the  moiemt'iit  is  ; 
at  all  general,  then  is  evt  ry  rea.son  I 
■o  expect  that  it  will  become  sol 


Save  Your  Money 


FOR  THE 


NEXT 

VICTORY 

LOAN 


DoMINIOJM  SECtTBlTIBrS 

CXM5PORATIOIM  LI?\rrEI> 


BETTER  INQUIRY 
FOR  LOCAL STOCKS 


The  .Montreal  market  e.n.ioyed  a 
most  iiiirresi iiig  week.  Particular 
atti'iitioii  being  paid  to  the  pulp 
and  paper  group.  Nearly  all  the 
paper  stocks  advanced,  includins 
Laurentide  which  is  tip  six  points 
at  222;  W'ayagamack.  over  Ih  point.s 
at  70;  Spanish  Rivi'i  :?  to  f  points 
at  fit  for  the  common  and  point.; 
at  112  for  the  prefrrreil.  .Xhitihi  ad¬ 
vanced  three  or  four  points  at  87; 
Kiordon  3  points  at  143;  Broinptoii, 


Einance  .Hiiiisfer  Meet,  flip  .Men 
Ulio  Will  .Make  East  Victory  Loan 
a  Success. 

$4  Ster'ing  Mould  Raise  Security 
\  allies  ill  England. 

National  Industrial  (oni'erence 

Delegates. 

'  PAt.E  FIVE. 

Exchange  t.  S.  Slocks  for  Govern- 
iiient  Bonds. 

Montreal  Bond  Men  are  Full  of  t  on- 


roni  Our  Ottawa  rorrespoiidenU) 

Ottawa.  -  It  is  beginning  to  be 
Among  other  things,  the  siaiement  |  realized  bv  Parliament  mat,  during 


Montreal's  labor  supply  was  suffi- 1  is  beard  that  contrazds  are  being  I  the  past  ten  years,  it  has  been 
cient  for  the  demand  and  of  a  quality  j  made  at  advancing  prices  and  that  |  losing  prestige  and  authority  with 
which  could  he  readily  taught  the  ■  eonti'ol  of  paper  prices  w.’il  shortly  |  the  country.  The  Government,  as 
uses  of  improved  machinei-j.  Lnder  |  cease. 


fideiice  in  the  Success  of  Vietory 


the  d'rection  of  men  of  experience 
and  ability  the  city  has  now  reached 
the  enviable  position  in  the  matter 
of  shoe  manufaeturing,  having  sev¬ 
enty-five  or  more  boot  and  shoe  fac¬ 
tories.  the  largest  including:  .Ames- 
Hoklen  .Mcf'ready:  Tetrault  Shoe 


The  situation  with  respect  to  con¬ 
trol  is  that  upon  the  declaration  of 
peace,  price  fixing  ceases  and  there¬ 
after  manufacturers  and  their  cus¬ 
tomers  may  make  agreements  at 
competitive  prices  as  before  the  war., 
It  is  probably  the  case  that  some 


l.oun  I'ampuiaii. 

Mainlj  \b<»iil  Americans. 

Rural  Teleplionp  .'*ystems  Growth. 

PAGE  SIX. 

Editorials:  A  Mutual  Obligation; 
(.ettinp  Together:  Labor  Profit- 
eerine;  Meallh  Front  the  Soil. 

Topics  of  the  Dh.v. 

PAt.E  .SEVEN. 

Loeomotiie  t  onipnii.i  has  Rest  Year 
Since  lorined. 

Pithy  Personalities  in  the  AVorld  oi* 
Unanee. 

More  .\ctiiiiy  in  Biiildini;  Trades. 

»w  Officers  of  Minnipeu  Grain  Ex¬ 
change. 

P\(.E  Elt.HT, 

Brazilian  Had  Big  J’roi'it  for  Tear 
1»1». 

Quebec  Railway  Retters  Position. 

Hints  to  Iniestors. 

PAGE  MNE. 

Paper  Stocks  iTet  \ttention  on  Loco¬ 
motive  Market. 

Pitj  the  Poor  (  ar  ?n«peetor. 

Rapid  Growth  in  Canadian  Shoe  Out- 
pfit- 

Xorwpgian  Paper  Industry  Slack, 

PAt.E  TEA. 

f  anada  Has  tfpportiinity  in  the  East. 

Ship-RiiiliUng  StiJI  Active  in  Nova 
Scotia. 

PAGE  ELEYEX. 

Great  Britain  Preference  Plan. 

Good  t  ha  lire  for  Exports  of  Hard¬ 
ware. 

Piishincr  British  Trade  in  f  aiiadu. 

Victory  Loan  as  an  Experimental 
.Market. 

PAGE  TAVELVE. 

Larder  Lake  District  Now  Favor¬ 
able  to  Economic  Production  of 
Yellow  -Mclal. 

3Ial  ache  wan*  Area  Gaining  Appre¬ 
ciation. 

PAGE  THIRTEE.A. 

Fliictiinlioiis  of  Active  Listed 
enrities. 

Sew  Aork  Stock  I'liictualioiis. 

Dividends  Declared. 

»w  York  (  iirb  Prices. 

Standard  Mj,ii  nir  Qnofatinns. 

PAGE  FOI  RTEES. 

Remarkable  .Alarket  Here  in 
M  eek. 

At  ant  Eniiuiry  on  Dominion  Iron 
Closing. 

Torttnlo  Tone  t  erv  t.ood  all  flic 
Meek. 

Earnings  of  Canadinn  Iron  Foniid- 
rles. 

Twin  ( itv  and  Cos!  of  Servire. 


•  'r.:  Dufresne  &  Ixtcke;  Danust.  La- .  contracts  are  being  made  at  advanc- 


^vnde  &  Co.;  King.sbtiry  Footwear  prices,  more  especiall.v  a.s  a  few 


Co.;  (ienrgc  A.  Slater  Co.;  Lagle  eontraets  are  understood  to  be  about 


Shoe  Company:  Cnrbe'l  t-td.:  .\ird  A- 
Son:  .1.  and  T.  Bell;  .McFarlane  Shoe 
Co.;  Sniardon  Shoe  Co.  Ltd.:  La  Pari- 
sienne  Shoe  Co.  Ltd.,  and  others. 

Heavy  Annual  Diifpiit. 

The  output  of  (’anadian  boots  and 
s'noes  is  in  the  neighborhood  of 
twenty-live  mill.'on  pairs  .inniially. 


to  expire,  which  were  made  iindei- 
the  f.'xed  price,  a  con.-'ideitable  time 
ago. 


»w  Factors  Developinc, 

Another  factor  in  the  situation  ir. 
undoubtedly  seen  in  the  announce- 
inent  .just  made  that  Great  Britain 


-Monti  eal's  total  being  twelve  million.  |  has  decided  to  transfer  the  (  anadian 
five  htindred  thousand;  Quebec.  |  ship.?  back  to  Canadian  owners. 


about  seven  million,  the  remainder 
being  produced  in  the  .Maritime  Pro¬ 
vinces  and  other  parts  of  ihf  Domin¬ 
ion.  On  a  ba.sis  of  eight  million  po- 
pulaFon.  ihi.s  would  mean  a  fraction 
over  three  pairs  of  shoes  a  year  for 
every  man,  woman  and  child  in  Can¬ 
ada.  There  are,  however,  a  good 
many  people  who  require  less  than 
three  pairs  of  hnois  a  vear.  or  at 
least  do  with  less  than  this  amount: 
then  there  are  others  who  prefer  the 
makes  of  other  countries,  so  there  is 
a  surplus  left  for  export  which  is 
larger  by  twentv-five  per  cent  ihan 
imports  of  the  like  eomniodity. 

((  ontiniied  ^on  Pace  !>.) 


DOM.  IRON  PLANTS 
ALL  CLOSED  DOWN 


There  i.s  every  reason  to  believe  that 
this  will  result  in  increased  ship¬ 
ments  to  Great  Br-tain. 

FinaMy.  there  is  the  fact  that  piiees 
in  the  open  market  are  tending 
strongly  upwaid  in  newsprint,  so 
that  the  freedom  of  price.s  from  con¬ 
trol  in  the  near  fuitui’e  would  add 
greatly  to  the  earnings  of  Canadum 
pulp  and  paper  etmeeins.  The  out¬ 
put  of  these  continues  to  increase  and 
further  increases  are  now  undri 
way.  The  uicreased  production  i.- 
largely  for  export  so  that  the  pro¬ 
portion  of  Canadian  production  go¬ 
ing  for  export  eon.stantly  increases 
and  is  now  thought  to  be  not  fai 
short  of  !ib  p.c.  There  is  much  ad¬ 
vantage  in  this,  both  from  the  stand¬ 
point  of  volume  of  export  and  ex¬ 
change  and  from  the  opportunity  af¬ 
forded  the  industry  for  greatei  pro¬ 
fit  in  open  and  diversified  markets. 


to  3  points  at  fi3V2.  while  Price 
the  direction  of  the  Government,  for  later.  '  Bros,  which  sold  at  2b0  a  week  ag  i 

the  purpo.-i'  of  relieving  the  Cabinet  Paucity  of  railioad  orders  has  i  subsequently  sold  at  2lo  and  then 

of  tasks  that  were  becoming  too  pppn  the  principal  liandieaii  to  a  I  passed  tip  to  23b  bid  without  further 

exalting  for  the  time  at  it.s  disposal,  boom  in  the  sleel  bu.siness  since  the  j  transactions.  This  grou)>  of  .-locks 

The  Railway  Board  did  its  work  depression  that  followed  the  armis- |  was  strong,  partly  on  individual 


well,  but  iKissibly  its  very  exeellence  tice.  In  praciiially  all  other  lines,  standing  and  partl.v  on  general  eon- 
parliamentary  institution,  is  also!  proved  a  pernicious  influence  and  stpp)  mills  for  mnnihs  past  havejditions  in  the  pulp  and  paper  trade, 
held  to  be  losing  ground,  though  in  example  for  the  i^en  whom  the  pet)- ,  been  busy.  How  good  is  the  de- j  It  is  recalled  ilial  lu  icos  of  news- 

lesser  degree.  Fspeeialb  sinet  |  jile  <  leeted  to  Parliament  tax  as  niand  for  sict  l,  ajiait  from  railroad  |  Pf'ul  'c  f"’  freed  from  control  on 

war  broke.  , there  is  no  doiibi  that  !  trust<  es  of  the  public's  intcre.'ts  in  buying,  is  indieaieil  liy  the  fact  that  the  tlerlaration  of  peace-  and  in 

the  powci'  of  Parliament  has  been  !  the  iiominion  of  Canada.  although  railroad  consumption.  ■  this  eonneelion  it  is  of  much  im- 

gradually  self-restricted.  I  ,  ■  -i  -  •  r  •  i  norniaily  some  :;b  p.c.  of  total  steel  I  portanec  that  prices  in  the  open 

I  ’  Service  (  ouiinissloii.  consumption,  ha  -  probably  averaged  |  market  are  advancing,  .so  that  uew 

Then  fame  the  Civil  Service  reim- 1  ^  J'-'’  '''«■<'«<  months. ,  cruitraets  are  likely  to  bring  pon- 

with  operations  for  some  time  past  have  1  siderably  increased  profit?  if  the  in- 

•  -s--*—  =-  - ’  ' -  onirol.  in  the 

thn 


The'  old  practice  was  for  Parlia- 1 
ment  to  make  laws  w  hich  the  Gov- 1 


putes  arose.  Parliament  kept  clo;;e- 
ly  under  observation  and  control 
the  raising  atui  .-penoi  .g  oi  levt  - 
niic,  and  the  right  of  the  .sub.ieci  to 
life,  liberty  and  the  pursuit  of  hnp- 
pines.s. 


.Aliick  BiisinesK  in  .Siglif. 

return  to  even  normal  condi¬ 


tions  in  railroad  buying,  it  is  fell. 


■f  he  movement  of  the  crop  is  one 
of  I  tie  important  annual  even's  in 
tiie  lit'  of  (  anada,  and  .a  c.ominis- 
sioii  was  appoiuteil  to  administer 
ihe  lerniiiial  elevatoi's.  after  the 

jrontiol  ol  .--urh  sirueiures  had  been  "'ould  mean  eapaeity  operations  foi  j 
Todav  Parliament  has  become '  taken  over  by  the  Government.  mills.  1 

largely'a  debating  body,  which  talks  The  pilotage  of  the  .St.  Lawrence  As  a  matter  of  fact,  there  is  an  |  was  (houEht  that  a  declaration  might 
most  seriously,  but  permits  the  Gov-,  was  delegaicd  to  a  commission;  con-  imniense  backlog  of  railroad  orders  1  a  iso  he  made  in  favor  of  redurfion 
iinient  lo  impose  it.s  will  in  the:tiol  of  liarliois  has  be- n  passed  out  bound  to  come  to  the  mills  .sooner  ]  of  unpaid  aecumnlated  dividends 


Special  Fealiires. 

Atlantic  Sugar  and  Ame.s-Holden 
were  both  features.  In  thi.-. 
connection,  Ihe  reEular  preferred 
dividend  has  .just  been  de¬ 
clared  on  each  of  these  ispue.t. 
Previous  to  the  announcement  it 


enactment  of  measures  for  revenue. !  to  half  a  dozen  commission  hodic-s  or  later.  The  tonnage  of  new  rails 
expenditure  and  for  general  ad-lfod  the  Quebec  budge  vvas  built  by  laid  in  the  past  four  years  has  been 
ministration.  The  (Government,  |  tt  eoiiiiiiisMon  of  engineers  at  a  greatly  below  normal  repl.-iccment 
largely  through  the  war  inea.-ure?  '  cost  of  more  liiaii  eight  millions.  needs.  F.veii  before  the  Fnited 
act.  look  from  Parliament  much  of.  The  Wai  .Mea.sin e  .Act  was  a  grand  States  entered  the  war.  rail  bii.ving 
ihat  institution's  traditional  au- .ond  ■  compielif  nsive  eomniissioning 
iliority.  But  having  takfii  ii.  the '  den  iimciit  by  which  Parliament  in- 


was  below  normal,  because  the 
mills  were  oo-npird  with  shell  bar 


Governmen  did  not  keep  it.  but  I'  ."led  'be  Government  with  Icgi?-  orders  at  high  prices,  and  were  not 


[lasses  it  out  to  rommis.sions  and  to,  laiive  aiHhoiiiy,  and  under  that  au 
sub-(x>nimitteps  of  the  Government.  •  ihoi  iiy  the  Governinent  proceeded 
rhe  serious  first-siep  in  this  di-i‘"  f"™ 

redion  probably  war-  taken  when 
the  lyaurier  (Government  divore-d 


of  order,' 
of  .s(jmi 
which  ii 


in-couneil  to  the  number 


anxious  for  rail  biisine.ss;  while  the 
railroads  at  the  same  time  were  in¬ 
clined  to  hold  off  in  the  hope  of 
an  easier  market  when  peace  was 


twenty-three  thou.sand,  consummated.  Since  (he  railroads 


If  from  the  eoniiol  of  gene. ,gl  |  the  censorship  of  have  been  umler  Goveinment  con- 

railway  administration  and  pa,=,sed  I  I’''hli(-  and  private  utterance,  fuel  trol,  the  vo  ume  of  rail  biying.has 
on  to  a  hoard  the  conirol  of  rail- j ’’ving  control  and 
w  av  location,  rates  and  operating  r  the^  protluetion  of  muni- 

rule.s.  The  Railway  rommission  j the  .shell  C ommis.sion. 
was  created  tiy  Parliament,  under  |  H  nntiniicd  on  Pace  H.) 


been  still  further  reduced. 

Placing  of  rail  orders  by  the  roads 
for  next  year  will  almost  certainly 
he  followed  by  activity  in  loco¬ 
motives,  (ars  and  other  equipment. 


.'Se. 


Past 


J.  M.  XORf  RO.sS  RETI  RMXG 


J.  M.  .N'nrcro.sf,  President  of  ('an¬ 
nua  S'ramshlp  Lines.  Limileel.  who 
■a-  been  In  Piamc  anfl  England  on 
busines.s  in  loniiiciion  with  the  af- 
•airs  ot  the  co'n|i-in.v.  .  ovp,f|iHl  to 
a:!  for  (  .mala  on  'hi-  .^.S.  "Mauic- 
n  a,  on  Sfp  i-ii'bi-:  Cbth. 


Sydney.  .\.S.  -The  cempiete  clos¬ 
ing  down  of  the  manufaeturing 
plants  of  the  Dominion  Iron  &  Steel 
f'ompany.  one  of  the  subsidiaries  of 
the  Dominion  Steel  t'orporation.  has 
already  i-esultcd  in  the  most  tr-ouhle- 
|some  situation  that  Sydney  hao 
I  known  for  a  great  many  years. 

I  So  far  the  man  have  not  been  able 
I  to  asrertain  when  there  would  be  a 
I  chance  of  the  works  being  reopened,  | 
and  on  this  aceoiint  a  great  many  of 
thf  skilled  inechanies  have  already 
found  it  necessary  to  leave  the  dis-' 
triet.  It  had  been  elainied  that  ad 
the  cost  ot  producing  various  lines 
of  manufactured  gocis  it  w-as  impos-' 
Bible  to  find  a  markei  for  them  at 
the  present  lime  and  it.  therefore.: 
bce.anie  necesxar.v  to  temporarily 
close  down  tli"  different  if'n  and 
steel  plants  of  the  rompany. 

On  the  other  hand,  it  is  reported  | 
that  Ihe  Company  is  considering  ini-| 
port.int  extensions  and  that  in  order 
to  carry  these  imt  .'ome  eonsidet  able - 
finanring  will  have  to  be  an-angr<l| 
f-|-  during  the  next  lew  months.  | 

.Arrangenien"-  are  now  being  made' 
for  a  delegation  of  the  various  j 
unions  to  co  'n  Montreal  to  try  and' 
gri  -ome  (lefirn'e  information  from, 
the  Pi  e  ideut  of  the  Company  re- j 
-.-.-iiding  the  |»ians  v-liich  the  Com-' 
V  ha-  lor  'he  reopening  of  the 
k 


NOW  SWINGING  INTO  LINE  TO  MAKE  VICTORY 
LOAN  1919  GREATEST  SUCCESS  LOCAL  AND 

PROVINCIAL  ORGANIZATIONS  GET  STARTED 


LORD  BEAVERRROOK  PLAXS 
AXOTHEIF  VISIT. 


il' 


as 


Get  Ready 
Victory  Loan 


for 

1919 


AA  r  \  rtf  t,  krrww  vm  »  rrrr  or  f  iiai»  .r 


McCuftiK  Bros.  Comp.nnv 


THEY'RE  off  for  Victory  l.oan  131  ;i. 

*  The  giant  task  of  completing  the  work  for 
the  Victory  Loan  of  .^.jOO.bOb.bbo.  which  will  be 
placed  on  the  Canadian  market.?  at  the  end  of  Octo¬ 
ber,  was  completed  this  week,  following  the  visit 
of  Sir  HeniT  Dra.vion.  the  new  Minister  of  Finance. 
Both  the  organization  for  the  Island  of  Montreal 
and  fhe  Provineial  organv.at;'-on  have  now  settled 
down  to  their  work. 

From  now  until  thp*success  of  the  loan  is  as¬ 
sured  the  organizations  will  give  their  complete 
time  to  the  carrying  out  of  the  undertakings  in  con¬ 
nection  with  the  loan.  This  year  it  will  be  treated 
entirely  from  a  business  standpoint  and  will  he 
handled  by  one  large  organization,  in  the  same  way 
as  it  would  It  if  one  firm  were  handling  the  plac¬ 
ing  of  the  big  bond  issue  throughout  Canada.  On 
thi.s  account  all  speetaeuLar  stunt.'-  will  be  elimin¬ 
ated  and  the  Ixuids  will  he  sold  on  their  merit.--. 

Tile  headquarter.s  for  the  Island  of  Montreal 
h.ive  been  established  In  t.he  Eastern  Tovvnsh'ps 
n.tnk  Building,  at  the  i-orner  of  Victoria  Squ.tre  .tnd 
St  .lame,--  S'.  In  charge  of  Mr.  P.  F.  Cowans  Mw. 
(■(iw.Tn.s  v.-ill  have  the  a.s.s i.-,tanee  of  pvaetienlly  the 
enure  oi-gani.a'ion  that  made  such  a  siuee--.-;  of 
previ,)!!-  iindeitaknigs  on  the  Island,  his  chief  a.-- 
.sl.  t.iiit  I'CHig  Mr.  .t  \\  .  Ross  ;uid  V|r  K.  (  Holden. 

1  h(  Prov.  nei.-p  hciidquaiters  bav-r  been  •'stal'- 
lied  .T  '  .“^t  .lohn  .S'tl-eet.  under  ibe  K»tnt  giild- 
nni  '  o'  Mr  1*  (;  Dou.vbison.  ''.<-neral  M.-in;,ge". 

Moniiral  Trn-t  <  ompaiiv.  and  M-  X  E.  t'ri^or.  o'- 
I’ e  t  Mil  of  S'  Cl-  (Goiitbirr  ^  Cngvin.  -who  w-a  :i 


h.ar»e  o'  the  (>rgan,,-..i*lcn  at  ft  e  tune 


til.  la  t 


the  r- ember* 
a  I  a  ft  a  »  r  t .  a 


c'  the  Bor.'-I  IValem 
(ns  'be  -  Ihe 


d  -  tv 


}  R  ASf  J'  y  A  .  n  4- 


mittees  are  of  a  very  encouraging  character. 
Evf  ryhody  seems  'o  recognize  the  difficulties  of  the 
undertaking,  hut  at  'he  :--aine  time  it  ,  is  realized 
that  the  success  of  the  l/oan  is  of  vita!  importance 
from  the  .standpoint  of  welfare  of  the  country  and 
on  this  account  every  eorporation  and  ev-ery  indivi¬ 
dual  will  have  to  do  their  utmost  to  assure  the 
eomplete  success  of  the  Loan. 

The  plating  of  the  Loan  conies  a-t  the  most 
opportune  time  of  the  yciar.  when  the  fanners  in  the 
various  provinces  of  the  Dominion  will  be  cashing 
in  on  the  crops  which  have  been  gatheresd  during 
the  season  of  1313.  With  the  educational  cani- 
[laisns  that  have  been  earned  ont  on  previous  oc- 
easions  it  is  believed  that  there  will  be  an  enormous 
increase  in  the  number  of  small  subscribers  to  the 
L-oau  from  various  parts  of  Canada.  T'his  vvill  be 
due  to  the  fact  that  more  people  are  better  ac¬ 
quainted  with  the  high  exade  bonds  that  the  Govern¬ 
ment  jj;  placing  at  their  disposal  and  the  liberal 
le'urn  that  can  be  secured  on  the  invesT-rnent.  In 
.iddiiion  the  custom  of  buying  bonds  is  ratieh  moi'e 
general  throughenit  the  countiw  and  for  this  reason 
i:  w.'li  be  much  oasiei-  for  the  various  salesmen  to 
-‘■■cure  their  subscriptions  fiTuu  the  differenir  di?- 
'riets. 

La.st  year  the  total  number  of  suhserlbpr?  lo 
't-e  )i>is  Ixvnn  w.vs  1.104.2*7.  .as  compared  w-ith  a 
' -'al  of  *.4. ."31  for  the  1317  issue.  This  year  it  k? 
-.'ped  that  the  Total  numher  of  suhesribers  throtigh- 
'  the  Dunimion  wRi  ero.-;.-;  the  1,3  to. 000  Diark 
-.  le.ist.  iTsau.se  a.s  .vet  only  ,v  relatively  small  pro- 
'>'rt'on  of  the  ava'I.vMe  population  has  been 
r>-.vehi'd. 

I  mm  row-  until  'he  middlo  of  N'ovemher  the 
-indi-rla k - II g  in  Chnad.i  i:  'he  suei'es.-ifiii  plaetnc 
ih'-  new  bts  i.vvn  1*  t-  -n  ib.  interiTl.'.  of  even 
-tii'.vrtu-r-  a~d  ’'-:.;re»  — .fi  ti  I'.in.viia  tha'  it 
'■  ■'  ’t  a  .-e«-  and  <0-  eq  i.’iT'i  .- x-.- r vt v -wi v 

■  d  l.  nd  'b,  ■  .m  .>p,  t  al't.'i  n  .-'r'-v  7vv,-.Ml.-e 

'1  i-iM',!  --al.e  Ibe  .m  -.I  -  ■-  .. 


Cables  received  h^’ie  indicate  that 
there  is  a  possirullt;.-  of  Lord  Beaver- 
brook  returning  lo  ('anada  and  that 
he  may  sail  from  England  before,  the 
end  of  The  month.  It  will  be  re¬ 
membered  tha'  Lord  Reaverbrook 
had  to  out  his  Canadian  visit  very 
short  owing  to  the  stidden  illne.ss  of 
his  daughter  in  England,  but  before 
leaving  he  promised  to  return  at  the 
earliest  possible  moment.  Lord 
Beaverhrook  plans  t-  take  a  holiday 
during  his  stay  hero. 


While  thi.s  hope  was  not  realized,  it 
is  known  that  plans  are  now  being 
vvorkcfi  out  in  this  connection  and 
the  st.itenicnt  is  heard  in  good 
quarters  thai  action  may  be  taken 
ere  long  which  will  materially  re- 
diice  the  amounts  owing  on  pre¬ 
ferred  .sineks  of  both  companies. 
AV.  .A.  Black.  The  reports 
presented  showed  an  increased  busi¬ 
ness  for  Aine.z  and  it  is  also  stated 
that  there  is  now  every  assurance 
that  the  company's  new  tire  factory 
will  be  completed  in  time  to  fiil 
orders  for  the  .Spring  trade. 

Iron  Group  Xeglcoted. 

The  iron  and  steel  group  con¬ 
tinues  neglected,  so  far  as  the  mar¬ 
ket  is  concerned,  though  Dominion 
Steel  Corporation  indu.stry;  has  been 
productive  of  considerahle,  discus¬ 
sion  from  the  Labor  point.  An  in- 
ve.stigation  is  being  asked  for  at, 
Ottawa  in  connection  with  the  clos¬ 
ing  dow-n  of  the  plant  bv  the  com¬ 
pany.  The  market  was  also  in¬ 
terested  in  the  announcement  res- 
peeting  new  undertakings  or  ad¬ 
ditions  to  plant  by  the  Nova  Fcotia 
Steel  &  Coal  Company.  The  stocks 
of  the  various  iron  and  steel  com¬ 
panies  held  fairly  steady  through¬ 
out  the  week  and.  although  a  dis¬ 
position  was  shown  to  sell  down 
upon  the  announcement  of  the  strik® 
situation  in  connection  with  lnited 
Stafe.s  Steel  Corporation,  prices  held 
vvell  up  to  previous  levels 


Why  the  Discount  on 
the  Canadian  Dollar  ? 


The  current  issue  of  Investment  Items  is 
devoted  to  a  readable  explanation  of  Foreign 
Exchange,  with  particular  reference  to  the 
present  American  and  Sterling  Exchange 
situations. 


Among  other  things,  it  explains  why  the  Canadian 
dollar  Is  worth  only  about  96  cents  in  payment  of 
American  goods.  It  indicates  also  how  this  discount 
can  ba  overcome. 


¥ 


The  issue  is  of  timely  interest  to  business  men  and 
Investors. 


A  evpy  mmUtd  pou  on  request  without  obUgation. 
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THE  FINANCIAL  TIMES,  MOXTREAL.  SEPTEMBER  13,  1919 


BANK  OF  MONTREAL 

EgttbHrtMorerlM  Tetrt. 

Capital  Paid  up  -  -  -  -  -  " 

Rest  -----  $20,000,000 

Undivided  Profite,  $1,661,614 
Total  Asaets  -  -  $489,271,107 

BOARD  or  DIRECTORS  t 

Sir  Vincent  Meredith,  Bart-  Preeldenfc 
Sir  Charles  Gordon,  G3J:-  Vice-President. 


PRIVATE  AND  BUYING  POWEB  OF  BROKER  LOOKS 
GOVT.CONTROLi  "ESTJSGREATi  for  dividend 


B.  B.  Anrus.  Esq. 


H.  B.  Dmmmond.  Esq.  I>.  Forbes  Anfiit,  Esq. 
Lt-Col.  Molson.  M.C.  Harold  Kennedy,  Es^ 
G.  B,  Fraser,  Esq.  Colonel  Henry  Cocksb 


Lord  Shanghnessy,  K.C.V.O.  C.  B.  Hosmer,  Esq. 
T>.  Forbes  Angnt,  Esq.  Wm.  McMaetar, Eaq. 


_ H.  IV.  l^nclerh.  Esq. 

0*’b  "Fras'er.^EscN" '  Colonel  Henry  C<>cks^ntt.  J.  H.  Aahdown,  Esq. 

E.  IV.  Beatty,  Esq-  K.C. 

Head  Office  i  MONTREAL 

sir  Frederick  Wllllams-Taylor,  General  Manager. 

Throughout  Cofiodo  and  Nawfoandland* 

(At  T.oiidona  England*  and  at  Matfca  City. 

In  PariD*  Rank  of  Montraai*  (Franco). 

In  fho  I'nifad  fltalaa^New  Yark«  Chicago*  Spoliana* 
San  Franciaro — RrStiah  American  Bank 
(owned  and  controlled  by  the  Bank  of  Montreal)# 

TH€  MCRCHANTS  DANK 

Head  O'^Tice  :  MontrML  OF  CANADrh  Eatabliahad  1864, 

Pkid-np  rapual  . ST.OOS.OOS  Total  Deposit,.  Jul,  Itlti  . .  Slsn.OM.OO* 

I  Ddlrlded  ProQl$  T.AiA.MS  ToUl  Aweti  tJuIrltltj..  ISl^Neaus 

Brtprre  Funds  .  V.SVA.OtS 


•od  Ageor'e* 


nnkirnJIOTrn  Manaeer  Bank 

bUNTRASTED 

-  Despite  the  lower  yield  of  the 

New  England  Rsulroad  Deficits  the  purchasing  power  of 

ITnHor  Posl.i,ai  ....,1  D  ;  Western  Canada  for  the  current. 
Under  redera]  Operation  Run'  year  wui  he  great,  according  to  t. j 

Over  $23,000,000  Per  Annum  i  ^ow.  General  Manager  of  the 

rnirmTinfiT-i  ir;  t:!  Bank  of  Toronto,  who  has  arrived 

comparative  Figures  For,  home  from  his  annual  trip  of  in- 


ON  TUCKETTS 


Time  Approaching  For  a  Dis¬ 
tribution  of  Profits  on  Com¬ 
mon  Stock,  Say  McCuaigj 
Bros,  in  Their  Market  Letter 
— Company  Could  Pay  Mod¬ 
est  Rate  of  4  P.C.  -  . 


Pkid-np  r»p1t»l  . 
I  ndirlded  ProOls 


. ST.OOS.OOt 

Beterre  Funds  .  .  . 


rRE.S!DEVT:  Sir  H.  Montagu  Allan,  C.V.O. 
Vice-President:  K.  W.  Blackwell 
General  Manager:  D.  C.  Macarow 
SfPT.  or  Bbanchf,s  and  Chief  Inspector.  T.  E.  Merretl 

COLLECTIONS  FOR  BUSINESS  HOUSES 

The  *atisf»ctory  aervlce  which  The  Merchants 
Rank  renders  to  Business  Houses,  in  the  inattar  of 
collecting  Notes,  Drafts  and  other  financial  paper,  is 
iue  to  the  number  and  strategic  location  of  Its 
branches  throughout  Canada,  and-  the  efficient  sys¬ 
tem  in  force. 

Special  attention  is  riven  to  collections;  returns 
are  promptly  made  and  credited;  losses  are  often 
prevented  by  the  care  and  thoroughness  with  which 
we  do  this  part  of  our  work. 

Ut  Braorhei  ant  steneies  In  Canids  Estsndlnr  from  th,  AtUntle  to  ths  PaeUl: 


Our  International 
Banking  Service 


Two  Periods  All  in  Favor  of  <«>  s  branches  — Company  Could  Pay  Mod- 

Private  Operation.  ;  S...  m.,.  no,  h*;  eat  Rale  of  4  P.C.  _  ,  , 

~  .  more  than  165,000,000  bushels  of  - - 

;  Federal  operation  of  the  New  Eng.:  wheat,”  he  says,  "with  the  guar-  From  the  t-iewpolnt  of  the  original 
:  land  railroads  has  resulted  in  an  an-' Bnteed  price  today  of  $2.1o  per  shareholders,  the^carlier  rears  of  ex- 
.niial  deficit  of  .«:>3,346,000.  ex-' bushel,  there  will  be  an  enormous , 
penses  have  increased  much  more,  amount  of  money  going  into  ’^at  | 

proportlonaiely  than  revenues  that  country.”  The  market  lettei^  Mc^^^^^^ 

there  i%  not  now  enough  left  to  keep  Mr.  How  found  conditions  in  Ian-  f: 

Uie  roads  solvent  according  to  a  re^  couver  practically  normal.  "Busi-  SXVs  wer^ask^d 
part  compiled  by  the  conference  of i  ness  is  good,  the  lumber  mills  are  shar^fortheii  stock  cheated  ^h!  im  ' 
representaMves  of  the  lines.  The  as  busy  as  they  can  be.  there  is ,  ^  i 

systems  covered  by  the  data  com-  even  now  a  demand  for  good  prop-'  .  hofwvo  ro  ot 
I  prise  the  Bangor  4-  Arocstook.  Bos-I  ertv  in  Vancouver,  showing  that  the  before  recoivin,?  a  divid- ■ 

ton  A-  Maine,  Central  .New  Fngland.l  real  estate  situation  has  greatly  im-  'fn’ fh 

Central  Vermont.  Maine  Central  nroved  continued  to  pay  the  regular  7 

New  Haven  and  the  Rutiar,,,  ..a  P^*"  distribution  on  the  pre- 

The  purpose  Of  the  Sroad  offi  Sltumtion  Improved.  ferred  stock,  up  to  the  present  time 

oials  in  undertakinrthe^iquim-  i****  common  shareholders  have  • 

to  show  first  what  will  hp  thl  i  drought,  the  drawn  blank.  There  are  hopes  now.' 

'ancial  ronditlon  of  the  i-ailrmL  nf' greatly  improved  however,  after  these  years  of  waiting 
New  England  if  returned  tTthpiri regard  to  feed  for  stock,  owing  that  the  fme  is  approaching  for  a,' 
owners  without  increase  of  rVenuel  farming;  distribution  on  this  stock. 

O'-  i-emodial  legislation  bv  CoLress  becoming  more  general,  and.  as ;  There  is  little  doubt  that  the  co,m- 
,  and.  second,  t.hat  the  present  com- 1  maugur- 1 

-  pensation  -.'uarantced  bv  the  Govern-  ^  return  for  the  farmers.!  ate  a  moderate  dividend,  say  at  the 

1  ment  should  be  rontinued  until  1  irrigated  parts  of  |  rate  of  4  p.c.  on  the  common,  but  the 

such  remedies  have  become  pffpi;...  Alberta  the  erops  are  splendid.  Board  would  be  more  conservative  if 

I  live.  .  "Our  bank's  business  in  the  West  i  they  were  to  wait  unUl  the  com- 

The  statistic.?  prcscnied  combme' Increasing  very  rapidly  iiilpany's  finances  are  buttressed  more 
the  results  of  operation  for  the  roads  years.  We  have  now  strongly  against  all  contingene'es. ! 

;f;r  the  "test  period  '  from  June  1  i  branches  in  the  West,  and  ourj  The  report  issued  in  1913,  the  first 
jlf'H,  to  .June  o't  1917.  and  foi-  !  Bra'n  business  has  increased  to  such ,  year  after  the  organization  of  the 
'eighteen  months  of  P’ederal  control. I  extent  that  we  have  found  it '  company,  showed  5.67  p.c.  earned  on 
i  from  January  1,  1918,  to  Jun®  30/  ticcessary  to  open  a  branch  at  Fort'  the  Common  stock  after  paying  divl- ' 

;  1919.  ’  ’!  William."  j  dends  to  stockholder.?  of  the  old  com- 

The  following  table  giveji  the  com-i - !  Pa^t?'  and  paying  off  organization  ex-. 

parison  for  the  New  England  rail-'  irhua  -  Peuses,  but  between  the  business  de- 

roads  combined  ;  PAYS  |l||olJ|r  Til  pression  of  1913-14  and  the  com-; 

Annual  Average  Test  For  Test  ;  ai  ■aaai.fr.aM  “encement  of  the  war.  the  percent- 

. . .,!  .  AMERICAN  BANKERS 


lave  become  effec-i  crops  are  splendid.  Board  would  be  more  conservative  if 

"Our  bank's  business  in  the  West  ‘  they  were  to  wait  unUl  the  com- 
prcscnied  combine'  been  Increasing  very  rapidly  iiilpany's  finances  are  buttressed  more 


VALUABLE  PAPERS 

The  Safety  Deposit  Boxes  of  this 
Bank  offer  security .  for  valuable 
papers,  documents  and  other  effects. 

The  rental  of  one  of  these  boxes 
is  very  moderate  and  protects  you 
againk  loss  by  fire  or  theft 

THE  CANADIAN  BANK 

OF  COMMERCE 


Separate  Foreiem  Exchange  Departments  under 
Bpeolaliste  are  maintained  at  our  New  York,  London, 
Montreal,  Toronto  and  Winnipeg  Branohes.  It  has 
often  been  remarked  that  no  more  complete  Foreign 
Exchange  organization  exlete  in  Oanadian  banking. 
Our  Statistical  Ser-vrice  offers  vital  asaietance  to 
Canadian  buslnese  men  In  their  import  and  export 
trade  relations. 

UNION  BANK CANADA 


fiends  to  stockholder.?  of  the  old  com¬ 
pany  and  paying  off  organization  ex¬ 
penses,  but  between  the  busines.?  de¬ 
pression  of  1913-14  and  the  com¬ 
mencement  of  the  war.  the  percent¬ 
age  earned  on  ,he  common  dropped 
off  to  .11  p.c.  in  191,5  and  .44  p.c.  in 
the  following  year.  Since  then  there 


jOperat.  rev.  .  $157.93l,753j  ^ff  jj  p  j.  jp  5015  and  .44  p.e.  in 

I  Operat.  exp  .  •7!19  C55.223  -  j  the  follow  in=  year.  Since  then  there 

'Taxes  .  :  .  6,4:8.115  >„  Oronp  in  I  .S.  Measured  Fp  More  improvement  and  , 

Fquip.  &  joint  iji..  ki  i  /•  .  »  w  f'scal  year  ending  March  31., 

1  facility  reni.?  6,428,535  j  Aamirablj  in  ureat  war  earnings  applicable  to  the, 

I  - -  !  Tost.  common  were  at  the  rate  of  4.5  p.c. 


1-3.111,8731  retary  of  the  Treasury,  in  a  state- 
- - j  ment  pays  high  tribute  to  the  bank- 


!  aid  during  the  war. 
$54.S19,8S9|  He  says: 


Head  Office 
Resources  • 


WINNIPEG 

$153,000,000 


-HomeBank^Canada- 

Loans  advanced  at  current  rates  upon  anj-  of  the  forms 
of  security  recognized  as  adequate  in  hanking  practice. 
Prospects  for  the  extension  or  development  of  industry 
invited  for  consideration. 


;  Total  op.  exp.  ^  Washington.- -Carter  Glass,  sec- 1  *^*1 

.  123.111,8731  rstary  of  the  Treasury,  in  a  sti 

I  - - j  ment  pays  high  tribute  to  the  ha 

I  Mis.':,  income  —  .  g  country,  for  their  patrr 

Net  Federal  laid  during  the  war. 

income.  .  $54.S19,8SP|  He  says: 

Pero  net  Fed.  l  group  of  men  in  the  I'n; 

I  eral  income  States  measured  up  to  the  test 

,  to  ope.  rev.  ^  ^  C'  great  war  more  admirably  t 

.Annual  Average  For  Test  PejlmL,  did  the  bankers.  The  success 

1  onlrol,  _ _  _!  the  United  States  treasury  dep; 

Operat.  rev.  .  $207,575,037 1  rnent  in  floating  over  $21,000,000 

.  Operat.  exp.  .$190,404,131  ;  t..  rjbertv  bonds  and  Victorv  nf 


Improved  Position-  | 

As  regard.?  Pnances,  the  company 


ers  of  the  country,  for  their  patriotic  has  worked  into  a  strong  position. . 


The  balance  sheet  for  last  year ! 
showed  current  liabilities  of  $812,866 


"No  group  of  men  in  the  United  against  current  assets  of  $2,800,000. 
States  measured  up  to  the  test  ol  'I'be  working  capital,  therefore, 
the  great  war  more  admirably  than  amounts  to  about  $2,000,000. 
did  the  bankers.  The  success  of  The  disappointment  of  the  share- 


THE  BANK  DF  NDVA  SCOTIA 

Capital  -  -  .  -  $9,700,000 

Resei-ve  Fund  and  Undivided  Profits  over  $18,000,000 
Total  Assets  *  '  »  -  $220,000,000 

With  300  branches  situated  in  all  the  important  cen¬ 
tres  of  the  Dominion,  as  M-ell  as  in  NeMoundland,  Jam¬ 
aica,  Cuba  and  Porto  Rico,  and  in  the  United  States  at 
Boston,  Chicago  and  New  York,  this  Bank  is  in  an  excel¬ 
lent  position  to  give  efficient  service  to  the  accounts  of 
Manufacturers  and  Merchants. 


FORTUNE  IS  BUILT  ON  SAVING 

If  you  have  to  work  hard  for  your  money  make 
your  iftoney  work  hard  for  you. 

Our  Savings  Department  pays  3%  per  annum  and 
this  interest  is  added  to  your  principal  twice  a  year 

THE  DOMINION  BANK 

160  St.  James  Street^  Montreal 

M.  S.  BOGERT,  Manager. 


1  Taxes  .... 

I  Fquip.  &  joint 
I  facilitv  rents 

I 

'Total  ep.  e\-p_, 
etc . 


Misc.  income- 


BR.ANTHKS  and 
UONXEC  TfO\S 
THROlGHUtT 
CANAD.4  I 


MONTBF.4L  OFFICES 

Transportation  Bulldlni;.  I'.**  St.  Fanips  Street 
2111  Ontario  East.  ror.  DaTldwn  Street 
ISIN  Wellington  Street,  Verdun 


IhE  SterungEank 

OF  CANADA 

HEAD  OFFICE  -  -  TORONTO 
MontreAl  Office:  130  8T.  JAHES  STREET. 

By  its  policy  and  service  The  Sterling  Bank  lias  made  many 
friends  and  has  prospered  through,  their  prosperity. 


Reconstruction  and 
Telephone  Service 

Telephone  service,  like  other  public  services,  un¬ 
doubtedly  suffered  through  the  war. 

Hundreds  of  skilled  telephone  workers  went 
overseas.  Many  trained  operators  sought  temporaiy 
positions  in  munition  plants.  There  was  a  world  short¬ 
age  of  the  materials  that  go  to  build  a  telephone  system. 
Our  reserves  of  plant  and  equipment  were  drawn  upon 
until  they  were  practically  exhausted.  NecessaiN’  re¬ 
pairs  and  maintenance  work  had  to  wait. 

Then  came  the  armistice.  The  business  world  sprang 
into  intense  activity.  The  demand  for  new  installations 
all  over  our  system  was  enormous. 

Now  comes  the  task  of  getting  back  to  nomial— re- 
stori.ng  our  reserve  plant,  overtaking  aiTcars  of  main¬ 
tenance  and  repairs,  hurrying  new  construction  of  local 
and  long  distance  equipment  to  meet  pressing  demands 
for  service. 

Our  plans  for  this  year  involve  an  outlay  for  exten¬ 
sions  and  replacements  of  over  $7.GC0.CC0.  Wo  arc  giv¬ 
ing  intensive  training  in  our  operators’  schools  to  hun¬ 
dreds  of  young  women  to  prepare  them  for  central  office 
positions. 

Our  chief  concern  is  that  our  subscribers  should 
get  the  best  possible  service  under  all  conditions. 
Skilled  workers,  adequate  equipment,  a  resolve  to 
do  our  best,  while  realiring  that  we  are  all  servants 
of  the  public — these  are  the  factors  which,  wc 
hope,  will  result  in  the  maintenance  of  the  pre¬ 
war  standard  of  telephone  service. 

And  v.c  a-k  the  kindly  co-operation  of 
all  telephone  users  in 

Making  sure  of  the  number  by  con- 
’  suiting  the  dircciorx-  before  calling;-- 

Sjxaking  distinctly  dirc-clly  into  the 
mouthpiece ; 

Answering  promptly  when  liii  ix-ll 
rings. 

The  Bell  Telephone 
Company  of  Canada 


I  N  p  t  Fcfl^ral 

j  inconip.  .  .  $5,208,31 

Perr.  net.  Feci- 
1  eral  income 

j  to  opp.  :e\.  y 

.Aiiinial  Averaifp  F»r  Test  Period 
i  Period. 

I  Gro?s  Corp.  income  .  .  .  $42,614,51 
1  Deduction.?  from  ,?ro$s 
I  corp’rate  ini'ome  (int., 

1  rentals  and  other  fixed 
I  charges,  excluding  divi- 
I  fiend.? .  32.967.5f 


United  States  trcflsury  depart-  holders  in  past  years  may  be  gauged 
-0i,o75.0o( !  ment  in  floating  over  $21,000,000,000  by  tJie  market  action  of  the  stock. 

'  in  Liberty  bonds  and  Victory  notes.  After  be-ng  listed  in  .November.  1913  j 
during  the  past  two  years  was  due'  it  sold  as  high  as  59V3  and  early  in' 
in  no  small  measure  to  the  patriotic  1913  the  high  point  of  62  was  touch- 1 
co-operation  of  the  banks.  They  ed.  In  the  following  year  the  stock, 
took  a  most  active  part  in  each  of  I  experienced  a  severe  decline  reacting  ! 
^  ,  the  loan  campaigns.  They  sub- j  to  the  minimum  of  29.  In  tact,  so : 

.o.,,30.o92^  scribed  generously  for  themselves.  I  far  as  trading  was  concerned.  Tuck-' 
.  '  ,  made  loans  to  their  customers  in  '  etts  along  with  a  number  of  other* 

4,844, 44o  order  that  they  might  buy  bonds  and  active  issue.?,  dropped  completely  out  | 
'  sold  bonds  on  instalments  to  accom- '  of  sight  and  it  has  only  been  within  , 

- - .  modate  those  having  small  savings,  the  past  few  month.?  that  anything 

,  In  other  words,  the  banks  did  every-  like  an  active  market  has  developed. 
$0,208,3. thing  possible  to  promote  the  sale*  During  the  recent  period  of  advanc- , 
and  distribution  of  government  se-  ing  prices  the  comman  stock  advanc-  - 
^  ,  curities.  The  banker  can  render  an  I  ed  from  34  to  17.  If  the  talc  told  by] 

.“  *!  equally  great  service  tn  recon-  ihe  ticker  is  any  criterion,  a  distri- 
d  Period.  I  struction  co-operating  with  the  gov-  bution  on  the  stock  is  not  so  remote  ^ 
„  i  ernmrnt  In  its  movements  to  teaeh  a.?  some  are  inclined  to  believe.  I 
.. 4-.614,a..8i  people  of  the  United  States  the  No  one  who  is  at  all  familiar  wvth  I 
lessons  of  sound  finance  and  of  wise  the  tobacco-consuming  habits  of  the 


investment.  In  promoting  this  Canadian  people  will  entertain  any  ^ 
cause  the  banker  will  aid  his  in- 1  fears  as  to  the  future  of  a  company' 


^Tiiiuion  and  the  financial  situation,  in  that  line  of  business,  particularly; 

'  . bi.o  S  in  general  at  the  same  time."  :  under  a  temperance  regime,  provided  i 

y  I  a  -  ■  9f  course  it  enjoys  capable  manage- 

3  "Lc,  -S'  MERCHANTS  BANK  «7  . 

.bov.  OFFICIALS  TRIP  -.ssno.'/bm.r.sc 

dollar  reconed  from  railroad  opera-  •  1111  ' 

.u  „  , .  ..  would  react  to  the  benefit  of  the 

tions  the  companies  W'auld.  ;f  the  - - - — —  ,  „r  .u-  .........or,,-' 

prepertips  were  now  returned  to.Geiiernl  Alanaffer  Ii.  {.  Macarow  and  S" '°lb?orbed  bv  on^of  the^  big  i 
them,  ec  compelled  to  pay  out  98c  purtj.  Returning  I..  Montreal  Sdean  obaSo  corZ^ 

acr’a^d^^ef-rmenf’  .rtm^Tumourrio  ^  effe"  ; 

«n  iiVV  nnU  "esfem  trip  of  .Ml  .  have  bpcn  circulated,  and  in  fact  ono  j 

""1  '■  'lacarow.  General  Manager  of  is  going  the  rounds  at  the  presenti 

'  u/V"*^*^**'’*’  ‘*^*'^*  ®  other  fixed  .Merchants  Rank,  and  a  party  of  time.  Whether  there  is  any  truth  in  j 
*■  Ih4i  in  .  ->  Rank's  director?,  is  now  nearing  ,t  or  not,  the  possihiUty  of  this  bap- 


Surplus  or  deficit  after 

j  deductions .  $9,647,322 

i  The  report  points  out,  from  the 
above  statement,  that  from  every 
dollar  recoired  from  railroad  opera¬ 
tions  the  companies  would,  if  the 


EXPORT  TRADE 

The  extensive  foreign  connections  of  this 
Bank  enable  us  to  place  at  the  disposal  of 
our  customers  the  best  existing  world-wide 
banking  facilities. 

Our  local  Manager  is  in  a  position  to  give 
you  both  assistance  and  advice.  ^ 

IMPERIAL  BANK 

07  CANADA 

1^2  BRANCHES  IN  CANAD.\. 

Agent.  In  Cr.itRrit.ini  EN*GL.VNI>  —  LLOYDS  IRELAND— Dank  cf  Ireland.  DTiWIn  sndPranchc. 
B.ANK  LIMITED.  London  and  Branchaa.  Aieolato  FRANCE:  CREDITLVONNAIS. LLOYD  S 
SCOTLAND -THE  COMMCRI'.I.AL  B.VNK  OF  BANK  IFrdnce)  and  NATION.VL  PRO’-IVCIAL 
SCOTLAND.  LIMITED.  Edinbureh  and  Branch...  BANK  q^ranre'  LfMITF.D. _ 


ESTABUSHED  1672 


Un  luesdaj  Ne.xt.  time  to  time  rumours  to  this  effect  j 

annual  western  trip  of  ,Mr.‘  have  hern  circulated,  and  in  fact  one; 
Macarow.  General  .Manager  of  is  coing  ihe  rounds  at  the  present  1 


Til'-  rep  rf  says  that  the  2  perj 
cent,  available  for  fixed  charges  un-l 


amounted  to 


LVIO.  aiaod  oie  loi  iixei  ciiaisvs  uii- ,  I'liCSday.  16th  int  i. 

a';»ouu‘ed  to|  ,,,f,  .^ipp^real  on, 

,11. il,.  0  .  the  gio.is  cdipoiate  ln-,^,^g^,gf  22nd.  consists  oK  Sir  H.  .Mon- 
cumr.  Ihe  charges  against  thisj,^gu  DUckwell.  Farqu-I 

;  SI  OSS  income  for  the  lest  period  and  Rohert.son.  A.  J.  Dawes,  G.  T.. 
also  for  ih"  period  of  bederal  omntrol  P  Howard  Wilson,  and  D.  U, 

are  .Miow  n  n  the  folfcwiug  table  for  general  managei .  , 

[the  Nev,  Fmgland  jeads  eoinb.ned  .  j  Nuinerous  stops  have  been  made  at 
Animal  Ateraga  IMirlngt  Federal  i  points  large  and  small  thr;ughout| 
(  imtrol.  the  ‘'our  '^’estern  Rrovinccs. 

Gross  corporate  income.  $11. .19.609  _ _ 

s  bankers’ convention 
:  during'present  month 

.^urpliis  or  deficit  after  I  g,  ^o.-The  financial 

'  I^e-iiicticnr.  .  .  . $23,346.0-^ 

Th-"  slatoinent  is  made  that  the'  1  m.i«  rf.nin,.  the  .mnu 


end.  the  return  date  to  Montreal  peniiig  is  far  from  being  unlikely. 


FARMERS  BUYING 
MORE  MOTORCARS 


‘In  ^  IbR 
'Ib  fESfi  I 
uLfimUs 


,S<eAD  OFFICE 
HAMILTON 


BUSINESS  PAPER 

f 

This  Bank  discounts 
good  business  paper  at 
reasonable  rates.  It  also 
accepts  such  paper  as  col¬ 
lateral  security  for  loans. 


the  ‘'our  'tfestern  Provinces. 

BANK^^NVENTION 
DURINOPRESENT  MONTH 


St.  Louis.  .Mo.— The  financial 
centre  of  the  United  Slates  will  be 
shifted  10  St.  t/Oiiis  during  the  week 


New  Kngiand  railroads  will  be  bank- j  septembe’r  29. ‘when  more  Uian 
rnpt  If  their  properties  are  >eturned  ^  financiers  representin  g  many 


Regina  — Entering  the  last  week  i 
of  July  ,  the  number  of  motor  cars  | 
licensed  in  Saskatchew  an  was  52,- 
21<i  as  against  46,880  in  the  entire  > 
year  1918.  .As  there  are  still  fivej 
months  left  in  this  year,  the  record  1 
of  last  year,  although  at  the  time  it 
was  considered  extraordinary,  is ; 
going  to  be  throw  n  entirely  into  th*  | 
shade.  Besides  this,  there  would; 
h8\e  been  far  more  cars  in  this  pro-,' 
Vince  had  it  not  been  for  the  fact; 
lhai  at  the  beginning  of  the  season,! 
when  the  demand  was  grcater.t, 
dealers  had  considerable  trouble  in! 
teiiiring  cars  to  me'!  their  orders.. 


without  immediate  anG  adequate  in- j  dollars  and  20,noo  hanki:,  Ta'lers  ltd  consWcrable%rouV^ 

creases  of  revenues,  or  a  continua-  ...  u.,.  nartirinat/'  consiacraoie  uoui.ii 

1 1  ion  of  the  compensation  until  rn  ,,f  ,^Hv  fifth  annuls  ^  firing  cars  to  ine't  ineir  orders, 

n  "flial  |p*-isia'i'n  is  enacted.  The  ’*!  ”’f  foity-fifth  annual  conr  .ntion  j  present  uncertainty  regardin.g 
{^awttehing  effect  tank-,®^  American  Bankers  Asso-  .fij,  .ear's  crop  has  had  its  etTecl 

i  im'cv  i?  called  evid'-nt  from  the  fact!  ..  .  slowing  down  sales,  hut  in  spite 

ibTt  the  total  interest-bearing  o'oli-l  P'-omment  financiers  and  slate,?-  ,^^3  ^bere  will  probably  he  at 

_  ......A..  i.,,iT>en  have  been  invited  to  deliver  loasi  fio.noo  cars  licensed  before  th'’ 

addresses  during  the  convention  and  p^d  nf  the  year,  as  new  application.?  ; 


...  a.  ...  Oil  ni^n  nave  npeii  iiimivu  iu 

gallons  of  the  •  n„hH.?are  in  exces?  addresses  during  the  convention  and 
the  hands  ?[,  ®  much  significance  is  attached  to  tlw 

.  'conference,  it  being  ihe  first  b,..- 

The  officials,  under  whose  direc-  fitiancial  ronclave  of  American 
.  -Uo  va?  mariP  arc  a?  f'-l.  R'^ce  the  Sierlling  Of  Iho 

non  the  report  was  made,  aie  as  f-1-,  Trc&y,.  .st.  Louis  has  also 

Goi'don  Abbott.  cha.Traan.  rcor-/'«m/  t't  he  regarded  as  the  cent r^^ 


^an■^ation  managers.  Bo?ton  &  Main**  n-iancr  m  m  ^  - 

HantoadTGeor/e  M'.  Anderson.  for-"he  country.  'o  the  gro'x.ng 

mer  racniber  of  the  intcrsiaie  Com-  and  .strength  of  it?  banking 

merce  C:mnussion.  and  trustee  of  nou;'..  _ 

the  Boston  Railroad  Holding  Com- 

-p,*:;”!.  o-  woodworth  is 

den'.  New  York.  New  Harm  &  Hart-  DA|J|#rDC*  CrPRETAI 
fr/rd.  Central  N  w  England  and  Rut-  DnlBnllnw  OLuiAtlni 

land  Railroad  coinpaiiies,  Howard  _ 

Elliott,  chair,  eominittce  -.n  iiiterccn--  ?-r,rk  The  Savirigt  P.i 

porate  relation?  tioard  of  director:.  ,,f  jp,  .\i)'eiii  jiii  flunk 

New  YoiK,  .Ne«  Ha'.en  &-  Hartford  \c.r,r  ..i.on  annoiin't  lii'  ai  jpoi 


much  significance  is  attached  to  tin  gj.p  being  received  at  the  rate  of 
conference,  it  being  ihe  first  big-  f,.p,n,  70  fiailv.  , 

financial  conclave  of  American  ( Even'  Foiirleeii  Persons, 

banker.?  since  the  signing  of  the  present  there  is  a  car  for  every  | 

Peace  rreaty.  1st.  Eouis  has  also  people  in  ibis  province,  which 
come  to  be  regarded  as  the  centre  nican.?  that  if  a  monster  proce.ssion 
ol  finance  in  Ihc  western  section  of  rouiil  lie  formed  consisting  of  th*- 


BANKERS’  SECRETARY 


Henry  n’m’ 


Haiiin.oni.  ac/ng  prrsiflrnt,  P.arigor 
i-  Aro  'j'oc(.  Railroad  Company  : 
H'-n-y  J  '(art  .  1- c.jn  c.^yicnt.  Ban- 
go;  A-  Aroo«'ock  Railroad  Compan' 
Jaincb  H.H'*.‘^i-  ■••rnporary  lect-  \<r 
f'.OL'oii  a  lam  Ha'Iroad,  Moriir 
McLona.d  p  •  :drnt  M»  n<  '  'hca 
Ra  'Hi/'  '  o-ii'i!.;.  Jar?'*  1.  ft;*  h 

rrwr.trTA’.ar  * 

•  i-a  »  A  o'  ■'»»  Vo*^ 

*  Har*!'-  d  Ra 


4ork  Th'  Saving!  Bank 
of  Ih'  .\i)''>ncaii  fliiiik'ir 
,on  annoiin'r  lii'  aj  jPoirY 
,--cr''a:*  'd  dll,  I,r*.  Ii'i’ 

rth  hating  acf.-m./)  -a  •  h 


prchidini,  Rafigo.  \\  ....qv  ..pth.  hating  a' 
ilroa'l  Company,  r'-i.:;  tin.  icaignat  or  • 
r..,„,.,.m,.nt.  Ban-  ^  fi 

ailroad  Compan' ,  j  .,  ^  ,, 

•rnpotary  iecr.\<r  j.-„,  .  ,,p  I.»» 

ta'Iroad,  Mofiii-  ,,,  -  voik 

nt  M»  n<  •  'h'  a  .  ^  I..jn*  A 


enrire  population  of  this  protim  e, . 
almo,.?  1W0  third,?  ol  them  cotild  h" 
giv.-fi  .a  srat  in  a  .Safkatciiev  an 
owned  inoioi  car.  .A.-,  regard*  num- 
b' r  of  meiioi  cars.  .'-Saskatchewan 
rank?  tdond  amongii  the  province?, 
of  the  Iiom.n;on 

.^lotor  ineii-s  numbeiint  1  12''. 
alr-'afiy  ;-ho.».  .-.t,  ipMea.'-'  'tv'r  l.i,  ' 
■far  '»!  IT'i  and  tlieic  ,?re  no-*  .’j" 
chauficii:  Z'<-.  in**'*,.  <  iRs.ai.d 
public  gaian 

tiilom'ibde*  in  1  BBailn. 

’I  l.<  niiml.ci  ,  '  ,,  n  •  e 


BANK  OF  HAMILTOI 

Montreal  Branch,  R.  L.  Ellis,  Manager 


McGill  University 

Tlir  Session  Mill  Open  tin 

Wednesday,  October  Ist,  1919 

80H00I  O'F  Commercial  Studios 

Three  y  ears'  course  m  <  oniinerce.  lea  ling  lo  the  degree  of 
BAEHEEOR  OF  (  OMMERi  'E  ( B.  (  om  ) 

.Special  diploma  in  Accountancy  lEiccn'iate  in  Avcoiintancy 
of  yicGill  Univcvsityi  f  i  siiidenis  .  nte;-ing  the  .Aicoiinlancy 
Profe.s.?ioii  (''haricred  Accounlunts). 

fiptioii-  for  Mudenis  iniere  trd  in  Maiiufaci  i.iv..  llankiiiK. 
Iniu.-aiKc,  Finance,  and  Foreign  Trad-y 

M’U  I  \l  M  EM.Nt.  (  01  H.**I.S  10  lil  GH  I  N  IN  (  ONM.I  MO.N 
Mi  ll*  I  ill  St  0001,  Ol  (OMMI  IC  iAI  srilM!*,. 

POLl'I  1'  AE  i;<  ii.MOn  .  2  .  Ee<  lu!  r  1  h .1 1 .  da "•  7  "  I  • 

'  OMMi  Ri'IAI,  l.yu  :.•*  I.ei  iuve,?.  I  ,,*  d.  ya.  7 '.c  i*. 

F*  '  .  *  I "  ""  '1 ,  I  lalc  Hull' 

E!.EMI-:'-'l  \i('.  \  (it'N'i  WA  .  M.iii  l.y  .  T  F*  ■  , 

. . .  Ml  Bi  . :iV'  onibc 

HP. HER  '''MINIW',  y.i  |.r^r*u|.-  '’.di.  j:--  7  ■ 

F.  <•  II  * '"'  'll  ill  lm.«' nnii.c 
'  HI.Mt  1  IM  111  I'llMI'W  IMn'.d  IC  ic, 

'A  'I..-  .1  '■  !.,  I*  -  V  I  r.  I  ,  ■  r,  ! 

IMU  1itl,''  >  til  'll  ••  MM'  't'*.  '  ir.-  u  '  - 

■  *  I  (  •  d  I  «■  ,  r  '  I  ■  I  ..  .  ,  i 


Tit'h  OtMIIH'N 


Tur  rf  ,  T  t  1 1 
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ALL  ATTENTION  NOW  CENTRED  ON  VICTORY  LOAN 


r%-.a'.u 


The  field  crops  of  Canada  this 
year,  for  the  third  time  in 
the  history  of  the  Dominion, 
promise  to  have  a  value  of 
more  than  $1,000,000,000. 

What  this  means  to  boBiiiees  is  dis¬ 
cussed  along  with  matters  of  general 
interest  in  ^e  correiA  number  of  the 
Greenshields  Review  and  Investment 
Suggestions^  now  ready  for  circula¬ 
tion. 

Your  copy  tmU  be  mailed 
free  on  request. 

Greenshields  &  Company 

Memben  Ifiontreal  S(o^  KxrJtange 
Demlets  ia  C«n«di«ii  Bond  lasnoo 


United 

Financial  Corporation 

Limited 

BOARD  OF  DIRECTORS 

SIR  CHARLES  GORDON',  G.B.E.,  President 
President  Dorn.  Textile  Co.,  Limited — Vice-Prendent  Bank  of  Montreal 
D.  C.  MACAROW,  \'ice-Prcsident  CHAS.  F.  BATCHELDER 

Ger.eral  Manager  Merchants  Bank  Vice>Ptesident 

of  Canada  • 

MAJOR  H.  B.  MacDOUGALL,  Vice-President 
of  Messrs.  C.  Meredith  if  Co, 


W.  A.  BLACK 

Director  Molsoit's  BsnJt 
Vtce^PrAcidentOgtiVie Flour  Mills  Co^lM. 


C.  R.  HOSMER 

DirecSar  Can.  Pacific  Ry»,  Bdnkcf 

W.  M.  McMASTER 

president  Canadian  FrploUvn,  Limitt(f 


Vica^PrestdcniCuaranSyTru^iCc*ofSew  VorA  Director  Bank  of  MonSradn  eic^ 
A.  J.  BROU-X  K.C.  MEREDITH 

Vice-Pre:ident  Sionlrtal  TrxstCo. 

Director  Ro-jalBonk  of  Canada 


GEO,  CHAHOOy.  Jr. 
President  Laurrr.tide  Co.,  Ltd, 

A.  E.  HOLT 

Manager  Royal  Trust  Company 


of  Messrs  C.  Meredith  SrCn. 

HAROLD  STANTLEY 

Vice-PresidentCuaranly  TruetCn.  ofNem  Terk 
E.  V,'.  STETSON 

Vice-PresidentCuaranty  TrnstCa,  of  'Neie  York 
J.  R.  SWAN 

Viee-PresiientCnerantyTmttCe.af  Near  York 


\V?  purchase  entire  issues  of  Bonds,  and  deal  in  Government, 
Alunicipa!,  Railway  and  other  Investment  Securities. 

Head  Office  :  112  ST.  JAMES  STREET,  MONTREAL 


JOHN  M.  MACKIE 

General  Manager 


A.  P.  B.  WILLIAMS 

Secretary-Treasnrer 

Branch  Ofnecs  :  TOROVTO,  WTKKIPEG.  LONDON.  Eng.  t 


Investment 

Offerings 


Mont.  Tram.  .5’.<,  1941.  ..  . 

To  Yield 

Horn.  Iron  .5*s  1929 . 

6J>5''r 

Toronto  Power  o’s,  1924  ..  . 

7.0flG- 

Kamiuistaf|Uia  Power  . .  . 

7.6r- 

lau.  Sfeamshlus  Debs.  ..  . 

6.65G^ 

Steel  t  o.  of  Can.  S's . 

6.00'"r 

Price  Bros.  5% . 

6.40^r 

West.  Power  of  Can.  .5’s  . 

I0.00'b 

Detroit,  (frand  Haven  &  Mi) 

waukee  Cons.  t>'s . 

lO.OO'E 

Peiiiuaii’s  Ltd.  .5*s  . .  . .  . .  . 

6.e0''r 

N'.  S.  Steel  Debs . 

6.60':5 

Canadian  Cotton  5’s . 

6.407o 

Dorn.  Iron  Cons.  5’s . 

6.65 '/<• 

Dom.-  Canners  6’s-. .  _ 

-  6.60  %; 

Citv  of  .Hont.  IViCr  Eeg.  stock  j 

due  1953  . 

o.709f 

In  amounts  varying  from 

$1,000  1 

to  $50,'J00 

! 

Prices  and  Particulars  upon  request 

TruaxJtimnsCo. 

^'LEWIS  BUILDING*^*^in3618-36I& 
AAONTREAL 

fFormerly  Imperial  Securities  Co.l 


Canada  Permanent 
Mortgage  Corporation 

Qt  ARTERLT  DIVniEM). 


There  May  Be 
Unexpected 
Value  In  Your 
Unlisted 
Securities 

Let  us  place  a  valua¬ 
tion  on  your  holdings 
and  advise  you  as  to 
their  future  possibili- 
—  ties.- 

We  are  specialists  in 
unlisted  and  our  ser¬ 
vice  and  monthly  let¬ 
ters  are  yours  for  the 
asking. 

T.  A. Richardson 

and  Company 

INVESTMENT  BANKERS 

Royal  Bank  Bldg.,  Toronto 


BOND  SALES  WERE 
i  LOWER  IN  AUGUST 

Ontario  and  Manitoba  Issnes  Were 
Mo&t  Prominent  for  the 
I  Month. 

Canadian  bond  sales  in  August 
totalled  $6,571,124.  compared  with 
$21,942,108  in  July.  The  total  last 
month  reached  the  lowest  level  for 
any  month  of  the  current  yeai. , 
,  There  were  only  two  Prorlnnal  is- ' 
sues,  viz.:  Ontario,  $3,000,000,  which  ' 
was  practically  taken  over  by  Amer- ! 
ican  firms,  and  nearly  all  disposed  i 
of  on  the  other  side  of  the  line. ! 
and  an  issue  of  Manitoba  telephone 
bonds,  which  was  disposed  of  i 
privately.  The  municipal  market . 
was  characterized  by  dullness, 

!  municipalities  postponing  offerings  ' 
on  account  of  bond-selling  organ-  i 
izations  being  taken  over  for  the ' 
coming  domestic  loan.  The  Royal 
Securities  Corporation,  which  pur¬ 
chased  the  $1,750,000  issue  of  Don- 
nacona  Paper  Company  bonds,  the 
only  industrial  issue  during  the 
month,  have  announced  their  in- 
:  temion  to  withhold  public  offering 
until  after  the  coming  loan.  The 
following  is  the  summary  of  all 
bonds  sales  during  August:  — 

Pro\-incial  . $3,5O0,non 

■Munieipal  .  1.321.124 

i  Corporation  .  1.750.000 


BUILDERS  OF  BOND 
MARKET  OF  CANADA 


STEADY  MARKET  FDR 
I  DLD  VICTORY  BONDS 

'  No  Important  Selling  of  Earlier 
I  Issues  in  Anticipation  of  New 
Loan. 

During  the  past  week,  the  market 
for  listed  bonds  has  been  moderately 
active,  with  a  tone  slightly  weaker 
than  that  existing  at  the  close  of 
business  last  Friday.  Victory  Loan 
bonds  were  1*  to  %  easier,  on  active 
trading.  So  far  there  has  been  no 
indication  of  extensive  liquidation  of 
the  tax-exempt  bonds  preparatory 
to  reinvestment  fti  the  new  Vlctorj- 
Loan,  though  the  usual  small-lot 
selling  has  been  as  conspicuous  as 
in  the  past.  On  the  whole  the  listed 
bond  market  holds  very  satis¬ 
factorily,  though  in  the  less  active 
(non-Iistcd)  bonds  there  is  reported 
a  substantial  shading  of  prices. 


A.  P.  FEIGON. 

A.  r.  Frigon.  of  the  bond  firm  of 
St.  Cyr,  Frigon  and  Gouthier,  has 
been  prevailed  upon  to  again  take 


Total 


. $6,571,124 


I 

.Votjcp  is  hereby  given  that  a  Dl^i- , 
d^nd  of  TM'O  and  ON’E-HALF  PER  | 
(  i;VT  for  the  current  quarter,  bein.c  1 
a'  tlip  rate  of 

I 

TE.N  PER  f  E.VT  PER  AN-NTNI 

on  the  paid-  up  Capltjil  Stock  of  the 
<  v>iTM>r:iiion,  lia:^  b-en  decl;ircd.  and 
tha*  <lie  f  inie  will  be  payable 

m  i»>Esn rni  rnisT  day  or 

OfTOlUK 

lint  to  Sh4r«'!iold«'r(i  of  rerord  «l 


thr  I  Ii.»r  of  loiMlir 

t.AS  of  s<-i  ifin'-'i . 


»  oil  Uir  Flftrrnt.b 


MAXIMUM  PROFIT 
MINIMUM  mSK 

The  leearitT  of  yonr  fnnda  la  of 
vital  importaaea  To  aecure  a 
fair  return  on  your  investment 
together  vrith  reaaonable  safety, 
consult  os  or  send  for  osir  fort¬ 
nightly  publication 

‘‘Investment  Opportunities” 

.411  wiij  tkla 

pll^t1r•flAa.  with  h«w4liTM. 

ShSSSm 


I  .lawwiltsa 
40  Eachant*  Placa,  New  Vorli 


BDND  CAMPAIGN 

WILL  BE  RECORD 


riTY  OF  NEW  YORK  FINANriN'O. 

-N'ew  York. Bids  were  opened  by 
Deputy  Controller  Phllbin  for  $8, 

OOd.OOO  city  of  New  York  revenue 
bills  dated  Sept.  12.  due  Nov.  24, 

1919;  $3,000,000  revenue  hills  dated 
Sept.  15,  due  .Nov.  25,  1919;  $8,000,- 
f  on  corporate  stock  notes  dated  Sept. 

10  due  Dec.  10,  1919,  and  $3,000,000 
corporate  stock  notes  dated  Sept. 

12  due  Dec.  12.  1919. 

N’.  Y. — Salomon  Bros.  *  Hutzler. 

Chase  National  Bank  and  National 
Bank  of  Commerce  were  awarded 
entire  amount  of  city  of  New  York 
hills  and  corporate  stock  notes  on 
4.39  p.c.  basis. 

Bids  on  interest  basis  follow: 

Bankers’  Trust  Co.  bid  for  all  or 
any  part  of  |8,00i.u00.  City  (''or- 
porate  stock  notes  dated  Sept,  lo, 

4.75  p.c.  bid  and  for  all  of  any  part 
of  $3,000,000  city  corporate  stock 
notes  dated  Sfpt.  12,  4.7.6  p.c.; 

Heidelbach,  Ickelheiner  A-  Co.  $4.- 
<100,000  city  corporate  notes  Dec.  in 
and  Dec.  12,  4.55  p.c.  bid;  Kountze 
Bros.  &  Co.  $3,oon,0oo  revenue  bills 
-Nov.  24.  4.55;  Brown  Bros.  &  Co.  I 
$3.000.0on  revenue  hills  Dec,  12.' 

4.42  to'  5  p.c,;  Eldridge  &  Co.  $3.- 
000.000  rf venue  bills  Nov.  25,  4.5,5; 

First  .National  Bank  $11,000,0' o  at 
4.4377  and  $11,000,000  at  4.4677;  Em¬ 
pire  Trust  Co.  $l,0O0.O0o  revenue 
bills  .Nov.  24;  $1,000,000  Nov.  25,  $1.- 
000. 000  corporate  stock  notes  Dee. 

10;  all  at  5  p.c.;  Guaranty  Trust  t>. 
and  Kidder  Peabody  &  Co.  .rolnt  brd 
•$S.OOO.ono  revenue  .Nov.  24,  $3,000,000 

corporate  stork  |  tussion  of  the  plans  of  eampaign 
Dec.  1  I.  $o.o00.o00  Dec.  12  all  but  for  the  whole  of  Canada  and  the 
px;.  steps  necessary  for  ptihlicity.  was 

Kuhn.  Loeb  &  Co.  $5.000.onn  reve-  mthiisiaslie  in  every  respect.  In 
nue  all  or  any  part  4.o«  p.c.  bid;  J.  |  fad  publicity  has  already  started,  a 
vll'footi.nnn  revr- -  pamphlet  havinc  .just  come  from  the 
4.478,  2.000,000;  press  gh  ins  the  speech  in  fttll  of 
4.498.  2,000.000  j  gir  Thomas  White,  former  minister 


ATLANTIC  SrGAR  ALSO  P.4TS 
ONLY  REGIL.4R  DIY'IDENT). 

As  was  considered  certain  after  | 
the  announcement  of  the  dividend  j 
declaration  on  .Ames-Holden  Prof,  i 
was  made,  the  directors  of  Atlantic 
_  _  Sugar  Refineries  took  no  action  in ! 

ih<?  jomt  ehairm^&hip,  with  .A.  C.  i  the  matter  of  payment  on  arrears 
Donaldson,  of  the  Provincial  organ-  of  preferred  dividends,  and  con¬ 
ization  in  the  coming  Victory  Ixian.  tented  themselves  with  making  the 
-Mr.  Frigon  has  been  a  tower  of  customary'  quarterly  declaration  of 
strength  in  the  campaigns  through-  4^4  P-c.  on  current  dividends.  The-se 
ottt  the  Province  of  Quebec  and  his  ^ce  payable  on  October  1st  to  share- 
intimate  knowledge  of  the  bond  holders  of  record  September  19th. 
business  has  resulted  in  hi 

able  to  get  the  most  effcctiv.  ,  .  .  .  . 

operation  in  the  various  centres,  cm  hack  dividends,  previous  to  the 
Ixjeal  leaders  felt  assured  that  once  meeting  it  is  learned  that  there  are 
thev  seemed  .Mr.  Frigon’s  consent  ,  prospects  that  something  will  be 
to  ‘again  lead  the  forces  in  the  MonP  on  back  divndends  ere  a  great 
province  a  great  deal  of  the  sue- !  of  time.  This  may  not  be 

cess  m  the  undertaking  here  was  !  done  at  a  dividend  meeting. 

assureii.  I  — - - 

I  STEEL  AND  RADIATION'  BONTIS. 


THE  ROYAL  BANK  OF  CANADA 


HEAD  OFFICE,  MONTREAL 


LONDON.  Enq. 

PRINCE*  ST.,  t.  C. 


NEW  YORK 

M  WILUAll  CT. 


BARCELONA 

PLAZA  BE  CATALUNA  * 

reencff  muxilury;  the  royal  bank  of  Canada  (france) 

PARIS,  as  Rue  DU  QUATRc«8errcuBRe 

With  otir  chain  of  595  Branches  throughout  Canada, 
Newfoundland,  the  West  Indies,  Central  and  South 
America,  we  offer  a  complete  banking  service  to  ex¬ 
porters,  importers,  manufacturers  and  others  wishing  to 
extend  their  business  in  these  countries.  Trade  enquiries 
are  solicited.  Consult  our  local  Manager  or  write 
^  direct  to  our  Foreign'  Dep.artmext,  Montreal,  Que. 
A  close  working  arrangement  exists  between 
this  bank  and  the 

Y  LONDON  COUNTY  WESTMINSTER  &  PARR’S  BANK,  LTD. 


CAPITAL  PAID  UP  &  RESERVES  • 
Total  assets  . 


-  $33,000,000 

-  $470,000,000 


S  1  T ,  T  O ,  O  O  O 

s  being  '  From  the  same  source  which  dis- 1  Represent  the  amount  of  seenrifies  pledireil  .md  tnin'ferrtxl  (o  the  Trus. 
:ive  CO-  i  coiiraged  the  belief  m  a  declaration  |  fees,  the  Crown  Trust  Conipant.  as  a  iriiarHiiti'o  on  the  first  issue  of 

Qh%  BOrsDS 


of  tJi<‘ 


SaguenayPulpefldWsterPowerCompany 


Matiirinc  in  Serials  front  .litly  Ist,  1921.  to  .Inly  1st,  1934. 
KEMtlllNATIONS  01  SlOt).  $.500  and  $1,000. 
riill  l  ;  PVK  (100)  \M»  Vi  (  Rl  ED  l.MEKK.NT. 

[  (if  the.se  bonds  are  fully  guaranteed,  and 


H.  R.  Brereton  &  Company  report  | 
a  steady  demand  for  Steel  &  Radl--_,  .  ,  ,  ,  . 

ation  6's  with  comparativelv  few  ”4ie  capital  and  the  6  5  r  interes 
offerings.  This  Company  it  i's  said}"'®  recommend  them  as  representing  a  high  class  an.-i  paying  investmeaiL 
has  had  a  good  year,  and  it  is  re-  ’’  *  . .  .  . . 


Cnnstilt  your  notary  on  the  yaliie  of  this  investment. 


IKirted  they  have  taken  on  150  new 
hands  at  their  St.  C'atharines  Plant. 
Win.  .Neilson  and  Ontario  Pulp  6’s 
remain  firm  with  very  little  offered. 
Alberta  Paeifie  Grain  Common 
reached  a  new  high  level  with 
$132.5'’i  bid. 


OPENS  CZECHO-SLOVAK 
COMMERCE  BUREAU 


at  4. 508  and  2,500, oeo  at  4.51S  all  or 
any  part;  Mechanics  &  Metals  .Na¬ 
tional  Bank  $1,000,000  revenue  Nov 
24,  4.40. 


LOAN'S  TO  FRENCH  GOYT. 

New  York— At  the  end  of  Julv  the 
French  Government  owed  the  Bank 
of  France  $4,660,000,000  on  straight 
advances  made  in  the  course  of  the 
war.  U  hile  the  loans  have  been 
mainly  responsible  for  the  increases 


I’ersonnrI  of  Working  (  omraittees 
tiives  .4vsiinince  «f  Enlhnsiastic 
( (i.operation  for  Victory 
Loan. 

Following  the  visit  of  the  Minister 
of  Finance  to  .Montreal  in  the  in¬ 
terest  of  the  Victory  Loan  the 
Provincial  Organization  is  making 
ready  to  condiiet  a  province-wide 
campaign  which  bids  fair  to  eclipse 
any  of  tho.se  heretofore  undertaken. 

The  ineetine  Thursday  last  in  To¬ 
ronto  of  the  Dominion  Publicity  ' 

Committee,  composed  of  \V.  .\1.  Me-  Marcus  E.  Reich.  Trade  C-mmis- 
II  wraith,  chairman;  L.  M.  Emery,  ■  pmner  of  the  Czecho-Slov  ak  Repub- 
vii e-chairman ;  ('.  H.  Rankin,  -sec- 1  ijt .  has  opened  a  Czecho-Slo\ ak  Cora- | 
retary;  T.  H.  ,4ndison.  F.  .1.  Coombs,  rnerce  Bureau  for  Canada,  at  128' 
,1.  .A.  Ecclfs,  D.  Einorj ,  C.  P.  ,  Blenry  Street,  Soulham  Bid:.,  Mont- 
Fell.  H.  B.  Housser,  F.  W.  Kerr,  real. 

L.  Lewis,  L.  Lorrain,  D.  I.  .McLeod.  This  Commerce  Bureau  will  pro- ; 
T.  H.  Roadhouse,  .M.  E.  Williams  vide  manufacturers,  importers,  and 
and  Leon  Trepannier,  for  the  dis-  exporters  with  all  information  re-' 

gardin,g  needs,  markets,  crerlits, 
banking,  shipping  facilities,  aeon-: 
cles.  etc. 

The  Czecho-Slovak  Republic  (vim- 
prises  the  former  Bohemia,  .Moravia. 
Silesia.  | 

The  principal  imports  include  agri¬ 
cultural  implements,  motor  trucks.' 
machinery  of  every  description,  bell-  ; 
ing,  cotton  and  cotton  waste,  woollen 
goods,  tires,  tiv'chanical  rubber,  rub- ; 
her  goods,  leather,  boots  and  shoes.; 
and  all  k'nds  of  food  products,  in-  i 
eluding  r.anne.l  Goods.  j 

Expert.'  from  the  R(;public  inchrde 
glassware,  beuids.  toys,  musical  in- ■ 
Etniments.  smallwares.  linen  goods,; 
china,  imitation  jcwelery,  hats.  etc.  1 


VERSAILLES,  ViDRiCjllRE,eOULAIS.Liiiiitee 


'f 

Montreal  Gffice  : 
VERSAn.EES  BT  ILDING, 
99  St.  .lames  Street. 
Telephone;  Main  79s{|.70S2 


J  Ksuubniuj 

BANKER  S 

Qnebec  Office  : 

H  .V  M  E  L  &  MACK  A  T, 
Noinries  Representatives, 

19S  .St.  ,I(ihii  St.M  ,*nv.  St.  Eustache. 
Telephone  lt>5.5. 


of  finance,  which  he  made  in  August 
last  at  a  meeting  of  the  Canadian 
Press  Association  on  the  rcason.s  of 
the  approaching  loan. 

'The  Provincial  offices  m  Mont¬ 
real  have  been  opemd  for  the  past 
fifteen  days.  There  will  be  13  dis¬ 
tricts  for  which  01  sanizers  have 
been  appointed  who  in  many  cases 
have  their  staffs  already  formed. 
All  district  organizer'  will  return  to 
Montreal  the  beginning  of  next 


WE  OFEKR  t 

MontrrnI  rorpor«tl«n  . . 

Steel  (  onipnny  of  Cnniidfi  liiniited . 

41frAni4i  ^teel  f  orpnrnlioti.  Iiimie<l  . . 

I'enman.H,  IJniited  .  . . . .  .  . .  . 

Montreal  Water  A  P4M^er  A  oinpniM  l.lnilled  ...  4 

<  edar  lUipids*  :>laniifiietiirlnb:  A  Pov^er  . 

Dominion  Iron  A  ‘'’‘feel  Conip’ni>  l.inilted 

ABl>entON  Corporation  of  Ciiti*  da,  IJniited  . 

Pfiee  Brother*  A  t  ompan>  ..  . . . 

Kleetrleal  Development  fonipnay  of  Ontario 

Itfordon  Pulp  iV  Paper  f  onipan>  . . 

Dontlnion  Steel  t  orporatj4»ii  . . . 

THE  XATIO.NAL  BO.\D  COAIPA.W 

nOVIIMOX  MM’RKXS  III  II.IIIMi  .  -  _  . 


•  SG-  Bonds  Due  1M2 
.n'r  Bonds  Uno  MMO 
.tl'r  Bonds  Due  1<»63 
.V;-  Bonds  Une  DISB 
‘s'r  Bonds  riup  mag 
.H'r  Bonds  Due  195.1 
.ti'r  Bonds  Due  1929 
■  Se'r  Bonds  Due  1942 
Bonds  Due  1940 
.n'r  Bonds  Due  193.'t 
.it'r  Bonds  Due  1942 
..6G)  Dreferped 

,  Incorporated 

MDXTHEAL. 


ihem.  But  even  this  was  merely  the  ■  rnittee.  working  with  the  Provincial 


000*000  circulation  from  $l,-j  •wof.k  when  the  formal  organization  i  made  to  the  Montreal  office. 

-  0. <>00  before  ^e  war  to  the  pre- ;  v  ni  be  completed.  Secretaries  fori  The  following  are  those  who  corn- 
sent  amount  of  $<  .OhO.hOh.OhO,  theyifa,.),  rounty  and  county  organizers  |  pnse  the  provincial  publicity  com- 
hav’e  enabled  the  wvernment  to  ef-  ]  also  be  appointed.  i  mittee:  M.  Emile  M.  Eme.ry.  presi- 

.ect  a  charge  of  only  one  per  cent  on  ;  Domonion  Publicity  Com-  dent ;  G.  O.  Dubiir  and  Gerald  F. 

Morrow,  vice-presidents;  I^eon  Tre- 
panicr.  secretary;  Phillpe  Corbeau, 
of  H.  Catelli  Co.  Ltd.;  Leon  Lor¬ 
rain.  f'hamber  of  Commerce;  G.  O. 
.Normand.  of  Publicite;  Warren 
Bro'vn.  National  Publicity;  E.  Des- 
harat.'.  L'Agence  Desbarats;  Charles 
Holmes.  l.'Agence  Canadienne  de 
Publicite;  Arthur  Lemont,  Le  Can¬ 
ada;  Raoul  Clouthier,  C.  P.  R. 
Bureau  d“  Publicite;  Armand 
Dupuis.  Dupuis  &  Freres;  Joseph 
T.aportP.  I^aporte  &  Martin;  J.  N. 
Lapres.  Canada  Cement;  Eugene 


:ross  rate,  as  certain  deductions 
have  been  made  wh.''ch  brought  the 
net  charge  down  to  8.51.2  per  cent,  up 
to  the  end  of  1917  and  to  .48  per  cent 
during  1918. 

The  total  advances  to  the  Govern¬ 
ment  were  considerably  greater  than 
the  figure  mentioned  alxive  as  up  to 
the  end  of  1918  It  had  repaid  $1.77b.- 
h00.t)fi<l.  chiefly  from  proceeds  of  pub¬ 
lic  loans.  In  August.  1918,  it  turned 
over  to  the  bank  a  credit  of  $200, OOO,- 
00(,1  advanced  by  the  T'nited  States 
Treasury,  which  was  used  as  a  I'e- 
serve  fund  in  stabilizing  franc  ex¬ 
change. 


Publicity  Committee,  have  about 
rompletrd  all  matters  relating  to 
putting  the  loan  attractively  before 
the  people.  The  coming  week  will 
spp  the  first  edition  of  "L'Obligation,  ” 
the  organization's  publication. 

The  working  of  the  present  loan 
will  be  on  similar  lines  to  those 
heretofore.  .As  stated  above,  there 
will  be  thirteen  distrids,  five  to  six 
counties  in  each.  The  counties  will 
be  subdivided  into  districts,  the 
county  seat  having  the  permanent 


Support  the  Victory 
Loan 


Oxford  Securities  Corporation  Limited 


Montreal 


ROYAL  BANK  BUILDING  TORONTO 
Hamilton  London 


Windsor 


organization  under  a  'Secretary  and  Tarte.  La  Patrie;  Henri  Gagnon,  Le 
hi'  .'taff;  reports  of  progress  to  he  Foleil. 


PRICE  FLUCTUATIONS  OF  BONDS  AND  BANKS 

BANK  STOCKS 

This  table  shows  the  high  and  low  prices  of  bank  stocks,  with  sales  and  last  bid  quotations  up  to  Friday  of  this  w«ek. 


EVERY  MAIM  RECOGNIZES 

the  duty  he  owe?,  to  his  wife  and  other  members  of  his  family 
to  see  that  each  one  of  them  is  provided  for  after  his  decease 
ns  well  a.'  before,  but  in  many  instance.s  omits  to  make  such 
arrangementr  a.'  will  ensure  his  and  their  affairs  being 
properly  managed  after  hi.'  demise.  The  appointment  of  this  Com¬ 
pany  as  Executor  and  Trustee  tinder  your  tVill  will  safeguard  and 
relieve  them  of  duties  which  might  prov'e  onerou.s  to  them.  Inter¬ 
views  and  correfiionilencp  invited. 

The  Canada  Permanent  Trust  Co. 

Toronto  '•tprcl,  Toronto. 

p.4n).n’ (’.vrii  A! . $i,oo9,noo 

M.inngpr  Ontario  Branch — .4.  E.  Mrnsin 


Commerce . 

Hochelaga  . 

.Mcrch.ants  x.d . 

51ontrcal  . . 

N'ov.s  Sroti.v . 


Saturday 

M  on day  | 

T\jesday 
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High 
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High 
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High 

Low 

Ask. 

Bid 
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BOND  PRICES 


94 

07' 


94 

97' 


This  week’s  record,  to  Friday,  of  listed  bond  trsnsactiaas,  with  the  high  and  low  prices,  s»!ei  and  the  last 
bid  quotations: 

\sbesfos  C'oriipr.ulion . 

( 'anad.v  Ccmi'iit  . . 

< 'pibir  R.ipiii.' 

(  it\  of  Montreal  May  192.3 
Do  192:1 . 

r>omini#n  ( 'anners 
Dominion  V'  .vr  Loan  1925 
Do  1931 

Do  1937 

I  \  .ill  <  ori't  run  ion 
Mont  re  d  Tram  I )(  bs 
N  il  e'Ual  Brew  rnri.  .  . 

IViiiimn'  , . 

i^il'  I'o  ID  . 

I:  lo  .laririro 
lti..I.i..n 

ohr  I  •  ih-\\  J  ”  1  an,* 
o(rn!u.bi|  D('1.. 

>■„.  ,.l.  B.,r. 

■■  0*1  nt  <  nun  t*. . . 


Position  Wanted 

Gentleman  forty  years  old. 
conalderahle  expei-lence  maiin- 
fneturj  ug  htialucss  and 
thorough  knowledire  of  condi¬ 
tions  thronghout  C;inud:i.  eiitui 

correspondent.  Kiiglisli. 
French,  cxecntlvc  iibilit?,  .ac- 
costomed  bundling  staff  and 
dlrectins  sales.  o|>cn  for  posi¬ 
tion  In  office,  indnstrlul  or 
financial  concern.  Best  refer¬ 
ences.  Would  also  consider 
partnership.  .4pply  Bo.v  219 
Flnajiclal  Times  office. 


.11E.\IC.4X  M.4HOG.42«Ti'  AND 
RI  BBEK  CORPOB-4TIOX. 

Bond  and  shareholders  In 
thi.s  Company  (no\v  in  liquida. 
lion),  .'hould  read  the  issue  of 
"Canada."  of  August  30th. 
whii  h  contains  a  history  of 
tho- undertaking  and  informa¬ 
tion  importantly  affecting- 
their  fnterests- 
Coides  can  he  obtained  from 
‘'<2anada”  Offices. 

41  YIC  TORI  4  ST.,  TOR,0\TO. 
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Position  Wanted— Male 

ll'ell  educa-fed  roung  man 
(returned  offi'tej)  thoroughly 
experienced  in  matters  re¬ 
lating  to  accotinting  and  fin¬ 
ance,  desires  Change  of  posi- 
tiivn.  Seeks  engagement  with 
financial  organization  or  In- 
.'titution  requiring  a  prt’son 
of  initiative,  etc.,  and  which 
v-nM  afford  an  oppornm’ty 
o'  developing  a  gre.aier  know- 
b'dee  of  the  subject  of  fm- 
ance.  Age  25.  Highe.st  re¬ 
ferences. 

.Vpply  Bo.\  215.  Financial 

Titnes. 


Nlndy  the  ■(lirrttscnieut.s  Iti  The 
Inhnrial  1  iire..  Iti-  r  pre  replete 
llh  silrgctiic  imcslmeni  eppurtuu- 

u  r*» 


^  We  are  prepared 
to  underwrite  well 
secured  bond  issues 
of  Industrial  Cor¬ 
porations  in  good 
financial  standing. 

R.  A.  DALY&  CO. 


i- _ , 


*,4  .»r 


I 


Bgnk  of  Toronto  BMb, 
TORONTO. 
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GETTING  READY  FOR  CANADA’S  NEXT  BIG  LOAN 


Help  Others 
to  Help  the  Nation 


How  necessary  it  is  that  the  Victory  Loan  of 
1919  should  be  a  splendid  success  needs  no  demon¬ 
stration  to  men  in  touch  with  the  business  and 
financial  situation  in  Canada. 

Upon  the  success  of  Canada’s  Victory  Loan, 
1919,  depends  the  continuation  of  the  business 
prosperity  of  the  country. 

Every  business  man  can  help  to  make  the  Loan 
a  success  by  constituting  himself  a  committee  of 
one  to  influence  others  to  buy  Victory  Bonds." 

A  suggestion  here,  a  word  there,  a  little  expla¬ 
nation,  a  little  help  to  those  who  do  not  under¬ 
stand — in  a  scoi'e  of  ways,  each  business  man  can 
make  himself  a  centre  of  Victoiy  Bond  influence 
in  his  own  community. 

It  is  not  only  a  privilege  but  a  patriotic  duty 
for  every  business  man  to  do  this. 

McDougall  &  Cowans 

Members  Montreal  Stork  Ezcbange 

93-95  Notre  Dame  Street  West,  Montreal 

Hallfai,  St.  John,  N.B.,  Ottawa,  Toronto,  Winnipeg. 

Direct  Prirate  Wire  to  all  Branches  and  New  York. 


'  mi  a.l_  I  banks,  Boards  of  Trade,  architecture. ! 

'  *  inftnc©  Il^lllistcr  iWiCCtS  tllC  iTher^w^^reTbouMbrce'^hundred^^^^ 

Air  lUI  1¥7*11  Bil  1  I  a.  Isons  in  all  in  the  party  that  left. 

M6n  Who  ^vili  lVla.k6  LlS^St  September  via  the 

VT  aiA  AVACACavc  :  Holland-Amerika  liner  Rotterdam.! 

■  I  C  number  of  delegates  that  will. 

V  ictorv  si  success ,  take  the  Canadian  tour  will  be 

^  I  about  ninety,  most  of  whom  are  re-' 

. . —  i  presenting  various  phases  of  com- 1 

^  TT  ^  i.  njT---  t  ' merce  and  industry.  They  will  visit ; 

On  Monday  of  this  woek,  Sir  Henry  Drayton,  Minister  of  the  principal  industrial  centres  of. 

'  Finance,  launched  th'e  final  Victory  Loan,  which,  before  a  group,  the  Dominion  during  their  stay.  The 
of  nearly  one  hundred  journalists,  he  characterized  as  the  final  rtustry,  for  the  reason  that  a  point ! 

clean  sweep  of  the  broom  for  meeting  Canada's  obligations.”  '  I  of  contact  win  be  established  with 

.  'j  iu  •  ■  _ both  Swiss  importers  and  exporters 

The  Finance  Minister  expressed  the  opinion  that  without  ^,,^1  may  be  expected  to  result  in 

the  support  of  the  press,  this  final  loan  would  not  be  a  success,  more  intimate  trade  relations. 

He  was  assured,  however,  of  the  whole-hearted  support  of  both  ..-xinkiBi  ikiniinTniai 
French  and  English-speaking  newspapers,  a  i-esolution  to  that  nAIIUNAL  INDUalRIAL  j 
effect  being  proposed  and  unanimously  adopted.  ,  itnyrcDrypr  nri  rn  atcC  i 

!  Sir  Henry  said  :  “You  '.upported  the  last  Victory  Loan  liUlirCnCRuL  UtLtU  A 1 ; 

.  effectively.  Now  I,  as  the  new  Minister  of  Finance,  come  to  - 

'  ask  you  similar  support  for  this  final  loan,  which  is  to  make  a  Our  Ottawa  Correspondent  wires: 
clean  sweep  of  our  war  obligations.  It  is  to  you  of  the  Fourth '  _  ,*1®  i 

Estate  that  I  appeal  now  in  the  nation^  interests,  and  in  the  Nationaf  industrial  Con- 

interests  of  the  Province  of  Quebec,  as  well  as  of  the  other  pro-  ference  in  industrial  relations  and  || 
vinces,  to  take  advantage  of  this  new  loan,  and  to  rally  for  the^  labor  laws,  opening  here  on  Mon¬ 
success  of  the  ‘Victxjry  Loan,  1919’.  .  September  loth.  The  list  is  ; 

•  “It  is  a  big  game  ahead  of  us,  and  there  is  only  one  way  to  U"*  wm’be^in  a"  7Tde[ega?e1;  ‘ 
play  it,  that  is  all  together.  We  are  playing  this  game  for  our  number  of  spokefmen 

country,. and  in  its  phases  I  know  I  shall  learn  a  lot  from  the  for  fmpioyees  together  with  a  third 
newspaper  men,  and  from  you  representatives  of  the  press  of  group  of  about  4o  persons,  compris- 
Quebec  Province.  I  come  to  you  largely  >*s  a  volunteer.  I  '."s  municipal  representatives,  mem- 
shall  make  mistakes — the  field  is  new — but  rt-st  assured  that,  industrial  ^^reia'tlons.  "members  o" 
any  mistakes  I  may  make  will  not  be  mistakes  of  the  heart,  and  the  labor  sub-committee  on  tn- 
those  mistakes  of  the  head  that  may  occur  I  ^vust  you  will  in  Dominion  cabinet,  representatives 
friendly  fashion  correct.  With  the  position  Canada  has  achiev-  of  returned  soldiers  and  others. 

'  ed  to-day  it  is  a  privilege  to  call  ourselves  Canadians,  and  work,  „  ..  '  ,  ^  ,  j 

together  unselfishly  to  a  common  end— Canada’s  a  Wantage.”  ^“Sates'  a!way^""\dvi8e  hi.s  cus: : 

I  ‘My  aspiration  is  the  same  as  your.s,  ..hat  he  final  war  timers  not  to  sell  stocks  on  strike 
financial  effort  of  this  country  shall  be  as  completely  successful  declarations.  .Market  generally  di.s- 
as  the  final  effort  of  our  boys  overseas.”  counts  a  strike  long  before  it  is  de¬ 

clared.  should  steel  .Mills  close  for 
“Security  is  Ourselves.”  nne  month  a  great  scarcity  of  steel 

!  woHid  he  created  as  the  country  i 

i  “As  to  security  for  these  bonds,  the  .security  is  ourselves,  can  produce  more  than  n.ooo.ooo 
the  security  of  our  country.  We  may  have  debts,  but  we  have 

more  money  than  ever  before,  whns  we  have  formed  friendships  operate  full  as  soon  as  they  ^ 

and  connections  which  put  our  country  in  a  positio.n  to  do  busi-  w(.rp  able  to  resume.  Had  it  not  i 
“  I  ness  abroad  such  as  it  newer  occupied  before,  and  will  aid  great-  been  for  labor  situation  steel  stocks,  e 
-T '  ly  in  meeting  our  obligations.  If  we  have  any  faith  in  our-  according  to  many  brokers  would 

I  selves,  in  our  institutions  and  traditions,  the  security  of  Can-  selling  much  higher. 

\  I  ada’s  bonds  is  beyond  peradventnre.”  D  r-  t 

i  As  to  the  return  on  the  bonds.  Sir  Henry  said  it  would  be  IxLADLRS  IjUIDE  I 

I I  good,  and  he  did  not  think  the  question  of  taxation  on  income  xo  j 

I  should  arise.  With  small  estates  and  holders  it  would  not  be-  i 

'  come  effective  under  $2,000  a  year,  which  represented  a  tidy  K,,,.h  thk  Ki>A.\ciALTni^  t 
investment,  while  municipalities  and  fraternal  societies  would  puhiixhen  in  tiiix  roiamn  a  iih«  or,  j 
i  not  be  subject  to  taxation.  The  income  from  the  bonds  was  "dT^^iXt^"hlTBanl7nK  aid  Kerl  + 

;  not  more  taxable  than  ordinary  income,  merely  subject  to  the  iirm.^^fo^^djafribaHon^^ain^ 

!  ordinary  law  of  the  land.  iai.  ti.mkj*  are  invited  to  write  If 

“You  have  before  you  an  investment  of  undoubted  security,  'i‘JV‘i‘A*i!’  TrMEs“*?^r"aiv  i  + 

yielding  a  good  return,  the  proceeds  to  be  applied  in  paying  the  «hi<h  the,  inn>  be  inter^.ted.  The,* 

commitments  of  this  country,  in  maintaining  Canada’s  credit  either  h,  the  flrniN  offering  ?heni**for  f 

i  ..TiU  fair  riaino  ”  diatrlbiitloii  nr  b,  THK  FIXAXriAI.  T 

I  ana  lail  name.  times.  PlmKe  addrea*  all  rom-.f 

,  munleotlon*  fO  [J 

I - « - -  "  I  LITFn.VTl  RK  DKPARTMEXT,  '* 

I  ,  - ,  ,  -  - -  ,  M  .  .1  THK  FIA  4MTAI.  times.  i 

MOATREAIi,  aiE.  * 

^4  Sterlinfif  \Vould  Rdisc  i.vve.^stmevt  item.s— a  monthly  t 

XXXXg  discu.'Sion  of  Canadian  financial  and  f 

!  M  -aYTl  -  riJ  '  oonomic  topics  of  timely  interest  to  T 

I  ^ecuritv  V  sillies  in  E«ni2rlSinCl  '^'i«ine.«a  men  and  investors.  Each  X 

i  kPC%eMl  IfcJT  ▼  •••WAWe*  aa»  a.^aa|^awaavi  ;sHue  also  carries  comment  on  current  1 1 

I  ’ _  'urninK.s  and  financial  positions  of  alj 

1  '  '  —  I  ■  I  I  . I  i  niimlier  of  Canadian  corporations  and  ^ 

|!  Reported  action  of  the  Bank  of  periods  since  the  high  level  in  'for’'^rm'e'''rn7inacu'“ve®^  Bondtii^ 

I  ..  ..ed,./,,np  interost  naid  1014:  letter  or  postal  will  add  your  name,* 

bngland  in  reducing  i  t  r  P  May ’14.  Jan  '15.  .Nov  ’18.  Aug  1!)  our  maiiimr  li.st— Royal  Securi-lf 
I  on  special  foreign  deposit  8.  from  4 Great  Eastern-  Vor^.u?,’’ or' H!,7i‘fa 

'  p.c.  to  3  p.c.,  while  of  itself  not  im-  50  40  40t/^  34^4  '  •{• 

-  nortant,  is  somewhat  puzzling  in  Great  Western—  i  X  v  e  is  T  m  K  xt  RKCOMMEN'n,\- ,  j 

!:  view  of  the  fact  that,  heretofoie.  9m  841.4 

j.Eondon  was  supposed  10  be  biddl^^^^^  .l'  ,,  56  v',nHa.. 

!|  lor  OUlSUlc  funds  by  payin^  well  fOl  |  ^  .\-\Vest —  to  inv^.dtor3.  both  privat^^  and  in-  Z 

'  I  bank  balances.  This,  under  normal  j  130U  lig  OK  86I0  i.**  the  .-ircurat^^  analysi.«a  a 

I .  fall  in  sterling  abroad  and,  no  doubt,  gy  68^4  65i/4  541.4  ,  corporations  Mailed  regularly  upon  * 

'^earlier  this  year  was  looked  to  tol  L,on..  Chatham—  request.  Royal  .Securities  Corpora-  f 

perform  this  function.  It  is  possible!  1614  91^  14  93^  ■’'lontreal,  Toronto  o'' ,  f 


And  No’w — Our  Part 

Canada’s  army  has  splendidly  finished  its  share  in 
saving  civilization  on  the  battlefield. 

Now  let  us  take  up  the  completion  of  OUR  share  of 
the  task. 

Canada  must  still  continue  for  a  time  to  maintain  her 
soldiers;  must  provide  transportation  to  bring  them 
home;  must  arrange  for  their  future  so  that  they  may 
again  become  self-supporting  units  in  a  reconstructed 
world. 

Canada  must  maintain  prosperity  at  home — must  con- 
•tinue  for  a  time  to  finance  the  purchases  of  food  and 
supplies  for  Great  Britain  and  our  Allies. 

Canada  must  press  forward  her  great  shipbuilding 
programme,  in  order  that  she  may  take  her  rightful  place 
as  a  great  sea-carrying  power. 

I  For  all  these  things  hundreds  of  millions  of  dollars 
'  will  be  required.  To  demobilize  and  re-establish  our  sol¬ 
diers  in  civil  life  alone  will  take  many  millions. 

Canada’s  Victory  Loan,  1919,  will  provide  the  neces¬ 
sary  working  capital. 

Therefore,  Canada’s  Vid;ory  Loan,  1919,  must  be  a 
great  oversubscribed  success. 

■Oui’  part,  then,  is  to  buy  Bonds  and  complete  our  great 
rictory. 

We  will  afford  the  Canadian  investor  every  opportun¬ 
ity  to  buy  the  bonds  of  Canada’s  final  War  Loan. 

From  now  on  you  should  save  as  much  as  possible,  in 
order  to  be  prepared  when  the  Loan  is  brought  on  the 
market  in  October.  ' 

Without  any  charge  we  will  supply  you  with  full  in-  i 
formarion  and  indicate  how  you  can  invest  your  money  j 
immediately  in  interim  Government  certificates,  at  51/2%,  j 
until  such  time  as  the  final  certificates  of  the  Loan  are 
ready  for  delivery. 

HERDMAN  &  COMPANY 

Members  Montreal  Stock  Exchange. 

Dominion  Express  Building  -  MONTREAL 


Canada  CAN 
And  WILL 


QN  July  31,  1919,  Canadians  had  on  deposit  in  char- 

tered  banks  alone  more  th&n  a  oillion  one  hundred 
million  dollars — that  was  $183,000,000  more  than  was 
on  deposit  on  the  same  date  in  1918. 

Canada  is  to-day  the  richest  country  in  the  world, 
per  capita. 

Her  war  debt  per  capita  is  lower  than  that  of  any 
other  fighting  nation. 

So  Canada  undoubtedly  has  the  ability  to  over-sub¬ 
scribe  the  Victory  Loan  1919. 

And  Canada  must  manfully  and  loyally  support  the 
.Victory  Loan  1919,  because  the  national  safety,  the 
national  honor  and  the  prosperity  of  the  country  are 
at  stake. 

Canada’s  business  prosperity  is  necessary  to  the 
maintenance  of  Canada’s  war  efficiency. 

Get  ready  to  oversubscribe  the  Victory  Loan. 

Without  any  charge  we  will  be  pleased  to  make  all 
arrangements  for, your  purchases  of  this  year’s  Loan. 

Any  particulars  desired  will  be  forw'arded  pn  re¬ 
quest. 

Thornton  Davidson 

&  Company 

.  Members  Montreal  Stock  Exchange. 

TRANSPORTATION  BUILDING  -  -  *•  MONTREAL 
Tel.jWain  7490. 


Lend  Your  Money 
Give  Your  Time 


Le4  every  Canadian  measure  his  responsibility  towards  the 
Victory  Loan  1919  according  to  his  ability  to  work  for  its  success. 

WTiile  to  the  people  at  large,  the  call  comes  as  an  appeal  for 
dollars,  there  are  many  who  must  do  more  than  subscribe  to  the 
loan,  if  they  are  to  fulfil  the'r  obligations  to  their  country  and  its 
brave  defenders. 

There  are  men  In  Canada  who,  because  of  the  prominent  posi¬ 
tions  they  occupy  in  the  world  of  business  and  finance,  are  espec¬ 
ially  fitted — and  specially  called  upon— to  influence  others. 

If  you — in  addition  to  laying  aside  every  available  dollar  for 
the  loan — can  induce  friends,  business  associates  and  employees  to 
subscribe,  then  to  you  comes  the  call  for  spr\~icp.  as  well  as  the 
call  for  money. 

Think  of  the  men  and  women  you  could,  by  a  word,  induce  to 
subscribe — people  who,  wthout  that  word  from  you — might  remain 
in  ignorance  or  apathy,  might  fail  to  buy  a  Victory  Bond,  or  buy 
less  than  they  should. 

You  can  buy  Interim  Government  certificates  now  and 

get  ready  to  convert  them  into  Victory  Bonds  when  the  Loan  ’s 
issued  at  the  end  of  October.  This  assures  you  of  a  very  attractive 
yield  on  your  savings.  • 

Full  particulars  on  request.  No  charge  for  filling  orders  in 
connection  with  this  Loan. 


F.  B.  McCURDY  &  CO. 

Members  Montreal  Stock  Exchange. 

13€  St.  James  Street  -  -  -  -  MONTREAL 

Halifax,  St.  .John's,  Nfid.,  Sherbrooke.  St.  John,  N.B.,  Sydney. 


he  selling  much  higher. 


Readers’  Guide  |  Prove  Yoiir  Citizenship 


Current  Financial  Literature 

Eiirh  WM>k  THE  FI.XA.VCIAL  TIME.<« 


$4  Sterling  Would  Raise 

Security  Values  in  England 

Reported  action  of  the  Bank  of,  periods  since  the  high  level 


'  England  in  reducing  interest  paid  ,J5 

I  on  special  foreign  deposit  s,  from  4t^  Eastern— 

'  p.c.  to  3  p.c.,  while  of  itself  not  im-  50  40 

!  portant,  is  somewhat  puzzling  in  Great  Western — 

!  ■  view  of  the  fact  that,  heretofore, 
j  j  l.,ondon  was  supposed  to  be  bidding  !  54 

I I  for  outside  funds  by  paying  well  for  I  ^  x-West _ 

1 1  bank  balances.  This,  under  normal  j  13014  118 

i  conditions,  would  tend  to  offset  a  |  Brighton.  ‘'A”- 

i ,  fall  in  sterling  abroad  and,  no  doubt,  q-  68gi 


1914: 

■May  '14.  Jan  '15.  .Nov  ’18.  Aug  '19 


'earlier  this  year  was  looked  to  toi  L,on..  Chatham—  r»rjue.<it.  Royal  .Saruritias  rorpor<a- 

perform  this  function.  It  is  possible  1614  914  I4  93.  vi’T'f  -’'•'mti'ca'.  Toronto  or  , 

that  the  Joint  Slock  Banks  now  may  yijoiand  Deferred—  a  1  ax,  _ 

follow  suit  and  reduce  their  interest  65  61i/4  53  ’'PinEST  of  the  TXCOME  WARj 

on  foreign  balances.  Apparently,  Xorth-Eastern—  '‘T.  <'’\nad.\).  1917.  .vxd; 

the  new  departure  is  in  keeping  with  u’ju  115i/i  lOiii,  91  A.MExniN'c  i!ii«  nnri  1919.”  a' 

. _ _ _  i,,,  /2  ill  raipfull.v  pirparod  ppitoma  m  non.  I 

iho  indifference  displayed  by  tne  Souih*Kast,  Deferred —  i^Rai  terms  of  the  origrinal  Dominion  i 

British  authorities  as  to  what  be-,  301A  4‘’14  3'’V4  income  Tax  .\rt.  including  the  amend-  | 

comes  of  the  sterling  rate  in  New  A  eomnllation  of  387  reoresent- '  JT”"'  l"''“'''ahle  to, 

,  _ ,  >>a'  represeni  ^  huainc....  men  rorpnration.,^  and  others. 

iOlk  and  othci  foreign  centres.  ative  securities  dealt  in  on  the  Lon-!  t^vaued  by  The  Royal  Bank  of  Canada, 
The  theory  is  advanced  that  the  (Jqjj  stock  Exchange,  made  by  Lon-  ^iontrea^.  j 

I  arti:n  of  the  bank  is  prompted  (jon  Bankers'  Magazine,  shows  an ,  ' 

with  a  view  to  driving  foreign  aggregate  shrinkage  in  market  tT.vLY  as  a  FIEED  for  ixter- 
money,  now  in  London,  into  British  valuation  of  over  $3,000,000,000  since  rlpr^nt'^’^fn  ‘coTvenfe^i ! 

investments.  With  a  loss  facing  the  outbreak  of  war.  h,?okTct  form  of  a  report  be  ?hrrre!' 

them,  of  perhaps  more  than  10  p.c.  .4  ,  v  j  j  'I'to  itaiiano.  .\i  ilan.  oD  thA  int^rnA-  I 

on  sterling;  if  th6ir  balances  are  roreign  iapitai  Aeerted*  ■  tinnAi  irade  pnFsibtiites  of  iiaiy  with 

transferred  back  to  this  sloe.  Amer-  British  Consols,  which  before  the  ^’cc^';;g 'canadT  isaucd'h?'Thc’’RoyIi ! 

lean  hankers  and  others  may  elect,  war  were  in  the  neighborhood  of  74,  Bank  of  Canada.  Montreal. 

when  they  observe  this  reduction  in  are  today  quoted  at  below  62.  .  — -  I 

interest  rates,  to.  Invest  their  funds  The  salvation  of  British  security  crtB.v — .4.  aketeh  of  twenty  years  of  ! 


When  you  buy  Victory  Bonds  you  not  only 
make  a  safe  investment  dn  which  you  receive 
good  interest,  with  the  best  possible  security, 
but  you  help  Canada  in  her  fight  to  save 
democracy  and  freedom  for  the  world. 

Canada  pays  good  interest  on  Victory  Bonds 
every  six  months  and  will  repay  your  money 
in  full  in  five  or  fifteen  years. 

Every  man  or  woman  living  in  Canada  owes 
it  to  the  country  to  buy  V  ictory  Bonds.  By 
doing  so  you  prove  your  worthiness  of  the 
freedom  and  privileges  you  enjoy,  you  help 
to  protect  them  and  you  show  your  apprecia¬ 
tion  of  the  opportunities  which  this  great 
land  affords  to  everyone  who  seeks  a  home 
therein. 

Buy  Victory  Bonds 

and  Prove  Your  Canadian  Citizenship 

The  services  of  our  entire  organization  are  at 
the  disposal  of  buyers  of  the  new  issue.  We 
will  supply  full  details  and  look  after  the  pur¬ 
chase  of  your  Bonds  and  deliver  same  to  you 
at  your  address  without  charge. 

CRAIG,  LUTHER  &  IRVINE 


;  money,  now  in  London,  into  British  valuation  of  over  $3,000,000,000  since 
investments.  With  a  loss  facing  the  outbreak  of  war.  h,?okb’‘t  form  of  ,  r4-po?t 

I  them,  of  perhaps  more  than  10  p.c.  ii„„.4.,  v  j  j  'i'*"  itaiiano.  .\iiian.  on  th4  int, 

I  on  stcrlins;  if  their  balances  are  roreiifn  iapitai  Aeerted*  ■  tinnAi  irade  pnFsibtiites  of  iiaiy 

I  transferred  back  to  this  sloe,  Amer-  British  Consols,  which  before  the 


.Members  Montreal  Stcck  Exchange. 

TR.VXSPORT.iTlOX  RI  ILDIXG 

Ottawa  Office 

48  Elgin  Street  Bradbury  Bro 
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Direct  Wire  to 

PYNCHOIS  &  CO. 

Chicago  London 
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interest  rates,  to.  Invest  their  funds 
in  British  war  bonds  or  other  Eng- 


values  it  is  believed. 


;unty  CrtB.V — .4.  sketch  of  twenty  years  of  \ 
come  I  progre.xs  of  The  Royal  Bank  of  Can-  | 


lish  securities  which  are  now  offer-  from  without  the  empire.  Into  Eng-!  ada  in  Cuba.  Thi.s  booklet  is  attrac- 
ing  attractive  yields.  land  must  be  brought  such  ad-  tiveiy  illustrated  throughout  and 

Sterling  in  the  neighborhood  of  ditional  supplies  of  capital  as  will  should  be  of  value  to  those  interest- 1 

I  $4.00  is  regarded  as  the  ultimate  absorb  the  volume  of  investments  ed  in  a  biwsiness  way  with  Cuba  and 

salvation  of  British  security  values,  sufficiently  to  restore  former  values.,  the  West  Indic.s.  I.s.sued  by  The  Ro.val 
Therefore,  England  is  not  worrying  Four  dollar  sterling  is  the  medium'  Bank  of  Canada.  Montreal. 

over  the  raising  of  credits  in  the  through  which  this  capital  will  be '  - 

'  States  now.  It  means  more  to  her  attracted.  kVir  the  British,  It  will '  SOME  REM.4RKS  OX  WTLL.S— .v 

'  if  things  are  allowed  to  mend  na-  be  more  effective  in  results  than  carefully  prepared  booklet  suggesting 


,  turally.  biddin.g  high  rates  for  foreign  bank-  certain  u-seful  clau.ses  for  wills,  and' 

'  In  drawing  upon  her  financial  ing  funds.  giving  some  .simple  specimen  forms  of  | 

resources  during  the  war  England  To  be  sure,  this  factor  does  not  Wills.  Issued  by  The  Royal  Trust  j 
left  the  great  mass  of  her  home  se-  appear  as  yet  to  be  exerting  much  Company.  Montreal, 
curitics  impaired  in  quoted  values,  of  an  influence  in  this  direction.  But  .  vAr-rrirr-vT  cirr.vTf'ir  ,  «  ' 

The  British  people,  rich  as  they  conditions  are  still  abnormal  pt'Vrdescrihing  the  manned  in  which  i 
were,  collectively,  could  not  carry  throughout  the  world,  it  requires, ,  a  Tru.st  Company  win  undertake  the 
the  burden  of  a  $40,000,000,000  war  however,  no  great  perception  to 

without  making  sacrifices  in  other  foretell  a  period  of  easy  money  con-  nmn'jp^*and®  .4tt,nK  out"'the'"chS!geI 

directions.  British  investors  were  dltions  on  this  continent  as  soon  as  which  it  makes  for  the.se  services, 
denied  the  benefit  of  a  war  boom,  business  has  settled  down  to  a  com-  iss'ied  by  The  Royal  Trust  Company, 


such  as  American  Investors  experi¬ 
enced,  while  financing,  on  their  part. 


plete  peace  footing  again, 
great  expansion  in  currency. 


a  $30,000,000,000  war.  And,  to  crown  huge  gold  reserves  and  swolkn  bank  iy're\®l'?'Klrk?r,';{ua®imn  ^0?^: 
all,  a  short-sighted,  if  not  em-  deposits  have  created  a  condition  ofi  vestment  outlook  August  issue  dis- 
barrassed  government,  failed  to  inflation  which  can  only  have  one  I  *^b**®^  excellent  investment  op- 

inake  proper  provision  for  protect-  result.  Spare  funds,  America  no  j 

ing  the  finances  of  British  railroads  less  than  in  other  markets  of  the  I  er,  ‘  Riordon" Puip.  Canada  Cemeiu' 


g  the  finances  of  British  railroads  less  than  in  other  markets  of  the  I  er,  ^  Riordon^Puip.  *"anada®‘  Cement 
when  they  were  taken  over.  world,  will  naturally  be  attracted  bv  I  common.  Dominion  Textile  and  other.s. 

the  onnortunitv  offered  to  buv  Rrlt-  F^py  win  be  sent  on  request.  l»aued 

Stamp  ta  i,p  "(“S!  ,^,'5  i  sat-kVis:  La-,  'ar  s;t 

As  a  consequence,  practically  the.  i  _ 

hole  list  of  gilt-edge  British  se-  the  face  of  England  s  huge  cur- 1  the  provivce  of  ottfrff  ivn 
mliloc  naver  .-aoovarad  err.m  indebtedness .  tO  the  OUtSlde  THE  FROMNCE  OF  QUEBEC  AXO 


whole  list  of  gilt-edge  British  se-  X  ^  .  THE  provt^7of  Attfpf.-  av-,. 

rnrlties  has  never  recovered  from  indebtedness .  to  the  outside  the  fromnce  OF  QUEBEC  AXO 

the  first  crash  that  followed  the  another  gr^t  after-the^  Mi  xiciP.yLiTiBs.-A  svnopa.s 

outbreak  of  the  war.  In  fact  they  ?*  P^^J^'^nienon  may  be  witnessed. ,  of  what  the  Province  of  Queoec  ha.s 

are  lower  now  that  they  were  done  to  promote  sound  Municipal  fin- 

than  Tha  RriHsh  i«vaaf,„«„4  scpking  invcstmcnt  m  London  may  . “  cipai  nn 


Issued  by  A.  E.  .Vmes  &  Co., 


has  seemed  well  nigh  hopeless  to 
look  for  any  restoration  of  former 
security  values  for  a  long  time  to 
come.  Private  investors,  trustees 
and  fiduciary  institutions  have  view¬ 
ed  the  situation  with  dismay. 

That  the  cessation  of  hostilities 


SWISS  DEIdEGATES  COM- 

^\G. 

The  Swiss  delegation  that  is  visit- 


I  SOVEREIGX  PORCUPIXE  cm  n 
I  MIXES  LIMITED-A  oon^pTchfnsU^ 
(.description  of  the  propertle.«  own»d  ' 
I  by  thi.s  company  and  its  prospects  for 
future  development.  Issued  by  F  C 
;  .Sutherland  &  Co..  IO.12  King  St  East  I 
i  Toronto,  and  211  McGill  St.,  •Mont¬ 
real.  I 


did  not  bring  any  improvement  is  ing  the  i  nited  States,  will  spend  -ivh  at  dof.s  tour  \rcvF-r ' 
indicated  from  the  rece^lon  in  part  of  the  month  of  September  in ,  EARX?’-.Vn  I'nvestment  manual' 


prices  that  has  occurred  since  last  Canada.  The  delegation  has  repre-  that  should  be  in  the  hands  of  e  erv 
November.  This  is  shown  in  the  sented  m  its  personnel  the  follow-  investor.  Is.sued  bv  Graham,  San"n 
table  heJow  s'ymg  the  prices  of  mg  interests:  Government  admin-  &  co..  Toronto  General  Trusts  suiid^ 
some  leading  British  rails  at  certain  istration.  universities,  medicine,  mg.  85  Bay  street.  Toronto  ont. 


Supply  the  Working  Capital 
That  Canada  May  Carry  On 


yjn'THOUT  the  money  supplied  by  the  Victor?’  Loan, 
^  Canada’s  farms  would  lose  their  profitable  market : 
hundreds  of  our  factories  and  shops  would  be  closed. 

Canada  is  in  the  position  to-day  of  a  big  business 
house  with  a  rapidly  growing  trade. 

She  is  making  money. 

But  the  success  of  her  business  deiyends  entirely  on 
her  ability  to  procure  working  capital. 

Canada  must  have  money  to  finance  her  industrial 
and  financial  development.  Her  Commerce  and  her 
Industries  need  more  working  capital  in  order  to  ex¬ 
pand. 

All  classes  of  Canadian  people  and  all  trades  benefit 
directly  by  this  development  and  expansion  —  the 
farmer,  the  artisan,  the  manufacturer,  lumbei*man, 
miner,  fishennan  and  merchant. 

On  the  success  of  this  loan  depends  the  continued 
prosperity  of  the  whole  country. 

Help  Canada  provide  the  working  capital  and  bene¬ 
fit  j’ourself  by  buying  Victor?-  Bonds  to  your  utmost. 
Urge  others  to  buy.  Do  everj-thing  in  your  power  to 
“go  over  the  top”  with  the  Victor?-  Loan  1919. 


St.  Cyr,  Gonthier  &  Frigon 

INVESTMENT  BONDS 

103  St.  Francois  Xavier  St.  .  .  Montreal 


u 
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SHOULD  MAKE  FINAL  LOAN  GREATEST  SUCCESS 


Jack  Canuck*" 

Storekeeper 

TACK  Canuck  is  running  order  to  give  credit  to  his 
*  an  immensp  nroduce  biisi-  customers. 


I  EXCHANGE  U.S.  iMontreal  Bond  Men  are  Full 


*  an  immense  produce  busi-  customers 
ness  these  days. 

He  has  millions  of  bush- 
els  of  grain;  boat  loads  of  sennit 
flour;  vast  herds  of  cattle, 
sheep  and  pigs;  butter, 
cheese  and  poultry  and  ^  • 
other  food  supplies  by  the  By  issui 
trainload.  Jack  Cam 

The  customers  at  his  business  g 
counter  are  Great  Britain,  money  h( 
France  and  Italy,  whose  Canadians 
credit  is  unquestionable,  Canada, 
but  who  are  just  now  short  ^ 

of  cash.  So  Jack  Canuck 
in  order  to  sell  his  goods  We  rm 
must  give  his  customers  Bonds  in 
credit  until  the  wai’  is  won.  business 
So  Jack  Canuck  borrows  shall  rei 
money  on  Victory  Bonds  in  and  healt! 


STOCKS  FOR 
GOVT.  BONDS 


of  Confidence  in  the  success 
of  Victory  Loan  Campaign 


He  pays  good  interest  on  -= 
Victory  Bonds.  He  offers  ^ 
as  security  all  Canada  and  ■ 
everything  contained  there-  f 
in.  ■ 

By  issuing  Victory  Bonds  § 
Jack  Canuck  keeps  his  big  | 
business  going — and  all  the  ■ 
monev  he  borrows  from  j| 


1  -  The  organization  of  the  Victory  Loan  campaign  in  the  Pro- 1 

f  Adverse  Position  of  N.Y.  Funds  vince  of  Quebec  is  now  practically  completed,  and  most  of  the  I 
i  Makes  Sale  of  American  Se-  district  teams  are  located  in  their  working  territories,  preps  r- 
I  curities  Held  by  Canadians  a  i  ing  for  the  final  drive  for  subscriptions. 

f  Very  Profitable  Undertak-  The  complete  lists  of  committees  are  not  yet  available,  as 

i  ing,  Realizing  4  to  5  p.c.  More  some  of  the  committees  have  not  yet  been  brought  up  to  com- 

i  ■  Than  Present  Market  Values.  strength  by  the  inclusion  of  local  men  of  prominence.  This 

•  ‘  work  is,  however,  going  on  most  satisfactorily,  and  no  doubt  by 

i  the  first  of  next  week,  the  list  of  working  committees  will  be 

^  Greenshields  &  Co..  In  their  "In-  ready  for  publication.  •  | 


TTlOne  V  lie  uorruvvo  IIWUI  ■■  - m  meir  in-  iVfa  •  I 

Canadians  he*  spends  in  i  ^“Sf^stions”  point  out  that  On  Monday  of  this  week  Sir  Henry  Drayton  met  the  execu- ' 

Ca^ad!a  *  ohan^r  of  the  Provincial  and  Island  of  Montreal  organiza- 

f  I  change  of  Amertol^^^r^  ouradia*n  tio^s,  the  meeting  ^ing  under  the  joint  chairmanship  of  J.  G. : 
*  *  *  *  i  I  investments.  The  Canadian  seller  of  Donaldson  and  P.  P.  Cowans,  chairmen  of  the  Provincial  and  the ; 

We  must  buv  VMctorv  ■ '  a  market  <n  New  York  Island  of  Montreal  organizations,  respectively.  i 

_ i_  _ J-,."'  realize  4  to  5  p.c.  more  than  the  Roth  Mr.  DonaMKATi  nriH  Mr.  C.nwftns  rpnort  an  AYrATifinn. ' 


money  on  Victory  Bonds  in  and  healthy. 

BUY  VICTORY  BONDS 

so  that  Jack  Canuck  can  continue  to  give  credit  to  his 
customers 

We  will  be  pleased  to  give  you  full  particulars  regard¬ 
ing  the  forthcoming  Loan  and  will  make  all  arrangements 
for  your  purchases  and  deliver  the  Bonds  to  you  without 
charge. 


Bonds  in  order"'  that  the  i  prevaiiTnrmailet  value J>onaldson  and  Mr.  Cowans  report  an  exception-' 
business  of  Jack  Canuck  ||  ■•Anglo-French  bonds,  for  in.stanre  and,  in  some  respects,  a  surprisingly  high  degree  of  enthu- 1 
shall  remain  prosperous  41  are  quoted  at  about  ori/g  in  New  siasm.  now  that  the  work  has  finally  been  taken  in  hand.  These 
and  healthv  fiYork.  With  the  premium  on  ex-  gentlemen  claim  that  in  no  previous  campaign,  (at  this  corres- 

1-  proceeds  of  the  pondingly  early  juncture)  have  the  workers  been  so  sanguine 

flY  BONDS  i ;  can  realize'^? pricroTIb?ve  par  "iJe  success  as  ^ey  are  at  present.  They  realize  that  the  so¬ 
il^  can  sell  this  s^ort  term  .5  p.c.  bond  trailed  war  patriotism  w'lll  not  be  the  same  beneficial  factor  as 
itinue  to  give  credit  to  his  ^  i  and  replace  it  with  a  .svi  p.c.  bond  it  was  last  year,  but  they  claim  that  the  excellent  teims  of  the  1 
nors  ?;  a-''  the  i^m.-nion  of  Canada  1027  forthcoming  bond  issue  will  enable  them  to  sell  the  bonds  as  a, 

you  full  particulars  regard-  |iternr’  He"can'’bu/ a  To:?  or  u.'"  “sti'aight  business  propt^ition,”  without  having  to  resort  to, 
"will  make  all  arrangements  =  I  Victory  Bond  and  have  something  to  more  or  less  patriotic  sentiment.  .  , ,  t-,  , 

..  fVio  RnnHc  tr.  vnii  without  9'  ‘^e  good  in  addition  to  a  security  It  is  most  gratifying  to  note  the  enthusiasm  of  the  French- i 
1  me  £>o  .  to  >  yielding  him  .S14  p.c.  interest  instead  speaking  houses,  the  members  of  which  declare  that  rural : 

i  attractive  ex-  jg  determined  again  to  give  a  good  account  of  itself. 

■  changes  of  this  kind  could  be  multi-  ^  e>  e  o 


McCUAIG  BROS,  &  COMPANY 

Members  Montreal  Stock  Exchange. 

Cor.  St.  Francois  Xavier  &  Notre  Dame  Sts.,  Montreal. 
“In  the  Heart  of  the  Financial  District.” 
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The  Dutjf  of  Every  Citizen 

^AN.\DA  expects  every  citizen,  whatever  his 
birth  or  descent  may  be,  to  help  maintain  the 
freedom  and  privileges  he  has  found  in  Canada  by 
buying  Victory  Bonds. 

And  the  way  to  do  this  is  by  buying  Victory 
Bonds. 

Canada  pays  good  interest  to  Victory  Bond 
buyers  and  repays  their  money  in  full  when  the 
Bonds  mature. 

We  would  be  pleased  to  make  all  arrangements 
for  you  in  connection  with  the  purchase  of  your 
bonds.  This  service  is  absolutely  without  charge 
to  you. 

\'ictory  Bonds  will  provide  money  by  which 
Canada  will  be  able  to  develop  her  export  trade, 
and  this  in  turn  will  .give  employment  and  pros¬ 
perity  to  all  the  people. 


CEO.  W.  HIMIITON  If  CO. 

Thomas  McCallum. 

Member  Montreal  Stock  Exchange. 

14  Hospital  Street  ....  Montreal 
Telephone  Main  1102. 


When  Canada 
Promises  to  Pay 


There  is  no  more  certain  way  of  making  money  than 
by  loaning  money  at  interest. 

—provided  the  security  is  good. 

— provided  the  borrower  is  known  to  be  able  to  pay 
the  interest  as  it  falls  due  and  to  repay  the  principal  on 
the  ^te  specified. 

When  you  loan  money  to  Canada  you  know  beyond  all 
possible  question  your  money  is  safe — the  security  for  the 
loan  indisputable. 

Canada's  war  debt  per  capita  is  the  lowest  among  the 
nations  at  war — her  wealth  per  capita,  enormous — her 
resources,  so  great  as  to  be  almost  beyond  reckoning. 

And  all  the  resources  of  Canada  are  behind  the  Vic¬ 
tory  Loan  1919,  which  will  be  open  shortly  to  the  Cana¬ 
dian  people  for  -iubscription.. 

When  you  invest  in  the  Victory  Loan  1919,  you  will 
become  the  owmer  of  a  Victory  Bond.  That  Bond  is  Can¬ 
ada’s  signed  pledge  of  repajnnenfc — a  pledge  that  Canada 
is  in  honor  bound  to  redeem — and,  in  wealth  of  resources, 
abundantly  able  to  redeem. 

We  w  ill  be  pleased  to  make  all  ari'angements  for  your 
purchases  of  the  Loan  without  charge. 


A.  E.  REX  &  CO. 

.Members  Montreal  8toek  Exchange. 

82  St.  Francois  Xavier  St.,  Montreal 


l|  plied  i-ndefinUclv. 

1  "When  buying  securities  in  New 
*1  York  for  delivery  to  Canada,  it  is  ne- 
a  cessary  to  pay  the  .New  York  price 
^;in  New  York  funds.  In  the  past. 
* '  w  hen  delivery  was  not  to  be  made  at 
a  once,  or  where  the  securities  wr.c 
I  to  be  carried  on  account,  we  have  ar- 
,  repted  Montreal  funds  for  the  re- 
^  quired  margin,  and  borne  the  cost  of 
“  .  remitting  to  New'  York. 

"In  view  of  the  further  rise  in  New 
'  York  exchan.ge  in  iwent  weeks,  it 
has  now  become  necessary  to  adopt 
a  different  policy.  When  New  York 
;  securities  are  hought.  whether  for 


Mainly  About  Americans 


nntvoH  Information  channels  of  high  operations  in  Mexico  in  the  face  of 

remittin'-  tiC  grade  are  favorable  to  the  purchase  apparent  uncertainty  regarding  poli- [ 

••I.,  .-.r..  ,y.  f  -1  V  of  selected  issues  on  reressions  for  tical  conditions  there.  In  conduct- 1 

vJl  I  1,  the  present.  V.  S.  Steel  is  well  re-  ing  their  atfairs  in  Mexico.  Amer- 

>,Qo  nnv.  a  comnieiidcd.  A  good  demand  is  ex-  lean  companies  have  never  for  a! 

riiffprent  nniisv  vl”  pet  ted  for  leading  oils  on  reces-  moment  con.sidrred  abandoning  their ' 

sions.  Prompt  ratification  of  the  interests  there.  They  are  fully 
ripHvprt  ’nr  on  appnnnf  f treaty  is  of  viul  importance,  satisfied  with  the  justice,  of  their 
PVfhannp  will  bp  tat!,n  into^^pnne/  An.vthing  that  casts  light  on  tend-  rights,  and  in  the  eventual  respect 
Hp  atinf  nn  hp  ria^  na  fncies  ought  not  to  bc  ovcrlookcd.  for  them  by  Mexico, 

m  n  M  '  '’’h*'  Wilsoii  spceoJics  should  there-  It  is  pi-obahle  that  plan  of  ex- 

...  ,  ..  V  V  V  t’ore  be  closely  followed  to  find  pansion  by  Mexican  Petroleum  Co. 

fnn‘1  T.V  hp  .n  'tigical  icasons  whv  Senate  reser-  will  call  for  some  financing  by  the 

I  York  funds  That  is  to  sav  where  '^tions  should  not  be  adopted.  The  eonipany.  but  consideration  of  this 
New  Y^k  exchange  Ls  been  cha"^^^  ‘‘ditorially  aptly  suras  up  matter,  it  is  understood,  is  as  yet 

1  o  11Q  « rv  Wilsoii  proRFesp  thus  far  in  only  in  tho  preliminary  stages. 

(Ml  on  a  clients  payments  to  us.  we  ,.1  ;  .  rv 

shall  allow  the  client  .New  York  ex  »hese  words;  There  is  the  usual  I  - 


_ _ _ _ ..  „  h^'oidance  of  issues  in  dispute,  the  Hudson  Motor  Car  directors  have 

chanse  on  his  credit  balance  vnen!  ^  _  j  _ ^ul _  4^..  _ _ _  ^ 


the  transaction  is  closed.  This  nr- 


cusioniary  parade  of  general  phrases  '  authorized  the  expenditure  of  $2.- | 


rancement  became  eHertive  ‘  ^  25M0O;  $1,000,000  to  go  for  ma- ; 

tvsoffcontirvnc  rfatiniT  frrfcm  Aiir  "  on  U'haractcrislic.'*  chineiv  and  equipmont.  the  remaind- 

transaotions  dating  from  Aug.  ^  on.  fr.v 


. _ fnn/ic  Pool  ohannels  are  reported  much  er  for  the  acquisition  of  additional’ 

wUlT  usSbT  rent'd  "  I'  ^“e  erection  of  new  build- 1 

-  ‘  ^  is  intimated  that  readjustments  In  ines  to  care  for  the  fasi-incrcastng  1 

-WTiPn  eTrc<i<;  credits  in  a  clienl’s  eliminated  a  great  deal  business  of  the  Hudson  and  Kssex  i 

M  c-p  pvp-ipfi  fnr  •’f  vulnerability,  while  improvement  aufomobile.s.  This  aotioii,  however,! 

i>iircha<se  of  New  York  securities  it  automatically  brought  about  in  the  wa.s  taken  for  future  growth  of  the  j 

follows  that  as  outlined' in  the  fore-  money  situation  through  stork  mar-  business,  the  pre.spnt  plant  having: 

„  Ihp  'rate  of  N^^^^  '“PHdation.  has  also  benefitted  proved  its  capacity  to  handle  the  i 

change  will  applv  to ‘the  transfer  of  POi'i'ion  of  these  market  oper-  productmn  schedule  for  the  current  ! 
such  funds  as  are  necessary  to  pro-  ,  a'o/s.  *  •*  •  yt^r.  ’The  hoard  of  dirertor.s  has 

tiie  niirehase  ”  ^  large  amount  of  equipment  also  authorized  the  building  of  ,ap- 

'  _ _J _ _  [stocks  is  reported  to  haie  disap-  proximalely  70,000  cars  during  Ihi'i 

j  j  prared  from  the  market.  That  they  next  fiscal  year. 

MiiMai  TPI  rnUAME  i*^*'*’  sone  into  semi-investment  - - 

KUnAl-  I  mUNiI  '  including  big  institutions,  is  I^rrited  Retail  Stores  has  been  rc- 

*  ■■■■"■  ■■W  [declared  in  well  informed  quarters  rently  bought  by  Interests  whiob  ' 

AO  AllIXM  I  to  be  a  fact.  American  Far  &  siiy  they  expert  to  see  It  at  level.s  I 
N  T  N  I  I*  lyiN  |]|f  IJyy  |||  i  Foundry  partieiilarly  has  been  in  maleriaily  higher  than  those  yet 
"  I  favor  with  investors,  it  is  said.  The  reaehed.  The  Whelan  following  is! 

- -  j  swift  niovenienls  in  Baldwin  are  re-  predicting  "all  kinds"  of  high  prices 

‘Estimated  7  .>00  to  S,(»00  New  Tele.  iPnrtcd  due  largely  to  material  re-  foi  this  issue  and  it  Is  said  in 
I  ,  !  diiction  in  floating  supply.  .Speeialist  elides  that  buying  orders  ‘ 

phone  Mileage  Mill  Be  tomplel.  ,  in-  are  under  the  market  for  It  in  con- 1 

I  cd  riiis  lear  in  Saskat-  .spiration  seems  to  he  more  in  bull  sirieraltle  quantity.  i 

I  chenaii.  i  favor  than  other  issues.  There  have  - - 

„  .  . _ .hie  I  persistent  rumors  that  at  the  Partieular  reference  Is  made  to. 

^  the  ^iirr,vinre  nf  «askaiche  I  September  0th.  dividend  meeting  of  stocks  of  companies  in  a  position  to 

!“  h  ri  r  M^Nah  tol’hf  Porphyry  directors  a  change  make  a  stock  disirihution  ifther.s.j 

K  1  f,, o' normal  with  enn  j '^ould  be  made  in  dividends  of  somc  Piipr<nie  roiirt  next  month  de- 

he  slightly  al  ove  normal,  ’"  th  of  these  companie.s.  It  is  held  in  flares  .stork  dividends  non-taxahle. 


RURAL  TELEPHONE 
SYSTEMS  GROWTH 


ditions  healthy  and  prospects 

blight.  m  prices  follow  i  *o  make  a  good  showing  during  the! 

years,  sain  -  •  hnnn  '  mg  a  reduction  would  provide  good  distres.sing  (Jovernment  control,  the! 

"^"de  estimated  that'  from''’"''’"*  opportunities  on  account  oi  latter  on  the  theory  during  the  next 

-  -nu\n  s  Strengthening  of  the  fhange  will  have  to  ho  in  the  di- ! 

,.on0  to  8,0no  new  telephone  mile- j  iP  general.  rection  of  improvement.  i 

i  age  w'lll  be  completed  this  t  ear.  '  ______  _ _  | 

"From  .May  1,  when  this  fisral  j  ,  . 

•I.vear  began,  to  .Inly  24,  a  total  of:  ,  director  of  Pirrre-Arrow  Motor  '' rt-Dl  MPI^f.  1>  ZE.ALAJfP 

:  .5n3  applications  have  been  dealt  /  ^  o.  declares  there  is  absolutely  The  introduction  of  anti-dumpingi 

“  with,  this  figure  of  course  including  | ti^  foundation  to  ihe  rumor  which  Ifgislation  is  likel.c  in  New  Zealand.: 
a  certain  number  of  uncompleted '*'■  ftlt*;  (jpiieral  Motors  with  hav-  It  an  address  before  the  Wellington' 
applications  left  over  from  the  pre-:’P2  plans  for  takin."  over  the  former  <  haniher  cf  Commerce,  Hon.  A.  M.'' 
ceding  period.  These  in  the  aggre- ;  adds  that  M  time  Myers,  Mini.?fpr  for  Customs,  refer-; 

gate  amount  to  a  pole  mileage  nf  i  m  foui  or  fi\e  years  in  which  hn  has  red  to  Canadian  legislation  In  thisi 
n.l38‘^  miles,  and  new  subscribers  'n'eresied  in  Picrce-Arrow  ha.s  rrspeet.  and  continued:  "There  is! 

numbering  13  2.i4  During  the  same m  lhat  the  altered  eonidi-! 

period  140  debenture  issues  of  rural  ti  ns  for  acquisition  of  this  pro- :  tion.s  following  the  war  will  nec«.ssi- j 
telephone  companies  have  been  au- ,  itate  ihe  introduction  of  some  such| 

fhorized.  amounting  to  $1,683,100,!  “  '  niea.surp  in  New  Zealand.  The  sub- 

and  representing  4.546  pole  mile.s  Regarding  pian  of  development  of  ,ieci  has  already  been  under  the  con- 
and  5  205  subscribers'’  Mexican  Peiroleiini  <'o.  briefly  refer- ,  sideratiou  nf  tha  Government,  and  ai 

n  ■“  ,,,  ,,,  ,  .  red  to  in  its  annual  report  for  last'rlause  dealing  with  this  matter  has! 

Progress  leniporanly  Bloeked.  |  ,.,.3,  j,  ^3^  ,3,„  company  has' t  een  drafted  for  siibmi.s.sio.r  to  Par-. 

"If  all  'm'v  on  hand  jn  coniemplation  an  expansion  pro-iliamert  when  the  opportunity  .shalli 

could  he  immediately  put  in  the  [  f,f  major  importance.  It  |  arise."  | 

I  contractors'  hands,  it  would  mean  a  ,  may  be  the  biggest  development  the  It  is  also  interesting  to  note  that: 

very  large  year's  work,  hut  owing  ,  company  has  ever  undertaken.  It  is  while  Canada  b;  r.onaidering  early! 

to  the  fact  that  the  I.ocal  Govern-  probable  that  the  plan  of  expansion  tariff  revision,  New  Zealand,  to  quote  ! 

ment  Board  requires  that  eighty-five .  the  company  w  ill  call  for  some  the  Minister,  "has  unde*-  considera-' 
per  cent,  of  the  lands  that  will  have  I  financing,  but  ermsideration  of  this  tinn  a  sriieni''  liy  whieli,  when  it  ap- i 

to  bear  te)<  phone  taxation  must  hr  i-,ia,ifcr,  it  i.i  understood,  is  as  yet  |  pears  desirai)!  '  that  the  tariff  on  ' 

free  of  all  arrears  of  taxes,  a  con-,  only  in  the  preliminary  stages,  .any  article  should  be  altered,  the' 

siderable  number  of  the  proposed  ^  -  —  !  matter  can  he  referred  to  an  advls- 

companies  are  temporaril.v  held  1  The  productive  rapacity  of  Amer-  ory  committer,  on  whose  report  the 

•  hack.  The  present  unceitainty  a:- ;  jean  woolen  and  the  number  of  Minister  ferr  Customs  may,  with  the 

to  the  ultimate  price  of  what  will  |  plants  operated  have  been  doubled  approval  of  the  Hou.se  of  Represen-, 
j  possibl.v  keep  some  rnmpanies  from  I  since  the  rompan.v  was  started.  It  tative.o,  modify  the  exi.5t!ng  tariff  as! 

carrying  out  their  plans  to  build  in!  i.s  probable  that  the  company's  he  thinks  neec-ssary.  Some  suchj” 
^  the  immediate  future,  although  all  '  plants  have  cost  at  least  $7.5.000.000  scheme,  it  is  believed,  will  be  ofi 

;  those  rompanies  whose  debentures  j  and  toda.v  could  not  be  replaced  for  benefit  to  manufacturers  in  \eW| 

have  been  authorized  will  doubtless  $150,000,000.  Even  if  we  take  the  Zealand,  and  e.specially  to  tho.se  eon- j 
proeeM  with  construction  w-ithout  ,  book  value  of  the  plants,  it  about  templating  the  establishing  of  new 

dflay.”  I  offsets  the  outstanding  preferred  industries  in  the  Dominion.  The! 

-  stock,  leaving  net  quick  assets  of  New  Zealand  customs  tariff,  .as  at! 

(illOLOGI.STS  IX  XE>V  MINE  $53,812,721,  or  an  amount  equal  to  present  con.stituled,  is  not  sufficient-! 

!  '  CAMTS  '  -  -  '  j27q  per  share  on  the  common.  If  ly  elastic  to  meet  the  rapidly  rhang-j 

i  -  ■  •  jPp  value  of  the  plants  were  taken  ing  conditions  o^  modern  industry 

,  .Messrs.  A.  G.  Burrows  and  P.  K.  at  $l(K),000,OOb.  figures  more  nearly  and  commerce.  The  la.st  general 

i  Hopkins  of  the  geological  staff  of !  representing  the 'ost  of  replacement,  revision  of  the  tariff  took  place  in 

the  Bureau  of  .Mines  have  been  re- 1  it  would  give  a  hook  value  for  the  1907,  and  experience  of  its  working 

called  from  work  elsewhere,  and  1  common  of  ahrmt  $600,  after  de-  has  shown  that  alterations  are  re-' 
sent  into  the  districts  of  West  Shin-  ducting  the  preferred  at  par.  quired  in  many  direetion.s  As  mat-[ 

,  ning  Tree  and  -Matachewan  for  the  ---  -  ters  stand  at  pre.sent,  those  altera-! 

remainder  of  the  season.  Mr.  Burrows  Regarding  plan  of  development  of  tions  cannot  satisfactorily  he  made 

goes  to  Matachewan  and  Mr.  Hop-  .Mexican  Petroleum  Co.,  briefly  re-  except  at  a  time  of  general  revision  I 

kins  to  Shining  Tree.  Lately  the  ferred  to  in  it?  annual  report  for  of  the  tariff.  This  cannot,  be  regard-  , 

bureau  has  been  criticisfd  for  its  last  year,  it  can  he  said  the  com-  ed  as  at  all  satisfactory.’’ 

1  neglect  of  the  latter  camp  of  the  pany  has  in  contemplation  an  ex-  -  ' 

I  .Montreal  River  region  as  a  whole,  pansion  programme  of  major  im-  Winnipeg — The  Winnipeg  Klertric 

It  is  admitted  that  the  bureau  Is  portance.  It  may  he  the  biggest  de-  Railway  Company,  Limited,  ha.?  pre- 1 
MoiDR  good  work.  It  has  been  said,  veiopment  which  the  company  has  sented  a  claim  to  the  Winnipeg  City: 

'  however,  that  it  might  be  greatly  ever  undertaken.  Councfl  of  $300,000,  stated  to  be  an 

,  battered  if  a  more  aggressive  policy  Additional  pipf  lines,  railroad  overcharge  by  the  city  in  respect  r,[ 
i  were  adopted.  So  far  as  at  present  and  other  facilities  w-ill  be  installed  paving  between  the  company's  tr.ick.i  | 
j  known,  no  steps  have  been  taken  to  in  Mexico.  A  significant  feature  of  in  connection  with  locaf  improve- 1 
I  provide  satisfactory  official  reports  this  is  the  fact  that  Mexican  Petro-  ment  charges.  The  en'-e  may  go  to  I 
:  on  the  Gowganda-Elk  Lake  silver  leum  Co.  and  other  American  owned  the  courts  or  to  the  Public  Utiiitiea 
area.  -  companjea,  arc  proceeding  with  their'  Commission.  J 


nrospects  .......  m  m-i.i  m  . .  iiwii-iaAdliir.  I 

have  been  quarters  friendly  to  cop- 1  railroads  which  have  been  able' 


—  li 


•  C.A.L, 


®OU  may  be  travelling  during 
the  selling  campaign  for  the/ 
forthcoming  Canadian  Loan. 
Our  Montreal  and  Toronto  OflSces  are 
connected  by  private  wire  through 
New  York  with  practically  all  of  our  50 
National  City  Company  Offices,  which 
are  located  in  the  leading  hnancial  centres 
on  this  continent. 

You  will  find  this  service  of  con’venichce 
to  you  and  we  welcome  enquiries. 

THE  NA’nONAL  OTY  COMPANY 

Limited 

Canadian  HeaJtfoariers  r  Toronto  t 

T4  NOTRE  DAME  ST.  WEST  tO  KING  ST.  EAST 

MONTREAL.  TORONTO. 

MarWmt  Keenaaiaaliot! 

149.  HOLLIS  STREET.  HALtFAX.  N.S. 


Lend  Your  Money 
and  Your  Influence 

The  Victory  Loan  kppp.6  lni.=ineps  goinpr. 

It  is  through  the  Victory  I>oan  that  money 
Is  put  back  into  circulation.  y 

The  Victory  Ix)an  financp.'?  our  immense  ox-^ 
port.s  of  farm  pi’oducts  and  manufacturpr.s.  ^ 

The  Victory  Ixian  pay.s  wayps  —  sustains 
trade,  commerce  and  apricultuie.  V 


It  is  becau.se  of  the  Victory  Loan  that  your  /  | 
customers  have  money  U)  buy  the  yoods  you  ^  | 
sell.  •  i 

The  destin.v  of  our  country — the  pre.sent  and  / 
future  welfare  of  our  iMi.siness — demand  that  ' 
all  our  influence,  all  eur  enthusiasm,  all  our 
moral  and  financial  supiKul  be  put  squarely  be¬ 
hind  the  Victory  Loan  I'.H',*. 

Get  ready  to  buy  as  many  of  these  Bonds 
ns  you  can.  File  .youi'  ord”r.‘=  with  us  as  soon 
as  iKKSsiblc.  There  is  no  eliaiye  tor  makiny 
your  jmrehase  or  delivcriny  tlie  Hond.s  to  you, 

BURNETT  &  CO. 


.jfpmhpr<i  Moiilrcal  Stork  Exrhniigp. 


12  SI.  Sarraiiiont  St. 


MOVTREAL 


GET  READY  FOR 

THE  FINAL  LOAN 

It  u  Tpry  si'Idom  that  Mir  inwslnipiif  piihlir  i*>  oi'iprod  nf.  ■ 
trartiTp  iiii  in>i‘>>tniPiit.  roniliiniug  alivo|ii(t‘  «.aiVI,v  anil  romp,arii-  / 
fivply  high  .virld,  us  nill  hr  uiiprdrd  by  (hr  liiiul  Virion  l/ouii  oil 
1»J». 

Wp  would  hp  pipaspd  to  look  sflpr  your  siihsrrintion  to  the  loan‘d 
aud  dpllvpr  bonds  to  you. 

Thorp  Is  no  rhnrgp  for  tlii^  sorvirp. 

MOLSON  &  ROBIN 


Mombors  Mornrral  Stork  Exchange. 


TpI.  Main  1144,  114.5 


S2  SI.  FR  \  Vf  OIS  X  4TIEK  ST. 


Thornton  Davidson &Co.,  Limited/ 

,/•  '■ 

Dealers  in  Government,  Municipal  and  other  / 
Investment  Securities. 

J 

Anncnince  the  opening  of  a  ..  | 

Branch  Office  in  Quebec  i 

At  81  St.-Peter  Street 

With  Mr.  .A..J.  Carpenter  as  Resident  Manager /t; 

81  St.  Peter  St.,  '  Transportation  -J; 

Quebec.  Montreal 


'%|V^  •  ♦  V  under  toe  lone  eirain  m  war,  tne  stress 

ill  lllf  I  Ott  I  unprecedented  living  cost*  and  the  misleading  coun- 

g^i  Qi  extremists,  the  worker  could  hardly  fail,  to  have 

rnblUhed  ererr  Saturday  at  WS  Craig  Street  Weat,  been  <nfected  wl^  a  disturbed  and  unreasoning  spirit. 
Xantreal,  by  The  Montreal  Financial  Times  Pnbllsli.  It  is  the  duty  of  the  two  classes  to  weigh  the  various 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  18,  1919 


'  remember  that  under  the  long  strain  of  war,  the  stress  j  INSIDE  STORIES  I 

of  unprecedented  living  costs  and  the  misleading  coun-  epriTT  CTRFFT  TPUF^  A 

sel  of  extremists,  the  worker  could  hardly  fail,  to  have  1  nt^  & -1  A  AjJm  X 


Ameritan  security  issues  In  Aug- 1  road  of  the  United  States  is  now 


^•nbwal.  by*^he  Mondial  Financial  Times  Pnbllsliv  ^tity  of  the  two  classes  to  weigh  the  various  I  BIGGER  MARKET  FOB  PAPER  "  . -  ■  . — ■  i  ■  , 

ing  Company,  Llaiited.  'proposals  placed  before  them  for  amelioration  of  the  i  STOCKS.  Ameritan  security  issues  In  Aug-  road  of  the  United  States  is 

B  BwurvT  TAW  BM.u.n,  .nd  Wanawiiie  DIreetor '  existing  abuses  and  evils,  to  shape  or  adapt  these  plana  ’  The  steady  exoansion  that  ha«  oc-  “s*  on  behalf  of  railways,  ihdustrials  ^ansporting  over  its  land-grant  V  I  W  I  V 
R-EMltF.TCOX  .  President  and  Managing  Director  ^  conditions,  and  to  co-operate  loyally  and  i  curred  in  the  pu^and  Paper  Indus-  I  rtAN 

■  '  ^1  ,  .  .u  V  •  j  .  ,,  i  trv  of  Tanarta  i»a<. \r=riiiaiiv  re.Mitcd  OOj.OOO,  against  $347,000,000  In  .July,  States  amdi  Its  officers  and  employees 

SCBSCRIPTIOy  PRICE:  In  Canada,  $3.00  a  year;  $1.76  wholeheartedly  in  giving  the  chosen  remedies  a  full ,  stoc  s  heromina  increas- * latter  being  the  high  record  until  at  50%  of  the  established  tariff  rates  .  _ 


The  steadv  eroansirm  that  has  oc-  “s‘  on  behalf  of  railways,  ihdustrials  transporting  over  its  land-grant 
ine  sieaciy  expansion  tnai  Ild«  nnhli..  ao-t.ro., a toH  *58,1.  mlloaoo  ,v,a  r,r.ar,or,v  «(>  IT„i,aa 


VICTORY 


LABOR  PROFITEERIXG. 


SCBSCRIPTIOy  PRICE:  In  Canada,  $3.00  a  year;  $1.76  wholeheartedly  in  giving  the  chosen  remedies  a  full ,  stoc  s  heromlng  increas- * latter  being  the  high  record  until  at  50%  of  the  established  tariff  rates  .  _ 

for  six  months.  In  Great  BrlUin.  12s.  a  year;  7i. .  and  fair  trial.  Only  thus  can  any  real  relief  and  per-,  Montreal  stock .  August  figures  were  compiled,  and  must  continue  to  do  so  In  per-  1Q10 

'  for  six  months  In  the  United  States,  $3.60  a  year;  manent  good  come  out  of  the  Industrial  conference.  i  market  significant  of  much  business  ac-  petulty;  and  (3)  land-grent  roads 

$2.00  for  six  months.  -  !  ThL  has  been  particularly  true  the :  that  not  only  did  August  con-  are  now  carrying  and  must  carry  in 

~  ^  j  14  .4. »_  .♦  all  .iiir  nt.  ,  i>»»,  vaaao  nf  tha  lii.  istitute  the  high-water  mark  for  cor-  perpetuity  the  mails  of  the  United 

ADTTRTIBiyfi  Rate  Cards  "PP  ,  Agency  LABOR  PROFITEERiyG  sues  which  haH  hcpn  considered  P®*'®-^®  financing,  but  the  huge  re-  States  over  the  land-grant  mileage 

flees  or  from  any  responsible  Advertising  Agency.  ,  J.AHUK  rKUMl  merHv  fmm  .  'urns  were  accomplished  practical-  at  SO  p.c.  of  the  compensaticn  fixed  thi 

CABLE  ABDBESS,  ‘T^ntlmes”;  W.  U.  Code.  ,  convention  of  mlhe  workers  yet  held  I  Tc  noVbeTnJgfven  ^^^^^^^  ‘J'  non-land-grant  roads.  In  ad- 

,  ceedlngs  on  the  opening  day  was  an  almost  unanimous  i  «ocks  that  caused  by  the  advent  of  the  condition  to  pass  the  grant  received 

rOEOyrO  office:  Toronto  Stock  Exchange  Bldg.,  |  Pf  jj,g  view,  set  forth  vigorously  in  the  rtnrine  the  novi  f  veara^^  Plumb  plan  for  the  nationalization  of  by  it  to  the  railway  company.  An  ful 

Bay  Street.  Representative.  R.  V.  Rittenhouae.  i  president.  John  h.  Loewis.  With  Laurentide  and  Price  Broth-  l  ailways  md  the  consequent  and  instance  of  this  is  the  5  p.c  gross 

Phone,  Adelaide  946.  '  ,,,  v..  ah».<ra«.A  enH  era  aeiiinir  ah«L  iv,e  s'>no  mark  , he  i  Corresponding  condition  of  labor  un-  receipts  tax  imposed  by  the  State  of  bo, 

YEW  TORE  OFFICE:  347  Fifth  Avenue  Hamilton- I  war-time  wage  agreement  be  abrogated  and  ^  throughout  the  United  States.  Illinois  on  the  Illinois  Central  Rail-j 

,'»£W  tUBR  Utricet  347  «rtn  Avenue.  ,  that  the  miners’ demands  be  pressed  in  order  to  secure  ‘’“’ei  ssue.s  present  The  corporate  financing  for  July  road.  I 

DC  Usser,  Ineorporaited,  Representatives.  six-hour  day,  the  five-day  week  and  substantial  ,  tr^er  and  ha ve^nroled^ouhe  a  August  aggregates  nearly  $750,-  “The  amount  which  the  govem- 

LOYBOy,  EYG.:  23  Finch  Lane.  Cornhlll.  Davies  *  Co.. ,  these  demands  to  be  met  by  factor  mthrexpans^^  ^  vvill  have  a  memt  has  received  from  various  land-  jmmm 

Repr..ntatlve.^  '  a  genera,  strike  of  coal  miners.  This  proposa.  was  ce„t.y  _y“„  RENI 

Thu  Paper  He*  n  Larger  Orcul^ion  Than  i  justified  by  reference  to  the  prevailing  high  cost  of  i pi  iced  papei  issues^  payment  for  additional  plant  machin-  costs  has  not  been  ascertained,  and 

Any  Other  Canadian  Pxmncuxl  Pubheation  .  impi-obabtlity  of  any  considerable  re-  j  *  *  .  ,  cry.  etc.  can  only  be  estimated.  It  has.  h-.w- 


Any  Other  CaTtadian  Financial  Publication 


“  .  .  .  My  aspiration  is  .  . 
that  the  final  war  financial 
effort  of  this  country  shall 
be  as  completely  success¬ 
ful  as  the  final  effort  of  our 
boys  overseas.” 

—Sir  Henry  Drayton. 


INVESTME3ST  BANKER 


MONTREAL.  SATURDAY,  SEPTEMBER  13TH,  1919. 


A  MUTUAL  OBLIGATION. 


I  ductlOB  through  the  belated  efforts  of  the  Government  j  PERSOYAlf  AYGI.LS  IN  B  ALL 


j  at  Washington.  This  reckless  advice  is  given  in  the  i 

1  face  of  a  coal  production  much  below  that  of  last  year,  Pont  Intere.st  has  of 

,  J  .  .  •  4,.  ■  added  very  largely  to  its  holdi 

^  a  serious  strike  involving  thousands  of  mint-rs  in  the  securities  and  that  its  investmt 

Th.  new  M.<nisier  of  Finance.  Sir  Henry  Drayton.  I  P®nnsylvania  fields,  and  a  shortage  of  cars  which  is,  m  the  oil  and  motor  industries  ann  T;nera“&“4artrFe;  RaiTwarinl^  P'-oblem.  says  :-“One  of  the  causes 
tha  —Via,.  1. a  J  .Va  i...aai.t-a  I  hanipcring  d  1  sW  1  Hu tion— conditlons  which  in  com-  realty  enterprise  are  now  exceeded  lopena  &  s>ania  r  ee  Kaiiway,  in  nis  living  is  to  be 

the  Addi^ss  with  which  he  signalized  the  launching  *>»  L  ^  threaten  America  with  a  limited  coal  aupply  at  total  value  only  by  those  of  the  testimony  before  the  tt  ashmgton  ot  the  high  cost  of  iv mg  is  m  e 
the  Victory  Loan  of  1919,  spoke  of  the  obligation  of  the  t>'o®tion  tnreaten  America  wiin  a  iimiiea  coai  tuppiy  at  ^  ^  qi,  ^  capiulists  Committee  on  Interstate  Commerce,  lound  in  our  nauonai  extr^aBanc 

P«>,1.  of  cal.  »  riUly  ,o  ,b,  .uppof,  ot  Ib,  loan  , 'T7  o  I  *  PffbyA  IlSckit”  Iter"  y“bo  way.  on  propoaod  raUa-.y  ,«i,l..lon^  Re-  Ta™.™  2 ad  ™ 

.°llde.lb  ,»  a,.ny.  ,  I™ .^  "0.  u  n,™-,.  .ba.  tbb  _Gcy.rom,n,  dad | |,u.=b  n»»„  Jd'  ‘““I* 


STRKKTs  i  The  question  of  **who  owns**  the  excess  of  $75,000,000.*’ 

The  du  Pont  Intere.st  has  of  late  'enrt  grants  awarded  to  the  railways  .  - 


ever,  probably  been  substantially  in  160  St.  Jftincs  Street,  Mlontresl 


(EttabUahed  In  1901) 


andard  Oil  group  of  capiUlists.  d.umunitcr  wu  aaidc-io^.p  -  -  --vor  un  well  naid  and 

Percy  A.  Rockefeller,  by  the  way,  or.  proposed  railway  legislation  Re-|l^^r  was  n®v  r  so  ell  ^ 


catnpail^n.  in  order  that  the  final  linancial  effort  of 

the  country  in  connection  with  the  war  should  i,p !  *1®®^  to  many, 

completely  Auccessful.  With  Iws  words  no  good  Cana- 1  iving  cos 


"Living  costs  are  very  high,  and  coal  is  very  scarce 


;h.',;;,rv"a",.'.z’;,rcrad.rd"s;  .f .... szi' 

Marie,  apd  Wall  S.r„t  tdinka  h,  con.trUbUon,  «.ll 


ji.a  —411  .  i.a  4  Q  u  u  1  ua  V  ' Awd  dcBr.  sBy  thesc  topsy-turvy  economists  in  effect;  »  u  a  aa  Mr  Bledsoe  said  •  l®s.  Shoe  dealers  report  that  their 

dian  will  take  issue.  Sir  Henry,  however,  might  have  i  ,  j  combines  the  courage  of  his  daddy  .ur.  niensoe  sail  .  ,  .  .  ,  »rrat4M.t  demand  is  for  the  high- 

..A  -la-..,  Ma-  a44i— ,«  -a*  . ta  ra  —  ai  „  I  "therefore  let  us  cut  down  our  working  time  by  nearly  '  ;,y|th  the  shrewdtie«s  of  Uncle  John  There  was  not  the  slightest  ele-  grc.^test  demand  is  lor  tne  ue 

gone  farther  and  given  the  citizens  of  the  Dominion  ^  ,  u  .i,  t.  "  snrewone.'-s  oi  uncie  jonn  .laanaimn  invoiv^  in  anv  priced  shoes,  and  that  medium  anl 

. . a _ _  aua  _ ..a,  -u.-,.  one-third  and  increase  our  wages  by  the  same  pro-  D.  mwt  of  oonalion  miplved  in  any  nrarticallv  ne- 


‘epv^  OA..  A  1  t.  1  •  '  frHisi’fti  land  It  w&K  a.  clear-  low-priced  shoes  ftre  practicallj'  ne- 

Ro^k^feK^bTopiS^n^  •  cS^lr^ildrbctfve^en  United  SUtes  and  ^^cted.  S'’ luxuri^efLeZyrng 

erican  International  and  the  sh.‘p  nnd  ten  dollars  apiece  for  silk 


some  satisfying  aasurance  that  the  Government,  which  j  .'u  ‘  .  .  Th*  Qt.aaai  .i.a  ,-aai,„ 4,  federal  land  grant.  It  was  a  clear-  low-priced  shoes  are  practically  ne- 

is  laying  this  duky  upon  the  already  heavily-burdened  Z"'",  Z,  Rockefefler  ti  h is  op^Sns  i^Am^  •  cuf  trade  between  United  SUtes  and  glecied.  Persons  wholly  unaccus 

shoulders  of  the  people,  will  In  retun,  scrupulously  Proce®d  .somewhat  in  this  fashion:  "Of  course,  the  coal  eSn 

observe  -4*  tacit  obligation  to  them  by  seeing  that  T  u  """T  ‘  mentlntv  ortbe  sUtf  and  the“*r^^^^^  shSiL,  while  sHk  hosK  more 

every  penny  of  th.  proceeds  of  the  loan  Is  expended  “  necessity  in  pracl  cally  every  home,  every  fac- ,  exertional  vision  and  l^t  l^y'^th^'^eby  "Se  common  than  cotton.  Factory  hands 

judiciously  and  economically.  Those  engaged  In  the ' ^  TV  h  ''  T’  much  sloTwhT^  agrredVo  grant  so  much  land  a'l.'l  uT  a*namr5l 

preliminary  work  of  the  campaign  have  already  en- 1  ”  v  ng  w  e  ''a'®®  ®'  ®''  '®®  >  ”*■  'n  "■®c  >  o  family  specialty  was  quoted  at  divi-  'n  consideration  of  cortruc'mn  P' *5  -eckless  expenditure 

countered  a  disposition  on  the  part  of  prospective  in-  deluding  ourselves.  But  we  can  then  prices.  many  mile.s  of  railroad  and  operation  who  havT  hitherto  been 

vestors  to  demand  some  measure  of  proof  that  the  Z"  '""V  ‘""T.  ‘  ^  "S  and  every  grant  was  highly  d^nieJ  these  luxuries.  The  demand 

money  is  really  needed,  and  that  it  will  be  applied  only  ^rrs.  and  r®rythmg  will  be  all  ri^t-for  us."  benefi  Jal  to  Te'  roTmment  and  for  them  Has  caused  an  increase  in 

to  actual  necessities.  There  is  a  strong  and  well-de-  '®  same  breath  as  that  In  which  he  pro-  8^?^!  on  the  reports  of  many  of  the  grants  proved  extremely  wages  and  has  adj®d  to  the  cost  of 

fmed  sentiment  that  the  rigid  economy  which  is  being  P^®^"  measures  which  cannot  fail  ,o  enhance  the ,  rti.,eoveries,  they  quote  him  as  burdensome  to  the  '•0®,'!®% 


money  is  really  needed,  and  that  it  will  be  applied  only 
to  actual  necessities.  There  is  a  strong  and  well-de- 
rined  sentiment  that  the  rigid  economy  which  is  being 
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fmed  sentiment  that  the  rigid  economy  which  is  being  P^®""  measures  which  cannot  fall  to  enhance  the ,  rti.,,overies,  they  quote  him  as  burdensomo  to  the  J'  ’’’  .'X 

A  au  '  J4  4j  I  u  1,1  I  V.  J  .  J  u  serioueness  of  the  coal  problem,  the  leader  of  the'  saving  that  on  its  merits  and  nros-  '''®  goveinnient  fiilL  ie-|refKies8  nu,  r.  i,  av,.pnt  — 

urged  upon  the  individual  should  also  be  adopted  by  |  «  .  .  ,  .  .  i  '  1  on  its  ineiits  ann  pios  ,  ,  f-.,.  .he  value  of  the  .Nothing  can  he  done  a.iout  it  exi  ept - 

..  J.  J  .  ,  .  .1  .  miners  recommends  an  effort  to  secure  legis  ation  im- '  pects  St.  Paul  i.s  one  of  the  cheapest  imnuisen  itBeii  loi  ui  a  ut  ,  -jtnaiion  work  itself  out. 

the  spending  departments  ot  the  Government  a.s  a  ,  ,  ^  ^  .  .  railroad  »v,»  iia*  land.s  granted ’iv  doublmg  the  selling  ti  let  the  .^iinanon  woik  usm  uui. 

...  .a.  4  1  IT  J  .u  .  .1  A  pos  ng  an  Import  duly  of  one  dollar  a  barrel  upon  Mex-  r®"read  stocks  on  the  list.  ,  „  .r  4v,a  aUamatc  sections  re-  which  it  will  do  m  the  course  of 

guiding  principle.  Under  the  pressure  of  wartime  de- 1  ,  1  ,  ,  ,  ,  .  ...  .  Though  still  youthful  George  F  Pib®  f’'  'n®  dlternaic  seciions  n 

J  4!  4  J  4 1  au  .  4.  V.V  , .  I  lean  fuel  oil,  which  Is  entering  into  competition  with  noVa-  i-  ?  iT  r.  1  ^11/  su  vert  (2)  evirv  land-grant  rail-  time. 

mands.  It  was  sometimes  unavoidable  that  steps  should  1  .  ,  ^  .  .  Baker,  Jr.,  and  John  D.  Rockefeller,  .seiveu,  i.i  kv...  o  _ 

.  .  ,  .  .  ..  ,  V,  1  1  J  I  American  coal,  and  which,  owing  to  its  cheapness  and  i-  have  na.Raert  ihoir  fortieth  miie  .  _ ! _ i _ l,. — 

be  taken  and  methods  sanctioned  which  involved  a  eer- 1  ,  ,  ,  . ,  ^  ,,  ^  °a  passen  men  rortietn  miie-  j  >  ij,  _  .lui -  -  ■— 

.  ,  .  .  ...  4  .44  4V  4.  1.  -•  the  ease  with  which  it  can  be  distributed  at  ocean,;  stone.  Scions  of  large  wealth  thev  _  • 

tain  amount  of  waste,  but  with  the  fuller  time  now  ,  ,  .  . .  .  ..  .  .  i  ua«e  not  ».raaat,ad  - - 

,  4  J  ,  ,  .  .  'great  lakes  and  .Mississippi  river  points,  "contains  a'  have  not  branched  out  into  new  un¬ 
available  for  the  work  of  admlik'8tr{ilio,i.  the  people  will  ^  but  arc  training  them-  ---  in  »  O  *1  ^ 

not  be  disposed  to  forgive  any  laxity  in  the  handling  of  ,  .  ,  »  wi  1  ♦  1  k  ■  a  .'selves  apparently  for  the  weighty  V^lTl  eJe  B^VStH  8  1  l&Il 

their  moneT  by  their  Chosen  representatives.  In  addi- 1 T®  "V  T  T  T’’  T  '  Oryail  O  KXCAII  CAjf 

tion  to  the  huge  ddbt  which  Canada  has  already  in-;'”  nTTfVhcV„r’'Tw '"r!  - - - — - 

_ J  .1.4  #aa*  _ _ _ _ _ _ _  rpw  _  h'®  Appai’cntly  unwilling  to  keep  up  the  present  in-  "nne  of  the  sons  of  Mall  Street.*. .  .  “nna  ritranfir  system  the 


be  taJeen  and  methods  sanctioned  which  involved  a  cer¬ 
tain  amount  of  waste,  but  with  the  fuller  time  now- 
available  for  the  work  of  admtiii'stralioii,  the  people  will 
not  be  disposed  to  forgive  any  laxity  in  the  handling  of 


tion  to  the  huge  defbt  which  Cana/da  has  already  in-; 


Wm.  J.  Bryan’s  Railway  Plan 


honor  bound  to  deal  generously  with  certain  classes  of 
returned  soldiers  and  their  dependents,  where  need  Is 
shown.  The  ordinary  aerrices  of  the  country  have  to 


lie.  Seemingly  the  cost  of  living  as  it  bears 
grreat  mass  of  the  people  is  of  little  conceri 


a  upon  the  Bank  is  already  one  of  the  really  big  the  chief  ruler  in  the  Government  it.  Then  the  question  wih  he  wheth- 

rn  to  them  '*’®  world  of  finance  and  his  of  the  I  nited  States  as  the  1  (irr.tric  win  4vwi. 

4  A  V  practical  View,s  in  these  crifi-  sentative  of  the  people,  as  he  under- j  railroads  or  the  railroads  will  own 


a  ’  .  J  J  J  ,  J  ...  .  Iso'long  as  they  can  use  their  organized  strength  to  .i,a  ^  wuv  ho  the  Government 

be  carried  on  under  labor  and  price  conditions  which,  .  u  .j.  i-  .4  j  ®a  times  have  roused  the  widest  in-  stands  representation.  Why  ne ,  ,  _,,a„aa4a 


xffect  the  Government  just  as  they  affect  the  private ; 
Individual, 

Under  these  ciroumstances,  It  is  the  duty  of  the ; 
Ministers  to  withstand  any  pressure,  from  whatever  i 
source,  for  iinjiisittfiable  appropriations;  to  scrutinize! 
every  item  of  expenditure,  large  or  small,  and  to  prac¬ 
tise  the  same  stern  economy  as  is  enjoined  upon  the  | 
individual.  The  cables,  after  bringing  IJoyd  George’s  j 
eolAmn  warnings  as  to  the  need  of  cutting  down  ex-  j 
penditures,  have  carried  as  a  sequel  the  reports  of  re- ! 
duced  staffs  in  the  Government  departments,  the  reduc-  i 
tion  of  the  navy  to  a  peace  footing,  leiaened  outlay  upon  , 


gain  a  temporary  advantage.  Has  capitalistic  greed  at  tercst. 

its  worst  ever  shown  a  more  cynical  disregard  for  the ;  •  *  *  * 

public?  And  which,  one  may  ask,  is  the  more  threaten- !  .IfTIOY  AND  REAITIOY. 


■should  have  been  asked  io  testify 
on  the  railroad  question  before  the 
House  Committee  on  Interstate 
Comnserce  is  not  clear,  but  he  may 


to  testify  ^  'Fhat  suggests  another  idea  in  the 
lefore  the  Bryan  head.  The  "one  argument'' 
Interstate  affainst  nationalization,  he  says,  is 
it  he  may  'h®  "centralization  of  tremendous 
portunitv  power  at  Washington."  and  he 
no  export  '^ould  avert  that  by  going  back  to 
iha-  nra...  the  States  rights  notion  and  cutting 


Withstand  any  pressure,  from  whatever  TT  ,4.tTT  ^r®*'®^®®^:'’  hT  applied  for  the’ opportunity.  Po-®;  Tk  '?o 

.  ...  .  ...  tain  and  limited  aupply  of  .Mexican  oil,  available  only  action  begets  reaction— that  great,  ,,  ..p-tain  that  he  is  no  exncrl  aveit  that  by  going  back  to 

njiisitifiable  appropriations;  to  scrutinize!  a  ■  .  .u  4.  j  imawlnsa  and  creat  remtia—hp  wav'  *'  ’’  certain  xnai  ne  is  no  paiilh  o.-tps  richts  notion  and  cutting 

...  ,  ,1  J  4  at  certain  favored  points,  or  the  conscienceless  and  •‘P*''"**"  ann  great  recoils— ne  was  subject  or  on  any  other  prac-  '"®  states  rignus  uoiion  aim  (uiuii, 

expenditure,  large  or  small,  and  to  prac-  .  ..  ...  .  a  u  u  n  w  j  4.  41.  ^  •  i  speaking  of  stock  market  vibrations  V  a,imi»ii«ttnHnn  t be  .system  up  into  forty-eight  part.s. 

sterneconomy«Bisenjolneduponthe!P;”TT/T  I  T  ''  Tsay  the  T  H®  -  concentration. 

he  cables,  after  bringing  IJoyd  George’s  |  '  ^e  could  return  w^ld  he  not  say  the  “dere^ a  monopol v- •'  Tnd  pri vate  h®®®"®®  ‘bat 

.  ..  A  M  A  _  same  of  the  cost  of  livinc,  of  rents,  ..|n,iofen«ihiP  and  in-  ‘b®  obliteration  of  State  lines.  He 


HEALTH  FROM  THE  SOIL.  '>  • 

Of  the  eminent  experts  wiho  are 
After  the  alarming  reports  of  crop  failure  over  a  bearish  on  fond  produci.s  .1.  Ogden 


n«me  m  ine  .*T  imns,  or  renrs,  o^,.nership  is  "indefensible  and  in-  Oi.meiauuu  U4  oiaic  4X4 

clothing  and  food— the  last  especial-  ,nip-ahie  "  The  mononolv  must  considers  it  ’  as  necessary  for  the 
'y?  i„  „„„  a.p,.panraar,f  ••f’ni-’  all  I  he  .Ststes  to  remain  indestructible  as 

Of  the  eminent  experts  wiho  are  ’  inctpau  nf  a  m-ivate  mnnon-  ‘®*'’  ‘be  Union  to  remain  indi.s.solu- 


u  .  .  4  .  .  .  44  ,  neoiile,  instead  of  a  private  monop-  ,  ,  .  . 

tion  of  the  navy  to  a  peace  fooUn*.  lessened  outlay  upon  After  the  alarming  reports  of  crop  failure  over  a  hpansh  on  fond  produci.s  .1  Ogden  ^  ,-p^  jjjp  people."  be-  b'®.  So  he  would  not  have  ihrm 

the  army,  and  a  general  curbing  wherever  it  has  been  large  portion  of  the  prairie  provinces,  there  is  a  double  eo,™*" *he*^moar  w^eight*  The'^  bi’-’^  latter  destroys  all  incen-  ^®'^  'JP  ^vould”rnak'e  it'^work' mT 

found  possible.  So  far  tihere  have  been  no  announce-  measure  of  satisfaction  in  noting  the  gratifying  esti- 1  pacKer’  i.s  not  alone  In  forecasting  'I'  n-ien  wdiTonor’-serv^the  nubile  Pendcntly  in  States  and  unitedly 

ments  from  Ottawa  of  a  reduction  of  personnel  or  the  mates  of  the  yield  which  are  now  available  and  in  this  outcome.  Other  leaders  of  biisi-  ,pu]y  -  ajj,i  jije  victims  become  dis-  among  States  he  did  not  attempt  to 

abolition  of  superfluous  posts.  Computing  the  value  of  the  grain  which  the  farmers  b®s.s  and  other  large  operators  in  couraged  and  in  their  breasts  “i.s  ®xplain.  Th®  Political  complexity 

If  'the  loan  is  to  he  as  complete  a  success  as  the  are  now  busily  garnering  and  threshing.  The  .Manitoba  bicago.  .  1.  Ixouis.  Kansas  City  and  seeds  of  anarchy.  "  He  a®'*  >0®' ‘table  failure  to  woik  in 

X.uu4|j4rir  i,rnR  u ■  u  •  ,,  44.  4  •  j  4  the  important  western  centres  al.so  ,4„,i,.„i,.  „.i,h  tho  -funHa  harmony,  with  politicians  behind  it. 

Government  desires,  there  should  be  forthcoming  from  I  Free  Press,  which  is  usually  not  far  astray  m  its  data  take  the  po.rition  that  the  peak  of  in-  Z.  ,  ,  rm-J,nment  TnerT  '  bid  not  seem  to  occur  to  him;  but  he 

an  authoritative  source  a  solemn  assurance  that  forjanb  ‘ts  conclusions  therefrom,  at  the  end  of  August,  flation  is  passed  and  that  prices  are  j^p^’  and'thlnks  the  emploves  should  ®''aded  that  problem  by  declaring 

every  dollar  of  -<t  the  country  shall  rereive  one  him- 1  R«ve  the  following  estimate  of  the  four  principal  cereal  -  on  ‘-h®  down  track.  j^^^p  ^  representation  of  at  least  ‘bat  if  he  had  to  take  his  choice  it 

dred  cents’  worth,  and  this  projnise  should  hr  imme- [crops:  'Wheat.  166,226,000  bushels;  oats,  268,885.000;;  *  *  *  *  onc-thlrd  on  the  board  of  directors,  Z  conc®ntration  at 

diately  backed  up  by  concrete  e.xamples  of  i-etrciich- j  barley,  46,961,095;  rye,  8,470,000.  No  estimate  was  |  THE  MOTOR  l\DI  .*>TRT.  hut  not  what  he  calls  the  "railw-ay  „4^^p”."yI*,.|.^'”  j.'i”. 


truly,”  and  the  victims  become  dis¬ 
couraged  and  in  their  breasts  “is 
.sown  the  seeds  of  anarchy."  He 


among  States  he  did  not  attempt  to 
explain.  The  political  complexity 
and  inevitable  failure  to  work  in 


agrees  enUrely  with  the  "fiinda-  barniony.  with  politicians  bohmd  it. 
niciilal  Government  ownership'  did  not  seem  to  occur  to  him;  but  he 
idea,  and-thlnks  the  employes  should  ®'-ab®b  that  problem  by  declaring 
have  a  representation  ot  at  least  ‘ba',^  b®  had  to  ake  his  choice  i 
onc-thlrd  on  the  board  of  directors,  b®  for  ’concentration  at 


hut  not  what  he  calls  the  "railway 


given  of  the  flax  crop.  The  Free  Press  stated  that  on,  4\otwlthstanding  the  great  increa.se  '-Te  nno because  Wa.shington  is  a  centre' f 

account  of  the  greater  element  of  chance  in  the  erop  '  ‘a  ‘b®  output  of  automobile.s  demand  ,  fr(i.fP*nn  the  "lines’  Of  enm-se  P®'>''v’s  and  New  '^'ork  for  practic 


'Washington  and  not  concentration 
at  New  York.”  That  apparently  i.s 
because  Wa.shington  is  a  centre  for 


direeterl  and  operated  as  a  political 
machine  and  not  an  industrial,  com- 


luseouen'ce  ’  ’  '  '  mereial  and  financial  agency  for  the  y 

‘  ■  !  production  and  distribution  of  ma-  i. 

There  Is  no  occasion  for  dwelling  terial  values. 


situation  this  year,  it  had  earnestly  endeavored  to  hold  .''“‘’  far  ahead  of  the  much  larger  number  who  supply  J’"'''®®®''  operation,  and  he  would 

GETiisG  TOGETHtK.  ih 

4\one  too  soon  is  the  industrial  conference  set  for  ‘'''“••‘b-west  Grain  Dealers’  Association,  which  is  re- ,  and  most  costly  selling  as  readily  Sations^  aTfheir  servlmr  are  of  iol^’-'b'n®  and  not  an  industrial,  com- 
next  week  in  Ottawa  beinx  railed  together  for  the  I 'b®  most  reliable  authority  on  as  the  flivvers.  couseoucnce  ’  “  mereial  and  financial  agency  for  the 

next  e^  in  Ottawa  hem*  called  tosether.  for  the  ]  subject,  offered  an  estimate  which  is  still  more  I‘ bas  f  om®  to  pass,  in  the  whirigig  ‘^““®®bui  nci.  production  and  distribution  of  ma- 

leaven  of  unrest  which  has  been  working  through  the  |  c-  n.  tv,  #  r  «>,  v  t>  a  i  time,  that  the  motor  business  is  There  Is  no  occasion  for  dwelling  terial  values. 

world  as  the  war  neared  Its  end,  and  more  especially  ®®’"‘*®^'’a“''®  ‘aati  that  of  the  hrec  Press,  its  figures  i  gg  dependable  an  index  to  the  na-  upon  the  economic  absurdity  of  the  |  If  an  ordinary  mortal  had  In- 
since  the  cessation  of  fighting,  has  made  its  effects  felt  ''beat.  166,7bo.000  bushels;  oa,.s,  227,173,000;  j  tion  s  prosperity  as  .steel,  or  iron  or  Bryan  view,  for  his  lack  of  sound  ;  rfuiged  m  this  kind  of  testimonv 

in  rgnadu  >nd  h..  «hnwn  fhp  nppri  for  a„4i  barley,  37,145,000;  rye,  2,268,000;  flax.  6.100,000.  Taking:  copper.  It  has.  Indeed,  got  to  hn  the  reasoning  is  quite  familiar.  His  i  before  a  Congressional  Committee, 

It  innat  J  nn  i/I  ti  f  «it  I  A  At  ‘b®  lovvcf  estimate  of  the  Grain  Dealers'  Association,  '®a*  barometer  of  conditions  and  the  judgment  of  those  who  differ  wMth  ;  would  not  be  taken  seriouslv,  and 

passionate  consideration  of  the  complex  and  d.'verae  ,.eckoning  at  the  nresent  nricfs  the  value  of  the  i  respect  is  quite  con- ,  giving  attention  to  it  in  public 

problems  which  must  be  solved  before  the  work  ^f !  *  _  ‘ ‘“®  P'®*®"”  P“®  s,  tiie  value  of  ihej  This  being  the  case  it  i.s  interestin.g ,  temptuous.  They  are  all  sinners  i  vi-ould  hardlv  be  worth  while  it 

building  up  a  greater  nation  can  go  on  unimpeded  I’’  ®  ’“®  figures  as  fol- ^  to  not®  that  it  indicates  good  times.  i  without  conscience  or  moral  sense  would  excite  only  derision.  '  But 

Neariv  two  h.mrired  rielea-ates  will  »a»h»r  at  Wheat.  $372,861,000;  oats,  $204,455,000;  barley,  |  present  and  prospective.  Such  is  the '  and  are  Intent  upon  Improverishing  more  than  once  this  fluid  "states- 

‘•4  1  'i-  /K  neiegaie  wi  gainer  at  ‘b®  j46_43i_(,00;  rye,  $3,402,000;  fla.x,  $27,450,000.  giving  a  1  8'O'^‘b  of  bueiness  some  pr.-ictical  the  country  to  enrich  themselves.  I  man"  has  been  a  candidate  of  his 

capMal.  of  Whom  some  seventy-five  will  be  members  of  $655  000  000  or  an  increase  of  I  s“‘d®n‘«  ""nk  the  period  not  distant  He  says,  "they  have  elected  Gov-  party  for  President  of  the  United 

the  employing  cla.ss,  drawn  from  the  chief  industries  *.  .  °  ®  !  when  production  will  exceed  in  value  ernors,  legislators.  Senators  and  I  stales.  Once  he  has  been  instru- 

of  the  Dominion,  another  seventv-five  willl  he  quak-  $100,000,000  over  la.st  years  values.  Even  with  j  that  of  any  other  industry.  i  judges.”  and  controlled  party  con- 1  mental  in  .securing  s  candidate  of 

fied  to  sneak  for  the  workers  in  these  same  industries  P'oblems  facing  her.  (’anada  is  far  from  ■  The  year's  eroj^,  as  every  one  ventions  with  that  intent  "Their  |  his  party  for  that  position  and  been 

...  .  ,  4.  ,  4  jj  -ii  '  being  a  land  of  despair  so  long  as  the  fertile  fields  of  I  knows,  are  a  wonderful  stimulus  in  lobbyists,  he  declares,  "have  been!  rewarded  when  the  election  was  sc- 

while  the  remalniw  group  of  forty  odd  will  represent  produce  such  riches.  this  connection.  Luplication  in  1920  in  the  national  capital  corrupting ,  <.„red  by  being  put  at  the  head  of' 

that  portion  of  the  general  public  whose  individual  _ _  neason  a  agricultural  results,  all  who  could  be  corrupted  and  |  hia  Cabinet.  He  may  be  aspirins 

members,  while  not  coming  underlie  classification  of  •  which  is  by  no  means  impossible,  coercing  all  who  could  be  coererd.”  |  again  to  become  the  Chief  Kxocu- 

,^r  BiGGEB  tixF.K.s  ri.A.vsED.  f/Vi: 

fill  countless  Indispensalile  funotlona  without  which  the  Unless  meaningless  talk  is  going  forward  in  ship-  ment  ot  their  optimistic  forecast.  railroads  through  the  employes  on  i  be.  and  it  is  about  time  for  a  serious 
national  life  could  not  go  on.  The  personnel  of  the  pjng  circles,  in  both  England  and  America,  there  will  w  *  *  *  the  trains  and  in  the  shops  under  jndgm’ent  of  his  qualifications  and 

conference  gives  hope  that  definite  and  beneficial  results  goon  be  new  ports  with  water  deep  enough  f6r  much  ;  MORGAN’S  TACATION  «  ®  "tsIv!  1  ®'V.  ‘h®  country 

will  follow  Its  deliberations.  Among  the  employers  4„ger  ships  than  are  now  steaming  across  the  Atlantic.  It  is  believed  that  statements  to  ^Zithe^r  characteristic  notion  set  Sen 'our  ^Sople  ^rere  S-aw'n  ^10 
who  w'M  attend  are  maJiy  men  whose  energy,  enter-  ghips  limited  in  size  only  by  the  depth  of  water  at  the  i  c<;^rary  notwithstanding  when  j^jg  philosophical  testi- 1  the  war  it  w^s  ov^r  his  shallow 

prise  and  shrewdness  have  helped  to  bring  Canadian  ,  ports.  .Montauk  Point  is  being  talked  of  In  the  |  .Lad  wUnnject  business  '  philosopher  says  "the  |  paeiflst  appeals.  tVhen  thev  aro| 

industry  to  that  high  level  which  spelt  prosperity  in  hi„itgd  states,  and  Falmouth  in  England,  says  the  |  fnto  his  vacarion  by  diXssinVvvlih  ’  fo*-  "0““^  conditions  for 

the  days  of  peace  and  permitted  its  adaptation  to  the  ;  Christian  Science  .Monitor.  As  for  the  ships,  it  is  the  '  the  leaders  of  business  overseas  the  their 

needs  of  the  Empire  in  war  time.  Labor  in  the  main  is!  belief  yet  limited  by  [  ®‘'P®'-‘‘®>  P''>b!®nt  of  fpre‘6.,  ere-  I‘  is  not 

represented  by  the  canny,  resourceful,  sound-hearted  >  structural  difficulties,  but  simply  by  the  depth  of  water  i  “  h’/iw  »/,  ,!».«/.«  nm  nn/.  ««  o.af  '  '-n  .  _ _  _ _ _ 

men  whfwe  native  ability  has  made  them  leaders  among  1  ®v®iiable  for  navigating  the  vessel  to  a  convenient '  ports  will  offset  and  even  much  iroie  '  Ti>*nr  iinijv’  xi-pitf  I 

thSi'r  fellows,  a  privilege  which  they  have  used  for  the  dock;  and  at  the  same  time  that  larger  vessels  w'ould  j  than  offset  current  record  brea'iting  ‘  ^  1  K.4DE  MUHr.  At  II1E.  |  proving  from  a  sales  standpoint,! 

general  weafare  of  their  class,  while  a  eprinkling  of  the  reduce  the  cost  of  transport  sufficiently  to  make  them  imports-  that  is  such  an  oversha-j  Toronto.— Ontario  steel  merchants!  Production  has  also  been  mounting 

more  radical  element  will  ensure  the  airing  of  all  highly  desirable  Larger  shins  will  not  nerhans  be-  un-  r^^^P‘ ’®  ‘®®  “‘‘iis  where  labor  diffi- 

ahariAG  nf  /.nini/in  f../>m>.,h<4  4./r4..i/ Aro’  o<anHn/.in.  I.,  .1,  flesiraftie.  Dargcr  snips  wm  not,  pernaps,  ne  ,  matter  how  much  the  head  of  the'  usually  busy  filling  a  multitude  of  ‘^‘  '‘'®®  "®'®  stopped  operations, 

ehades  of  opinion  from  the  workers  standpoint.  In  the  come  the  rule,  for  the  extra-deep-water  ports  seem  !  Morgan  banking  house  may  .lesire  i  small  orderl  .Much  of  this  biisi-  ^*’®  ^ron  Age  has  the  following 

third  group  will  be  found  the  members  of  the  ro.vfsl  |  ijjjdy  jq  remain  few  in  number;  but  that  there  will  |  to  rest  he  must  continue  to  work.  'ness  i.s  for  quick  delivery.  It  has '  ■  "Export  trade,  made  of 

commission  on  industrial  relations,  whose  majoriity  and  i  presentlv  be  liners  on  the  Atlantic  that  will  make  the  '  ♦  *  *  ♦  'even  been  experienced  ‘  in  some!’®”  "’“‘‘•'''‘"‘dspf  material  in  mod-- 

mlnon'ty  reporta,  with  the  accompanying  evidence,  will  biggest  ships  of  today  look  small  seems  more  than'  OF  ECONOMIZING.  u''’.v®'* i  magnitude  rtcarco'lv'‘\^nr,rA.-Yah’,A 

furnish  a  basis  for  .much  of  the  discussion,  together  likelv  Economy  in  savins  and  investing  ’^®'  is  stiH  expanding  ‘  Th^o^  ^Ortant’ 

with  spokesmen  for  such  interests  as  agriculture,  the  " _ ’  «'u®t  replace  extravagant  spending ; “ave  shipped  to  them  “-v  |  south  America  Jhe  n^  utrel' 

returned  soldiers,  and  the  professions  allied  with  manu-  ONE  POPULAR  STRIKF  fs"  toTe' readjusted!’' according'’ t^  Distributors  state  that  there  has  |  ^rs”’"  WhUe^buXe  *''® 

faeturing.  This  latter  grouD  will  be  ill  a  iwMit'nn  In  4in  ONE  rorLL  nS  I..  ai.4J..,/|4...  /if  the  VaHnnai  been  a  healthv  hnvin-  mr,,  ..man.  f.  ’  .  ®  business  wnth  Allied 


GETTING  TOGETHER. 

None  too  soon  is  the  industrial  eonferenre  set  for 
next  week  in  Ottawa  being  called  together,  for  the  | 
leaven  of  unrest  which  has  been  working  through  the  | 
world  as  the  war  neared  its  end,  and  more  especially 
since  the  cessation  of  fighting,  has  made  its  effects  felt 
in  Canada,  and  has  shown  the  need  for  calm  and  dis¬ 
passionate  consideration  of  the  complex  and  d'verae 
problems  which  must  be  solved  before  the  work  of ! 
building  up  a  greater  nation  can  go  on  unimpeded.  I 

Nearly  two  hundred  delegates  will  gather  at  the  | 
capital,  of  wbom  some  seventy-five  will  be  members  of 
the  employing  cla.ss,  drawn  from  the  chief  industries 
of  the  Dominion,  another  seventy-five  willl  he  quali¬ 
fied  to  speak  for  the  workers  in  these  same  industries, 
while  the  remaining  group  of  forty  odd  will  represent 
that  portion  of  the  general  public  whose  individual 
members,  while  not  coming  under  the  classif'eation  of 
eiither  wage-payer  or  wage-receiver,  nevertheless  ful¬ 
fill  countless  indispensable  funotiona  without  which  the 


the  trains  and  in  the  shops  under  judgment  of  his  qualifications  and 
the  direction  of  politicians  of  the  te,st  of  the  sentiment  of  the  country 
Bryan  type  in  public  office.  There  subject  to  that  kind  of  appeal. 


is  to  bp  readjusted,  according  to 


with  spokesmen  for  such  interests  as  agriculture,  the  _ _ _  i  must  replace  expres.s.  "  •  |  South  America  and  the  neutral 

returned  soldiers,  and  the  professions  allied  with  manu-  ONE  POPULAR  STRIKF  fs"  toTc^readjustU!’' according'’ t^  Distributors  state  that  there  has  |  ®rs WhUe^buXe  *''® 

faeturing.  This  latter  group  will  be  in  a  posit'on  to  do  POFLL  K  S  1..  President  Alexander  of  the  National  been  a  healthy  buying  mov  ement  [  Lurone  waiti  JanLn  ‘®s 

effective  service  by  forming  a  liaison  between  the  other  Ottawa  separate  school  togchera  have  been  on  Bank  of  Commerce  of  .New  York.  !  ®‘®®* .products  during  the  past  |  African  Government  are  buvl  '^””1 

two  parties,  mistakenly  and  unfortunately  supposed  to !  strike  and  several  thousand  children  have  been,  locked  President  Alexander  said:  "The  j  raonth.  'This  has  shaded  off  some-,  road  equipment  here  thp’’''iaWpr 

be  antogonisitk  In  purpose  and  interests.  The  fullest!  out  of  school  in  consequence.  So  far  there  have  been  i  an  oiUstaSi- !  together  the  stare  of  trail’s  looked  sondola  cars.’’ 

advantage  of  such  a  conference  can  be  achieved  only  |  no  protests  on  their  part.  !  inp  feature  of  the  present  situation,  npon  as  being  satisfactory.  Plates  tVinnine''— Th  ^ — 

If  the  employers  gnd  the  employed  meet  in  a  spirit  of  I  -  "It  is  time  for  the  inevitable  re-l  and  structural  shapes  have  been  in  West  are'^  to  ^iindef!r4f  ‘^® 

apen-mindedness  and  mutual  concession.  The  worker  !  MONARl'HH'AL  TENDENCIES.  action  which  followetj  Ihe  acconi- 1  rather  less  demand  than  most  other  changes  according  to  annoufceiuem 

must  understand  that  the  employer,  far  from  being  the!  For  a  party  w'hich  professes  to  have  a  monopoly  [  [he‘^’a7'to"yi’e  ^iMe'trthS'fu”  Sm®nts.  whfch  hav^been  mrer 

master  of  capital,  is  himself  its  aen'ant  and  often  its  I  on  democracy,  the  Liberals  are  unfortunate  in  the  trick!  consideiation  as  to  our  future.  numerous  lately.  Business  is  spread  conditions 


ordering  500  gondola  cars.' 


VUi^pliant,  while  capital  itaelf  is  but  the  collective  weaUb  I  of  nomenclature,  which  fives  them  for  leadt^r  a  Kips  ;  “Kxistinj;  instability  in  many  |  over  a  w  ide  r 
*f  the  people,  of  which  the  savings  of  the  wage-earner  who  hopes  to  occupy  a  Prince  s  seat  after  the  bye- 1  ‘s  an  “'®  ‘*®*j 

tom  .  co..lA.rA,l.  ,r.,K,nio..  Th.  mpl,ye,  h.„,t  ]  |  ‘ 


numerous  lately.  Business  is  spread  conrtiti/hn=’  ^"0“"  recent  drought 
f  I  over  a  wide  range  of  products,  but  herric  /.e'e  small 

-!  the  lighter  products  appear  to  be  in  „ow  to  be 


n«f  demand  A»i«in  now  to  be  pennitted  to  movi  to  lands 

..  ' ,  farther  north  to  escape  drought  cou- 

Hith  the  Canadian  market  im-  ‘tiitions. 


We  Own  and  Offer 

Municipal 
S  Schnol 
Bondu 

CREDIT  CANADA 

LIMITEE 

IJominion  Express  Building 
Montreart 

To  Yield  Over  B?'® 

These  bond.s  are 
well  secured  and 
presenf  an  oppor¬ 
tunity  for  perman¬ 
ent  inve.-st’n9nt. 

We  shall  be  pleased 
lo  forward  full  par¬ 
ticulars. 

F.  H.  DEACON  &  CO. 

MpmherA  Toroato  StDck  Exchiatfs 
IWESTMKNTS 

97  BAY  STREET,  TORONTO 


New 

Victory  Loan 

Now  1,.  tho  timi*  ,0  con, 
.‘..d'-r  tho  mattor  of  h.'ur 
inv-.«t.niptit  Ui  I'anadas 
j  final  Victory  Loan. 

Your  Part 

In  the  intrre.«ts  of  R*- 
con'iructi"n  and  lt>  en¬ 
sure  the  continuance  of 
prospni  proi'perity.  it  i.« 
inipeiative  that  **very 
t’anadian  t-uh?tribe  to 
th^  utmost  of  his  abil¬ 
ity  ! 

Get  Ready 

L-t  .-ecuro  quotations 
on  your  piosent  hold¬ 
ings,  listed  or  unli.-ted. 
and  arrange  a  .«alp  so 
that  you  may  h»  able  to 
buy  more  heavil.v  of  the 
nrw  loan. 

XVe  are  ontirel.v  at 
>o>ir  di.’posal  in 
regard  to  th"  new 
issue.  W"  will  ar¬ 
range  puirhare  and 
dehver.v  to  you 
without  cost. 

BALFOUR, WHITE 
,•  &  COMPANY 

investment  securities 
136  SI  JAMES  ST,  MONTREAL ' 
telephone  main  151S-IS17 


The  Financial  Timrs  is  printed  and 
published  at  333  v'laig  Street  West, 
Muntrsal  by  The  XIontreal  Financial 
Times  Publi.«hing  Conn, any.  Limit¬ 
ed,  Montreal.  Huaioeaa  Maaag;*.', 
David  Biirnxida. 
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National  Trust  Company 


Capital  Paid-up 
Reserve  • 


81,500,000 

81,600,000 


EXECUTOR  and  TRUSTEE 

Montreal  Directors: 

H.  B.  Walker  F.  W.  .Arolson 

H.  J.  Fuller  T.  B.  Macaulay 

W'.  M.  Birks 

Montreal  Office:  153  St.  James  Street 

JOHN  McOONAU),  MAiiagcr* 


The  Crown  Trust  Company 


LOCOMOTIVE  CO. 
HAS  BEST  YEAR 
SINCE  FORMED 

Gross  and  Net  Earnings  For 
Year  Ended  June  30  Highest 
Recorded  —  Company  Has 
W'orked  Into  Strong  Finan- 


14o  ST.  JAMES  STREET . MOXTBE.AL 

“A  Trust  Coiiipanr  for  the  Public’s  Serriee.” 

PAID-LP  CAPITAL  $500,000 

BOARD  OP  DIRECTORS 
Colonel  William  I.  Gear,  President. 

Major-tteueral  Sir  John  W.  Carson,  C.B.,  and  S.  H.  Ewlnj. 
Vice-Presidents. 

Mem. -Col.  t.erard  W.  Birks,  O.B.C.  Brig. -General  P.  S.  Melghen,  C.M.G 

H.  B.  Henwood.  E.  i'.  Pratl. 

W.  W.  Butrbison,  B.  W.  Reford, 

AJei.  MarEaurln,  Brlg.-General  James  G.  Boss,  C.M.G. 

ti.louel  Jnbii  MeKergnw,  Jobn  W.  Ko«. 

Arthur  EMiian,  P.  N.  Southam.  O.B.E.. 

Lorue  C.  Webster.  Major-General  E.  W.  WUsou,  C.M.G. 

Irving  P.  Retford— .Manager 


I  „  .  making  a  tour  of  the  western 

I  lear  Ended  June  30  Highest  provinces.  I 

Recorded  —  Company  Has  -'n-.  r.s.sher-s  journey  mto  the  west  ■ 
,  ^.7  .  -  _  ^  present  time  is  due  lo  the  I 

I  “  Ork6d  Into  Stronjr  rinan-  conge sted  state  of  travel,  to  which 

!  cial  Position — Montreal  Pro-  parallel  m  the  history  of 

'  •  -  the  country.  Thhs  is  indicated  in  an 

I  auction  Increased.  interesting  —.ay  in  the  ronrtitions  at 

;  _ _  j  the  Banff  hotel.  .4t  that  house  it  is 

I  _  otit  of  the  question  to  get  nreot.-.- 

^  (From  Our  Wall  Street  Correspon-  mortation  in  the  ordinary  way.  To 
j  dent)  obtain  rooms  in  the  building  for  a 

New  York, -American  Locomotive  »f“mBorap-  visit  it  is  essential  to 
Co.,  in  its  report  for  the  fiscal  vear  "’'’p  ‘’'■- 

f  ended  June  30,  1919  shows  net  pre-  •  The  entire  hotel  is  hook- 

I  fits  after  ta.xes  and  all  other  charges 

I  including  preferred  dividends,  of  of  a  few  apartments. 

$10,262,567,  equivalent  to  $41.05  on  - 

its  $25,000,000  common  stock.  '  The  flection  of  W.  A.  Black  to  the 

Not  only  did  the  company  in  its  Board  of  Directors  of  Anies-Holden- 
1918-19  fiscal  year  set  a  new  high  McCready.  Limited,  was  due  to  the 
record  for  earnings,  the  net  for  divi-  retirement  of  Sir  Herbert  Ames,  who  j 
1  dends  being  comparable  with  $16.64  loaves  shortly  to  fill  his  appointment  1 
learned  in  1917-18  and  $36.08  in  1915-.  in  connection  with  the  Perm.nnent 
1 16,  the  previous  record  period,  but  Peace  (’omnVssion  which  will  likely 
I  the  balance  sheet  showed  an  envia-  sit  at  Geneva. 


Pithy  Personalities  in 

the  World  of  Finance 

C.  L.  E.  Ussher,  passenger  traffic  the  milling  interests  at  the  Indiis- 
manager  of  the  Canadian  Pacific  ti”al  Conference  which  takes  place 
railway,  accompanied  by  F.  L.  in  Ottawa  next  week. 

Hutchinson,  the  manager-in-chief  of  - 

the  Canadian  Pacific  hotels,  are  Lord  Atholstan.  of  the  Montreal 
making  a  tour  of  the  western  “Star,”  will  represent  the  news- 


ble  financial  position. 


Since  coming  to  Montreal  to  be- 


j  Current  assets  as  of  June  30  last  come  Vice-president  and  Managing 
I  were  $53,507,069  and  current  liabili- 
j  tics  $17,998,646,  working  capital  be- 
'  ing  $35,508,423.  or  the  equivalent  of 
$142.03  a  share  on  the  common  stock 
I  outstanding.  Included  in  the  cur- 
i  rent  assets  were  $3,339,485  in  cash, 

I  $4,043,100  in  Liberty  bonds  and  $25.- 
1 324.424  in  United  States  Railroad 
I  Administration  certificates  of  in- 
I  debtedness.  The  only  important 
i  items  on  the  "urrent  liability  side 
I  were  $7,535,000  loans,  incurred  prin- 
I  cipally  for  the  purchase  of  Liberty 
I  bonds,  and  $6,843,399  tax  accruals. 


T\  C  Selected  L  ..  Offerinc  ,  financial  condi- 

_  I  ^  onering  ticn  of  the  company  is  further  illus- 

f  ,  ,  /Hv  a  rnrnnrntinn  Baled  by  the  statement  of  President 

Investments  #  L//  ^  Andrew  netcher  that,  subsequent  W 

M  AO  Security  which  the  payment  by  the  Railroad  Ad- 
TO  YIELD  THE  ATTRACTIVE  ^  l\)  .  ;  ministration  of  its  certificates  on 

INCOME  OF  '  ele- j  July  15,  then  amounting  to  $26,102,- 

ftf  cafotv  ‘^.r  in  CXCCSS 

7ji  AMI  A  rnems  01  Miciy  amount  needed  for  business 

/O  of  p  r  i  n  C  i  p  a  I,,  and  that  the  company  had  been  able 

mra  FEOSFtrr,.  of  .ffekutioe  BONUS  SriyEM  toT 

PARTICVLAR^  OS  REQUEST  dcnds  and  cer-  anee  sheet  two  weeks  previous,  but 

CAMPBELL  THOMPSON^ft  CO.  tain  appreciated  value  of  pria.l^,.""?.”:;  iSf.''. 

Canada  Life  Buildinjf,  TORONTO,  cjpal  investment  —  through  a;  a  satisfactory  decrease  in  inven-, 

Kj’WRIIC  ^nmfVirbn  cin/'L'  WTo'  tOPy  RCOOUnt  ffODl  t>,  1 T  1  .S  <>4  OH 

- - -  oonus  or  common  siocK.  vve  30  i9ig,  to  $11,018,309  on 


Strong  Financial  Position. 


TO  YIELD  THE  ATTRACTIVE 
INCOME  OF 


WITH  PROSPECTS 


7% 


yy.  A.  RLACK. 


LORI)  ATH0LST.4N'. 

papers  of  .Montreal  on  the  Montreal  ] 
Committee  of  Administration  for  the 
,  Victory  Ixtan  of  1919.  Lord  Athol- 
i  Stan  has  taken  an  active  personal 
interest  in  the  publicity  campaigns 
!  of  all  War  leoans  that  have  been 
floated  in  Canada  and  has  always 
kept  closely  in  touch  with  the  con¬ 
structive  campaigns  that  have  been 
carried  out  In  his  papers,  with  a 
view  of  increa.sing  subscriptions  to 
the  Government  Issues. 

This  week  Lord  Atholstan  turned 
up  himself  at  the  meeting  to  meet 
the  Montreal  Executive  Committee 
and  he  was  afterwai-ds  prevailed  up¬ 
on  to  represent  the  newspapers  of 
•Montreal  on  the  committee,  in  order 
to  be  in  touch  with  the  entire  under¬ 
taking  on  the  Island. 

Hon.  Smeaton  White,  fvf  the  Mont¬ 
real  "Gazette"  also  became  a 'mem¬ 
ber  of  the  committee,  hut  inVmated 
that  lie  would  not  be  able  to  attend 
many  ineetings  owing  ro  his  absence 
in  Ottawa  at  the  sessions  of  the  Sen¬ 
ate. 

Advices  received  this  week  hy 
cable  announce  that  Col,  Thomas 
1  Gibson,  D.S.O.,  C.M.G.,  Secretary 


Canadian 

Government 

& 

Municipal 

Bonds 

McDonsgli  Somers  &  Co. 

Dominion  Bank  BuUdlnj 
Toronto,  Canada 


BONDS 

We  invite  Correspondence 
when 

BUYING  or  SELLING 

EASTERN  CANADA  ISSUES 

IV.  F.  MAHON  &  CO., 

HALIFAX,  NS. 


STOCKS,  BONDS.  GRAIN 

Orders  executed  on  all  Markots 

ROSS  &  CO. 

86  Notre  Dame  St.  W. 
Phones  Main  7167,  Main  2509 


WE  BUY  BONDS 

AS  WEUe.  as  sell  them 

Haw  R.  Wood  Co..  BondDeaUrs.  Montrial 


will  be  pleased  to  supply  full  June  30,  1919,  is  also  shown  in  the  Director  of  the  Ogilvie  Flour  Mills.  |  and  Director  of  Spanish  River  Pulp 
i  unf*ticiilnT*s  on  aDolication  ^  balance  sheet.  Limited,  Itir.  Black  has  joined  the  i  &  Papci  Mills,  Limited,  is  sailing  foi 

I  ’  I  Gross  business  of  the  company  for  Boards  of  Directors  of  a  number  of  (  anada  this  week,  from  London.  It 

_  the  fiscal  year  was  $108,923,524,  com-  pronvnent  Canadian  companies  and  is  hoped  that  Col.  Gibson  will  reach 

j  pared  with  $80,588,071  in  the  pre-  was  also  elected  to  the  lioard  of  the  I  Canaria  in  lime  for  the  annual  meet- 

p _ _ If _ l_  vious  fiscal  period  ani  $82,213,845.  Molsons  Bank.  He  will  represent  ing  of  the  Spanish  River  Company. 

rOPflllCnn  JL  llPITIChll:^^^  previous  record  for  gross  re-  ■!_  ,  "■ -i - ' — “j - - - - - - =* 

FBI  yUDUII «  Ul  lliauy  p.n«  .n  .01^  __  .ptiuity  m  officers  of 

■  Wli^NIPEG  GRAIN  EX 

TORONTO,  ONT.  ;n:aking  the  net  addition  to  surplus  P|||l  mImU  TpAnpXi  ffinillrtU  Ullnllv  LAi 

'  f*r  the  year  $4,012,567,  and  total  pro-  UUItUlliU 

I  —fc— -  surplus  .$21, 811,0(  4.  -  j/  'Winnipeg' — John  E.  Botterell  was' 

' _ ! _  Profit  and  Loss.  Value  of  f  oiistriietion  in  July  I  on- 1  elected  president  of  the  Winnipeg  , 

1  1 1  Consolidated  income  account  of  sideniblv  Higher  I  hno  tor  Pre-  '  i'rain  K.vchange  at  the  annual  meet- 

'  "American  Locomotive  Co.,  for  the  ...Mliiig  Month  $iul  n  Vear  a  ,  a*''?. ''o" 

fiscal  vear  ended  June  30.  1919,  com-  president,  and  Dr.  Robert  Magill, 

.pares  as  follows;-  ,  ^  Ago.  V ,  secretary.  , 

1919.  1918.  '  A^rding  to  returns  r^^eived  1  .  A'  All'll'®""’ ^ 


Ferguson  ftOrinsby 

159  BAY  STREET, 
TORONTO,  ONT. 

SutfD  Bros. 
it  Co. 

BANKERS 

Members  f  ew  Fork  Stork 
Eiehaiise 

57  St.  Francois  Xavier  St. 
MONTREAL 


enibl  V  Higher  Thao  for  Pre-  ’  ‘I;®'" 

.  •  •  R-  elected  v\c^- 

cediiiir  Month,  Aiul  n  i  (*ar  :  president,  and  Dr.  Robert  Majcill, 
-V  Ago.  1^  ,  secretary. 

A^rding  f-f,,,,,-.,.  rrmrod  I  T.  A.  Anderson,  the  retiring  presl- 


fo  returns  r'^eeived  i 


Gross  earn..  .$108,923,524  $80,588,070  f,^om  thirty-five  Canadian  cities,  ,he '  his  ^anniial  address  to  the 


j  Profit  . . 

I  Pref'd  divs. 

,  Balance . 

I  Com'n  divs 
Add.  &  bet 


$12,012,567 

1.750,0011 


1 .250,01 1' 1 
5,000,000 


memhers  covered  the  work  of  the 
E.xchangc  during  the  past  year,  and 
dealt  at  length  with  efforts  that  had 
been  marie  to  secure  open  markets 
for  hanriling  of  the  Canadian  wheat 


Exp.  dep.  etc.  91.569.915  70,358.565  building  trades  for  the  month  of 

Interest  ....  418,253  299,417  July,  showed  a  satislactory  increase  «nd 

.  in  act, Vi, y.  The  grand  totaMor  the  ^ 

Profit  ....  $12,012,567  $5,911,137  r7o!2ir)  Yor  June,'  a  gain  of  $1,704,'-'  handling  of  the  Canadian  wheat 

Pref'd  divs.  ..  1.750,000  1,750,000  554,  or  26.35  p.c.  The  July  <ntal  j 

- -  - - -  .39.68  p.c.  larger  than  the  re-:  - ...  ~ 

Balance.  ..  $10,262,567  $4,161,137  mid  for  July,  1918.  The  increase  j  act ounts  for  the  totals  not  mounting 

Com'n  divs.  .  1.250,0oo  1.250,000  ^vas  fairly  well  disfrihqitd  over  the  higher  than  thej  actually  are. 

Add.  &  bet.  .  5,000,ono  1,000,000  tuitire  Dominion.  It  i.s  noticealile  i  Of  the  larger  cities — .Montreal,  To- 

- -  that  while  .Manitoba's  total  for  July  j  ronto.  Winnipeg.  Edmonton  and 

Surplus  ..  $4,012,567  $1,911,137  is  considerably  in  excess  of  the  N’ancniiver — Edmonton  alone  show- 

* — C.  S.  and  Canadian  income  and  June  aggregate,  both  Saskatchewan  cd  a  d'cline  as  compared  with  June, 

war  profits  taxes.  and  Alberta  show  .sharp  declines.;  1919  As  compared  with  ,Iuly, 

f  onsolidated  balance  sheet  of  the  Tiijs  may  properly  bi  ailrihuted  ,0'  191.8,  all  the.se  cities  reported  ron- 

■American  Locomotive  I'o..  as  of  June  tiie  smaller  <  top  jiroinise  in  thei  sidnablc  increases.  Of  the  smaller 


S.  W.  WATSON, 

Manager 

Tel.  Main:  L’fl 


Stobie,Forlong&co. 

Members  Toronto  Stock  Exebange 

STOCKS  and 
BONDS 

12  King  Street  East 
Toronto 

37  St.  James  St..  Soutb.  Hamilton 


30.  1919.  compares  as  follows; 
j  Total  assets  of  ihe  Company  at  the 
lend  of  June  last  were  $97,477,231. 

compared  with  $91,544,542  in  1918, 
I  and  .884. 196.423  in  1917. 

Best  Tear  on  Record. 

.Mr.  Fletcher,  in  submitting  the  re¬ 
port  to  stockholders,  says  :  — 

“The  year  ended  June  39.  1919.  was 


two  latter  I’rovintes.  fcntrcs 

Ontario  House  Building.  tVmrrif 

Throughout  (Int.Ti'in  the  housing  I  rc(nid( 
situation  is  being  rendered  le.ss  acute'  parisnti 
through  the  eonstni:  1  inn  of  houses!  —  — 
in  muniripalitir.s  in  all  sections  "f'gHCW 
the  Province.  Residences  form  a 
large  portion  of  the  .$4,102,239  in-  ^ 


fcntrcs.  'I'liiee  Rivers,  Hamilton, 
Kitchener.  I.ondon.  Pori  Arthur. 
Windsor  and  .New  Westminster  all 
re(nided  large  gains  in  both  eom- 1 


THEBANKERS  — 
.'ss;  nasT  ocMBW 


Authorized 
Capital : 
$1,000,000 


EXECUTORS-TRUSTEES 


K.  W.  BLACKWELL,  President. 
JAMES  ELMSLY,  Manor*. 


D.  C.  MACAROW,  Vice-President. 
J.  M.  KILBOURN,  Secretary. 


This  Company  is  equipped  for  the  careful  and  efficient 
handling  of  every  fohn  of  Trust  Company  business. 

SAFETY  DEPOSIT  BOXES 

OfRcwt  MERCHANTS  BANK  BLDG^  (St.  Peter  St  Entraaea./ 


Custodian  ofSecurities  forTravellers 

Persons  expecting  to  make  long  sojourns  abroad  or  in 
other  parts  of  the  country  should  appoint  this  company  cus¬ 
todian  of  their  stocks  and  bonds.  We  will  place  the  securi¬ 
ties  in  our  vault,  clip  coupons  and  collect  dividends,  crediting 
the  income  to  their  accounts.  Many  travellers  make  a 
practice  of  this  and  find  our  service  well  worth  the  modest 
fee  charged. 

Prudential  Trust  Company 


Head  Office:  PRUDENTIAL  TRUST  BLDG..  Montreal 


YOU  SHOULD  ENTRUST 

the  administration  of  your  Will  only  to  those  expc> 
rienced  in  such  matters. 

Administration  of  Estates  is  this  Company’s  busi¬ 
ness,  and  its  officers  are  especially  trained  for  all  the 
duties  involved  and  will  be  glad  to  discuss  this  sub¬ 
ject  with  you. 

Appoint  this  Company  to  act  either  as  your  sole 
Executor  or  jointly  with  your  friends. 

MONTREAL  TRUST  COMPANY 


Sir  Herbert  S.  Holt,  ITenideiit. 
F.  G.  PunaldKon 


A.  J.  Brown,  H.U,,  Tic«-Pres. 
General  Manager. 


11  PLACE  D’ARMES  SQUARE 


A  Sound  7%  Investment 

Secured  by  First  Mortgage 
with  20^  Stock  Bonus 

Clarke  Bros.  Limited 

of  Bear  River,  Nova  Scotia,  after  forty  year.';  of  successful  husinees, 
are  now  building  a  pulp  plant  to  manufacture  sulphate  pulp.  They 
have  a  ten-year  contract  for  their  total  output  at  a  fixed  profit 
during  the  whole  life  of  Ihe  contract.  This  intHiroa  the  safety  of 
their  bonds  and  makes  the  stock  look  attiactne. 

Send  for  further  Infttmiation  lo 


■  aSTABLISHIO  A  W  ,  , 

V  1870  ^/Toronto  StocK Exchange 

^YAL  BANK  BUILDING  g  •  •  TORONTO 


^  Bonds  .Suitable  for  Trust  Fnnds. 

^1  For  Deposit  with  the  Canadian  (divemment. 

Fur  Permanent  liiiestment. 

( auadiaii  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
11  t  orrespondenee  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

dkallrs  l\  Boms  -  222  s  r.  ja.hi:s  st.,  mom  real. 

table  Addreaa  —  “GRABKUW MI." 

Cooea;  l.irher'ki  W  eatern  tJniont  A.  B.  C.  5th  Kditloni  Fifth  Motif- 
comer;,. 


the  most  successful  year  in  the  his-  building  permits  taken 

of  .v,o  oomocov  mho  oIdoic  9ut  in  Ontario  during  July.  The 


:  !  lory  of  the  company.  The  plants 
were  engaged  entirely  on  locomotive 
I  j  business. 

'  "In  arriv’ng  at  the  net  profits  for 
I  the  year,  there  has  been  included  un- 
I  de«r  the  heading  of  manufacturing 
!  expenses  .and  deducted  from  earn- 
;  .  ings  the  sum  of  $1,155,556  for  depre- 
,  ,  ciah'on  on  all  classes  of  property. 

!  !  and  $548,491  covering  the  total  of  ex- 
I  i  peniditures  made  during  the  year  for 
I  I  new  drawings  and  patterns, 
j  “Provision  has  been  made  for 
[united  States  and  Ganadian  income 
:  ;  and  war  taxes,  including  the  taxes 


above  lotal  eompares  with  $3,689,869  i 
for  .June.  1919,  and  $3,415,849  for  | 
July,  1918.  A  largo  gain  in  activity 
i.s  shown  in  Toioriio,  where  the 
.Inly  1919  record  is  given  a.s  $2,15.5,- 
259,  against  $1,379,0X7  for  June  of 
this  year,  and  $1,095,763  for  Jiilv,  I 
1918.  ■  ! 

Brick  and  Liiinlur  Demand. 


Credit  Canadien 

(Incorporated) 

Gy. 

SerialSecured  Gold  Bonds 
SAGUENAY 
PULP  AND  POWER 
COMPANY 

Maturing  from  July  1st,  192L 
to  July  Ut,  1934 

PRICE:  Par  and  Accrued 
Interest 

99  ST.  JAMES  STREET, 
MONTREAL 

Tet.MAlX  P.O.  Box  llSo 


W.  F.  Morgan -Dean  Geo.B.  HarrU 

Investments 

i  FIRS'i'  MORTGAGE  against  the  reserve  created  for  such  ''enui res  that  were  expected  for  this 

!  INDISTBIAL  BONDS  ’'expenditures.  ntaffnalize, 

I  Maturing  19?0  to  1934  -Xo  offset  the  effect  of  the  shorter'  — ■  . - - - — 

i  wcured  by  as5.t«  4'2  timea  the  tniai  bond  'working  dav  and  the  increased  cost  I 

in mnelJ^fMlXndS "  i  of  labor  Of  all  kinds,  the  manage-  Ihe  .Montreal  and  Hidim^nd  plants, 

TO  viRin  Iment  of  the  company  continuing  thei"hich  during  pan  ol  the  preceding 

f  /c  1  past  policy  of  improving  the  physical '  >f'ar  were  being  (  onn  i  ie-el  from  mu-| 

Mnrfron  Daon  Uorric  9  Pa  I  conditions  and  facilities  of  the  plants  tiiiions  to  loeeuiintn <  nianufacturing. , 

ln0rgSn*U6dnf  narriS  W  wU.  and  increasing  their  efficiency,  has  “The  amoiini  of  unfilled  orders  on' 
Invpstraent  Bankers  ,  set  aside  out  of  the  profits  of  the  the  books  on  June  1919,  was  $16,-' 

BANK  OF  ^MOTON  BFILDISG,  year  a  i  e.se."ve  of  $5,090,000  for  fur-  034,678,  cr  mpai  cd  v.ith  $74,736,543! 
HA.-HIL.I'UA,  UNT.  | additions  aud  betterments.  The'on  June  39,  1918.  and  $54,517,373  on' 

'  '  '  .1111  I  advisability  of  making,  these  im-  December  .31,  1918,  .-  ncc  the  armis-j 

.  !  Dvovenients  w'as  demonstrated  dur-  tice  was  signed  in  .vovember.  1918. 

I  ing  the  war,  and  while  the  plants ,  the  volume  of  sab-  has  been  very 
A  J.  ■■  ■  i  were  working  to  their  full  capacity,  lew.  There  wa.-.  nowever,  a  con- 

u3n3QI3n  IVl3rC0ni  deferred  until  they  siderable  ainoum  d'  unfilled  orders! 

,  could  be  made  without  serious  iniev-.on  hand  when  the  uar  ended,  and' 

Stock  ference  with  the  output.  The  im-'with  new  hu.sines,-  booked  subse- 

wawwii  piiovemems  are  now  in  progress  and  quenilv,  all  plants  « ept  Pittsburgh, 

WANTED  I  are  principally  to  the  Schenectady, ;  were  enabled  to  o;i'  iate  f:r  the  re-, I 

QlOT£  LOWEST  FBI  fE  Brooks  and  Montreal  plants  and  foi'jniaining  months  o'  the  fiscar  yean 

the  extension  of  the  company's  steei  at  a  slightly  reduc.i  rate  of  produc-j 

H.  R.  BRERETON  &  CO.  casting  plant  at  Chester,  Pa.  i  tion.  The  Put.-;  -h  plant  was|l 

{.misled  !4er unties  .Montreal  Pruduction  Increased.  j*°,®®**  •  n  i 

one  n.>nL  nirire  .March.  19’  anl  the  reduced, 

.£Wt  Liominion  nanu  oiug.  “The  tonnage  produced  in  the  year  volume  of  businc-  oncentrated  at! 

TORONTO  I  ended  June  30.  1919,  was  about  23,  the  larger  and  iinn  efficient  plants 

j  p.c.  greater  than  the  production  of  of  the  c;m;>any.  There  has  been 
the  preceding  year.  This  was  due  $2,135,352  of  new  lomotive  orders 
The  Financial  Times  reaches  a  to  the  new  high  records  of  produc-|  taken  since  July  ’  :919.  i 

class  of  people  who  are  iiitcresfed  tion  obtained  at  the  larger  plants  of]  “The  excess  o’  <  'Cnt  assets  over, 
and  able  lo  buy  iavestuiciit  securi.  the  company  in  ihe  forepart  of  the  cunent  liabilin.:  o..  June  30,  1019,' 
ties.  jyear,  and  to  the  increased  tonnage  of  was  $35,5l'S,422.  ] 


r;;  drawmgs  and  pattems.-^^  ^^anufa,  turer.s  and  lumber; 

“Provision  has  been  made  fw  !  ''"'r'V  , 

Uniled  States  and  Canadian  income  distiibufed.  A  statement  of 

and  war  taxes,  including  the  .axes  r 

imposed  under  the  Aet  passed  hy  the  "'•«  .v'’.'*'- 

faLdian  Parliament  on  June  26.  previous, 

1919,  upon  the  profits  of  the  Mont-  "ould  make  m  erest.ng  read- 

real  Locomotive  M’orks.  for  the  fiscal  u.sudllc  do  business  | 

ivear  ended  June  39  1919  ®  limited  numbei  of  customers' 

!  “DumR  the  year  there  was  ex-  And  that  the  number  of  comparative- 1 
I  pen'ded  for  permanent  additions  and  ''  accounts  i-  easily  larger 

!  betterments  to  the  plants  $1,704,853, 


than  under  ordinary  circumstances. 


all  cf  which  has  been  charged  absence  ol  larger  building 

against  the  reserve  created  for  such  'Pnuiies  that  were  expected  for  this 


TO  VIELD  7% 

Morgan-Dean,  Harris  &  Co. 

Investment  Bankers 
BANK  OF  HAMILTON  BITLOING, 
HAMILTON,  ONT. 


Canadian  Marconi 
Stock 

WANTED 

QIOTE  LOWEST  FBI  fE 

H.  R.  BRERETON  &  CO. 

I'nlisted  ISeruritles 

206  Dominion  Rank  Bldg. 

TORONTO 

The  Financial  Times  reaches 


MOUNT  ROYAL 

(THE  MODEL  CITY) 

III  I  /s  being  developed  under  efficient  control,  T 
Hj  for  select  people.  Our  building  restrictions  ■ 

■  ensure  the  right  class  of  future  construction  H 
9  and  prevent  congestion.  9 

I  10  MINUTES  RIDE  VIATHE  TUNNEL  I 

9  Semi-detached X  Six-roomed  Solid  Brick  and  Concrete  9 
9  Houses  FOR  SALE  on  Easy  Terms  at  $7,500  Each.  9 
9  Completed  for  September  occupation.  All  City  9 
9  conveniences.  A  few  minutes  walk  from  Mount  9 
9  Royal  Station.  9 

9  These  are  Real  City  Homes,  built  under  careful  9 

9  supervision,  of  first-class  materials,  for  all-year-  9 

9  round  residence.  9 

j9  Why  not  take  a  trip  through  the  tunnel  this  week-  9 
j9  and  let  our  Agent  show  you  round?  9i__ 

Tlio  Canadian  Northern  Montreal  land  Go. 

LIMITED 

Main  7418  263  St.  James  St.  Victoria  Square 
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ANNUAL  REPORT 


The  Quebec  Railway,  Light,  Heat 
and  Power  Co.,  Limited 

FOR  THE 

Fiseal  Year  Ending  30th  June,  1919 

Submitted  at  the  Annual  Meeting  held  In  Montreal  on  the 
9th  September,  1919. 

To  THE  Shareholders: 

Your  Directors  beg  to  submit  the^ollowing  report  and  Financial 
Statement  of  the  Company’s  operations  for  the  fiscal  year  ended 
June  30th.  1919. 

The  Gross  Earnings  from  Operation  for  the  year  were  $2,077,- 
.  621.43  as  compared  with  $1,797,852.83,  being  an  increase  of: 

9279,768.60 

The  Operating  and  .Maintenance  Expenses  were  $1,444,616.08 
as  compared  with  $1,235,724.33,  being  an  increase  of; 

9268.791.7.$ 

leaving  a  Net  Revenue  of  $633,105.35  as  compared  with  $562,128.50 
being  an  increase  of; 

970.976.8.$ 

.\fte:  adding  Miscellaneous  Income  $27,722.61,  not  including 
earnings  or.  Q-.jcber  &  Saguenay  Railway  Company's  securities,  and 
deductirg  T  ved  Charges.  Taxes.  Depreriation  on  Cars,  etc.,  of 
$726,101  :nr*f  -emains  a  deficit  of  $65,273.59.  leaving  a  balanre 
at  the  of  Surplus  .\ccount  to  date  of; 

9982.464.29 

Thf  ne  n'  •^ailwa.x  between  St.  Joachim  and  Nairn’s  Falls  under 
cor.sT-u rnor  for  the  (Quebec  &  Saguenay  Railway  Company, — one  of 
this  Conru'-ny  s  subsidiaries. —  has  been  acquired  by  the  Dominion 
Goverr.rr.er  i  This  sale  look  place  under  date  of  March  4th,  1919, 
and  the  T-ustees  are  now  in  possession  of  the  funds  for  disposal  in 
accordarcf  with  the  bondholders'  instructions.  The  construction  of 
the  road  is  new  being  coriinued  by  the  Government  and.  when 
completed  should  prox  e  a  valuable  source  of  revenue  for  the  Mont¬ 
morency  Division  of  ihc  Quebec  Railway.  Light  &  Power  Company. 

train  seriice  to  Murray  Bay.  operated  by  the  contractors.* 
has  been  in  e?ert  since  the  1st  of  July.  1919.  the  results  of  which  have 
proved  satisfactory. 

It  is  with  feelings  of  deep  regret  that  your  Directors  have  to 
report  the  death  in  February  last  of  Sir  Rodolphe  Forget.  President, 
who  devoted  much  time  to  the  organization  and  operations  of  your 
Company.  The  Directors  forwarded  to  Lady  Forget  and  family 
copy  of  resolution  of  condolence  passed  at  that  time. 

,\t  a  meeting  of  the  Directors  held  on  the  27th  February.  1919. 
Honorable  Senator  D.  O.  L’Esperance  was  appointed  a  Director  and 
subsequently  appointed  ^■ice-President. 

The  accounts  of  the  Company  have  been  duly  audited  and 
certified  to  by  Messrs.  P.  S.  Ross  &  Sons,  Chartered  Accountants, 
Montreal. 

In  conclusion,  the  Directors  desire  to  express  their  appreciation 
of  the  efficient  services  rendered  by  the  officials  and  staff  of  the 
Company. 

Respectfully  submitted  on  behalf  of  the  Directors. 

LORNE  C.  WEBSTER, 

Presiden  t 

Statement  of  Assets  and  Liabilities  at  30  th  June,  1919 

ASSETS 

rnTestments,  Stnrkii.  llon4«  and  Interests  In  other  rnrimratlons  . aia.ZIZ.XiS  ;• 


Treasury  Bonds 

AdeaneMto  Controlled  Companies  for  (  onstrurtlon,  ele. 

Cieneral  CionstrurHon.  ete . 

Rond  Dlseount  . 

Cash  on  band  and  In  Ranks  . '. . . 

Aeeonnts  and  Rills  Recelrable  . 

Stoees  and  Supplies  on  hand  . 

Prepaid  Elxpenses  ete . 


M 

l.<.T4,sa4  IS 
Sil.SO  14 
I77.;.‘W  .» 
•:47,7s'!  S4 
mi.X'M  S4 
'C‘tf,44m  7S 

Ts.ms  ss 


CspitBl  Stork . 

flOoOMoOM  tm 

MO  M 

Bond^  . 

I/Css  In  rsrrow  to  redeem  boiidv  of 
(tiihddlary  t'ompanlc»  . 
LessCanrelled . 

83.411,009  00 
144,000  no 

14,000,000  00  """  ’ 

Sundry  Loanx  . 

Aecrned  Interest  . 

neferred  and  I'nrlalmed  Interest  . 

Arerued  Charges  . 

General  Suspenbe  and  Beserves . 

SiirplUh . 

.  108403  40 

.  Ot.H77  M 

.  '!S'!,«I»  .31 

Certified  correct; 

(Signed)  Ji.  G.  BOSSE, 

(Signed) 

•'!4438.«20  .TO 

A.  E.  LABELLE, 

Comptroller. 

(Signed!  L.  G.  MORIN, 


Director. 

Director. 


‘Quebec,  4th  September,  1919. 

'The  accounts  of  the  Company  have  been  duly  audited  and 
certified  (o  by  Messrs.  P.  S.  Ross  &  Sons,  Chartered  Accountants, 
Montreal. 


Marcus  E.  Reich 

Trade  Commissioner  of  the  Czecho- Slovak  Republic 

Announces  the  opening 
of  the 

Czecho-SM  Commerce 

Bereee  of  Canada 

At  128  Bleury  St  Southam  Bldg.  MONTREAL 

PHONE  MAIN  7638 

This  Commerce  Bureau  will  provide  Manufact-urers. 
Importers,  and  Exporters  with  all  information  regai*din^ 
Needs.  Markets,  Credits,  Banking,  Shipping  Facilities, 
Agencies,  etc. 

CZECHO  SLOVAK  REPUBLIC 

Comprising  the  former  Bohemia,  Moravia,  Silesia. 

IMPORTS 

Agricultural  Implements.  Motor  Trucks,  Machinery  of 
every  description,  Belting,  Cotton  and  Cotton  Waste, 
Woollen  Goods,  Tires,  Mechanical  Rubber,  Rubber  Goods, 
Leather,  Boots  and  Shoes,  and  all  kinds  of  food  products, 
including  Canned  Goods. 

EXPORTS 

Glassware,  Beads,  Toys,  Musical  Instruments,  Small- 
wares,  Linen  Goods,  China,  Imitation  Jewelery,  Hats, 
etc. 

ALL  INQUIRIES  WILL  RECEIVE  PROMPT 
ATTENTION. 


BRAZILIAN  HAD  ||  HINTS  TO  INVESTORS 

BIG  PROFIT  ll.llin.er  i.  AttruHre.  .All  nee  ermie  .urprislns  mores  In 

_  ^  mi  thp  stpel  stockB.  I  would  DWt  Walt  ^ 

rnn  VrBII  l  m  unm  everybody  recognizee  this  but 

rf  IK  YrAK  I  m  R  should  give  a  h^dsome  ^ 

I  Ull  I  kurlll  I  V  I  II  return  (vi^  market  appreciation)  on  _ 

,7  I  the  investment.  The  company  <s  «  .  .  „ 

> —  -  strong  in  cash,  and  as  the  working  Dominion  ’Textile  Common.  ! 

urplus  For  Year  Was  $4,569,*  expenses  decrease  Holder,  Montreal — Dominion  Tex- 

fi72  rnnfraatefi  writh  dividend  payments  tile,  so  far  ae  the  market  is  conioem- 

672,  CtMltraated  with  $3,352,*  Jg  n  sound  proporrition  and  as  nearly  jjj  "Infancy."  The  mar- 

382  for  Previous  Year— Total  awM-oximates  the  standard  of  an  in-  company’s  common  stock 

Profit  and  Loss  Bumius  is  as  It  is  possible  for  a  mm  ng  failed  to  discount  the  remark- 

«  ^SS  surplus  is  comjiany  to  do.  able  earning  record  of  the  past  five 

$7,613,041— Big  Depreciation  -  years  and  this  may  be  said  notwith- 

Allowances  on  Subsidiaries.  Bank  of  Hamilton  Stock,  standing  the  market  appreciation  of 

A.M.S.,  Hamilton,  asks  if  we  con-  Paet  twelve  mont^  In  the 
/^'sidei  Bank  of  HamUton  a  "Good  buy  course 
Toronto.— An  increased  net  re/e-  at  present  prire.».  '  Yes. 


nue  and  an  improved  financial  posi-  _  _ _  _ 

;  tion  are  shown  in  the  annual  report  Canadian  Steel  Stocks.  of  the  stock. 

of  the  Brazilian  Traction,  Light  &  Anxious,  Ottawa— We  would  not  - 

'  Power  Oompany  for  the  year  ending  worry  over  the  Canadian  Steel  Montreal  Power  Stock. 

December  31,  1918,  which  was  today  stocks.  At  the  moment  steel  investor  Toronto— Montreal  Light 
.  .  .  .  business  In  Canada  is  rather  slack,  I'oronxo— .nonireai  L,ignt. 

mailed  to  shareholders.  ^ndition  of  comparative  in-  Heat  &  Power  stiKk  is.  as  you  say. 

This  company,  operating  in  Brazil  activity  is  as  nothing  as  conti*asted  "slow,  but  If  you  look  up  the  stock  s 
mainly  with  Canadian  and  British  weth  the  expenaiions  prior  to  the  market  record,  you  ^11  find  that  it 
capital,  has  had  to  meet  the  ohsta-  end  ol  the  war.  A  nice  business  is  oeen  The  stock  aways 

t  cles  of  war  conditions,  but  the  tenor  in  process  and  as  general  business  u  *  j-  ^ 

of  the  officials’  statements,  as  well  shakes  down  to  a  more  normal  con-  entirely  to  the  excellent  mstrlnution 
as  of  the  figures,  themselves,  is  to-  dltion  the  business  of  the  steel  com-  among  inve^rs  and  to  tShe  p^qm- j 
I  ward  optimism.  panics  should  steadily  expand.  These  Rites  of  dividend  increases  which  are  ! 

,  Net  revenue  for  the  year  was  $5,-  companies  havp  earned  a  breathing  assured  from  time  to  timf.  As  a  busi- 1 
419,672,  compared  with  $5,266,518  in  s-peli  and  when  we  consider  the  tre-  mans  Mock  up  investment,  for, 

1917,  and  $5,674,642  in  1916.  Recent  mendoois  cash  equities  put  behind  regular  revenue  and  market  appre- j 

reports  from  month  to  month  have  the  securities  during  the  past  four  cUtion,  the  stock  has  unique  attrac- , 

shown  still  further  increases  in  re-  years,  there  should,  in  that  consi-  tions. 
venue.  derartion  alone,  be  cause  for  satisfac-  — . 

Heavy  allowances  for  depreciation  tion  on  the  pan  of  the  holders  of  this  Hillrrest  (’olHerlftB.  I 

have  been  made,  with  a  view  to  company's  junior  securities.  ,  p  westmoiint— It  is  difficult  1 

making  the  company's  fin^cial  posi-  m  respect  to  American  steel  - 

non  more  sound.  A  note  issue  of  shares,  the  'tall  Street  Journal,  of  ..lanonR  of  a  stock  like  Hiiirres#  Col- 
,7.50..W0  I.  ...  November  ID.,,.  T.^d.y.  p.bh.hn  ,h.  t.l-  SL 

but  It  18  Stated  that  this.will  be  re-  lo^ng  paragraph :  situation  in  the: 

newed  unless  financial  conditions  "One  house  which  does  a  large  .company's  mining  fields.  These  coal 

should  ^rmit  the  sale  before  that  amount  of  the  inside  steel  business  eom^ianies.  as  is  well  known,  have  I 

date  of  the  Rio  de  Janeiro  and  Sao  sends  out  the  following  wire:  "While  ohr,rb.-,nai  i.K^r  Aiffiyni 


years  and  this  may  be  said  notwith¬ 
standing  the  market  appreciation  of 
the  past  twelve  months.  In  the 
coupse  of  the  next  twelve  months, 
there  is  no  doubt  tihat  this  viewpoint 
wMI  be  justified  by  the  market  de¬ 
velopments  which  may  be  expected 
of  the  stock. 


Montreal  Power  Stock. 
Investor,  'Toronto— Montreal  Light, 


Hillerest  (’olllerles. 

A.  G.  r.,  Westmount — It  is  difficult 


tainty  of  the  labor  situation  in  the 
company's  mining  fields.  These  coal ; 
comjpanies,  as  is  well  known,  have  j 
experienced  abnormal  labor  difficul- 


Paulo  Telephone  Company  bonds  some  of  the  oil  and  motor  s.ocks  ,  .  havp  net  ^enerailv  bene- 

.  ''■"7  r?  S.  other  ind.^  doSe.  I 

The  board  for  the  present  are  not  real  feature  was  the  s  rength  of ;  increase  tn  the  market  price 

able  to  make  any  definite  announce-  steels.  I  have  consistently  felt  that  ■  j  -  ,  product  This  baa  been  due 
ment  as  regards  the  resumption  of  there  will  be  no  steel  strike  for  two  production  and  in- 1 

dividends  on  the  ordinary  share  cap- ,  reasons:  First,  the  rai  road  brother-  ^.^e^sed  costs.  On  the  whole  we  would 
ital,  says  Secretary  J.  .\1  Smith.  |  hood  heads  and  Samuel  Gompers  a.s-  rather  incline  towards  a  hopeful  view 
I  ntil  government  restrictions  on ;  sured  the  President  that  they  will  situation,  as  labor  conditions  i 

new  capital  issues  are  removed  and  not  countenance  a  strike  until  a  fair  1  gteadily  improve— they  ran- 

general  conditions  become  more  set-  opportunity  has  been  given  say  sev- 1  ! 

tied,  there  is  no  alternative  but  to  eral  month.s  -in  bring  down  the  cost  |  twelve  months 

continue  to  apply  the  surplus  reve-  of  living,  so  that  wages  advance:  '  _ • 

nue  in  meeting  the  capital  expendi-  would  he  unnecessary.  Secondly:  i  r  at  w  ii  ft  14^.1 

tiire  necessitated  by  the  growth  of  Only  a  very  small  proportion  of  the;  4 anaalan  Woollens  liimiteii.^  ! 

the  business  of  the  companies,  in- :  steel  men  are  union  men  and  the  P.  R.,  Montreal — Canadian  M’ool-  ] 
eluding  constructional  outlay  call- 1  American  Federation  of  Labor  would  lens  preferred  stock  should  offer  at- : 
(d  for  by  the  terms  of  their  con- 1  be  fool/sh  to  risk  a  show-do’wn.  They  tract'ons  as  a  business  man’s  invest- 1 
ce.ssions  and  in  liquidating  the  bal- ;  would  fail  unless  they  called  out  ment.  It  is  not  what  is  called  a  | 
ance  of  the  floating  indebtedness.”  i  many  other  industries  and  this  the  “thoroughly  matured”  stock  but  that 
Gonoroi  PiiRiHnn  Federation  has  taken  a  position  alone  is  not  a  discouraging  factor. 

General  Position  Improvt^.  j  j  company  is  ably  administered 

"The  general  commercial  position  j  this  threatened  steel  strike.  It  will  and  the  field  for  its  product  prac- 
of  the  country  is  good,”  writes  Pre-  soon  cease  to  he  a  market  influence,  tically  unlimited.  We  have  had  fre- 
sident  Sir  William  .Mackenzie,  ‘'and  The  world's  steel  requirements  are  quent  articles  dealing  with  the  com- 1 
much  better  than  that  existing  at  enormous  and  they  will  tax  the  capa-  pany  from  the  physical  and  financial 
the  outbreak  of  war.  Many  new  ^  city  of  the  mills  to  satisfy  them.  It  aspects,  wh/ch  no  doubt  gave  our 
industries  have  been  established,  is  merely  a  matter  of  arranging  ere-  correspondent  much  information  in 
and  it  is  believed  that  most  of;  dit.  When  the  right  time  comes  you  regard  to  the  company’s  operations, 
these  will  stand  the  test  of  com- 1 _ 

petition  under  new  conditions.”  ' 

"Taking  all  the  circumstances  nilPnrA  HA  II  UfAII  sheet  are  Treasury  bonds  $1,487,800 
into  account,”  says  Sir  William,  "the  MMpKhI,  Hflll  WAT  compared  with  $1,611,600;  Advances! 
result  of  the  year's  operation  must  |  UnifcWRn  I  subsidiary  for  construction  $l,-i 

be  considered  a.s  highly  satisfactory.  DETTEDO  D  ^  OITIOU  compared  with  $1.635,721;i 

There  ha.s  been  steady  growth,  with  111*  I  I  r|fNHMN|  I  IMN  and  construction  $531,817  compared 
.substantial  increase  in  the  receipts  1527. g99,  while  a  new  item  of 

I  of  every  department  of  the  three  /  ■  —  X  bond  discount  appears  at  $177,731. 

'  companies  and,  notwithstanding  the  T^^^nnual  report  of  the  Quebec  "P  I 

continued  high  cost  of  materials  and  _  «  -  c  o  r-  $24t,tfi2;  accounts  and  blls  receiv- 

freighl,  the  net  revenue  in  all  de-  L'Rht,  Heal  &  Power  Lorn-  $676,208  to  $897,360;  ' 

partnients,  except  the  gas,  exceeded  pany.  Limited,  presented  to  share-  siipplies  up  from  $217,642  to  $235,401, 
that  of  any  previous  year,  the  holders  at  the  annual  meeting,  is  of  while  prepayments  are  up  from  $13,- 1 
aggreg_ate  increase  being  5,058,567  particular  interest  this  year,  because  937  to  $29,006.  ' 

milreis.”  it  is  the  first  one  issued  since  the  Among  the  liabilities  one  sees  [ 

A  consolidated  balance  sheet  of  new  president,  latme  C.  M'ebster,  growth  in  suspense  and  reserve  from 
Brazilian  for  the  year  shows  total  <ook  charge.  $88,255  in  1918  to  $262,629,  while 

assets  of  $230,503,576  ^  floating  as-  Of  special  interest  to  the  share-  bills  payable  at  $648,633  are  up  from 

sets  stand  at  $13,202,985,  ant7  floating  holders  will  doubtless  be  the  fact  $24L649  and  accounts  payable  at 
liabilities  at  $10,025,836.  There  are  that  the  company  has  endeavored  to  $486,791.  down  from  $558,937.  Sundry 
reserves  for  depreciation  and ;  strengthen  *ts  financial  position  and  loans  decreased  from  $530,116  to 
amortization  amounting  to  $13,889,-  this  notwithstanding  the  fact  that  it  $223,218.  while  the  item  of  deferred  I 
922,  and  general  reserves  of  $4,860,-  was  necessary  to  out  into  surplus  to  interest  of  $1,034,821  compares  with  I 
744.  Profit  and  loss  balance  at  the  pay  the  fixed  charges  for  the  year.  $826,844. 

,  end  of  the  year  was  $7,613,041,  com-  In  some  quarters  there  is  a  disposi-  General  Statement. 

'  pared  with  $8,043,368  at  the  end  of  tion  to  believe  that  it  was  due  to  FyillOTving  is  the  balance  sheet  of 
1917.  Before  arriving  at  the  net  re-  temporary  conditions  and  that  since  the  Quebec  Railway  Light.  Heat  & 
venue  of  $5,419,672  for  the  year  1918,  the  beginning  of  the  new  fiscal  year  Power  fo.  compared  with  that  ofl 
provision  to  the  amount  of  $2,306.-  there  has  been  a  distinct  improve-  a  year  ago  :  : 

I  700  was  made  for  depreciation,  being  ment  in  this  respect.  Assets. 

.$1,556,700  in  excess  of  the  sum  set  Gross  earnings  from  operations  for  June  ’’Oth  June  "Oth 

aside  for  the  same  purpose  in  the  the  year  which  ended  June  30.  last, 

prev  ious  .year.  were  $2,077,621  as  compared  with  $L-  invcetmentR  $19  21”  319  $'9  193  017 

The  following  comparative  state-  797,853  in  the  same  period  of  last  i;4g7;8oo  Leilieoo 

'  ment  shows  some  of  the  principal  year,  an  Increase  of  $2(9,768.  Oper-  Subsi- 

items  in  the  year’s  accounts  of  the  ating  and  maintenance  expenses,  diaries^  '  l'**i  834  1  7'’8 

subsidiary  companies  in  Brazil:  however,  were  at  a  eonsiderable  in-  ^  C-nstrue  531  81"  5”7  899 

FroBt  .nd  Loss  and  this  resulted  in  a  lower-  ‘  ;  ','.-’7.5^  "  ’ 

irt  nerember  mg  of  the  net  result.  These  ex-  *17  tc*  07077 


AlIPBrn  HA  II  Ilf  A  I#  sheet  are  Treasury  bonds  $1,487,800  ' 
IJ|JpKh|j  HAII  yyAT  compared  with  $1,611,600;  Advances! 

iinifcRRn  I  If,  subsidiary  for  construction  $l,-i 
nrTTrnO  nn  CITiny  compared  with  $1.635.721;| 

If  t  I  I  r  If  N  r  M  N|  I  IMN  and  construction  $531,817  compared 

$527,899,  while  a  new  item  of 

/  ■  —  X  bond  discount  appears  at  $177,731. 

’Tht^nnual  report  of  the  Quebec  .  "P  I 

_  .  .  ,  X  ..  -  $24t,(62;  accounts  and  b  lls  receiv- 

Railway,  Ught,  Heat  &  Power  Com-  $676,208  to  $897,360;  i 


provision  to  the  amount  of  $2,306.- 
700  was  made  for  depreciation,  being 
$1,556,700  in  excess  of  the  sum  set 


.Assets.  ' 

June  SOth.  June  "oth 
1919.  1918. 

.$19,212,319  $19,193,017 


Adv.  to  Subsi¬ 
diaries  .  .  . 
Gen.  Ccnstruc. 
Bond  Dire.  .  . 
Cash . 


(tmu  Earninzs. .  .  . 
Npt  Karninzs 
.Xpprox.  rat*  each 
Net  Can.  currenr.v 
Miac.  Revenue. . . . 


pcnsps  amounted  fo  $1,444,516  as  App,-  ' ‘t  Riii.' 
LSM.Tfi.'i  szlaoolaos  compared  with  $1,235,724,  an  increase  ' 

2,131,536  47,072,968  Of  $208,792,  Icav'ng  a  net  operating  o,p.ppl  '  i  'sun- 


1.731,834 
r, 31,81 7 
1  77.730 
217.762 


1.635.728 

527.899 


12Hd.  124d. 

$13,236,223  $11,693,988 
74,364  860,348 


and  other  charged 
Rw.  for  Ueprec.  Amort. 


Total  Charges . . . 

(JrosR  Rev  . . 

Inten’st . . 


,  (Jrn.  Eap.  and  Int.,  in¬ 
cluding  InlcrcRi  and 
Charges  on  3- year 
(iold  Notes  since  Ist 
Nov.,  1916  . 

Net  Rdvdnuc  . 

Amortization  Rea. . 


$13,310,877 

312,644,336 

$4,377,310 

$6,084,846 

2,810,864 

1,265,792 

$7,188,164 

$6,340,638 

$6,122,413 

$6,203,696 

130,050 

$6,252,463 

889,T»1 

887,180 

$6,419,672 

$6,266,618 

260,000 

260,000 

15,169,672 

$6,016,618 

600,000 

600,000 

$4,669,672 

$4,416,618 

1,064,136 

$4,669,673 

$3,362,382 

$3,048,368 

$4,690,986 

mVoaa  revenue  of  $633,105,  compared  with 
860,348  $562,128.  an  increase  of  $70,977. 

- -  After  adding  miscellaneous  income 


wa.v  securities),  and  deducting  fixed 


Stores  &  Sup¬ 
plies . 

Prepaid  Exp.  . 


$24,555,029  $23,973,069 

Liabilities.  j 


ant  e  s,i  crediT  of  profit  and  loss  ac-  Bills  payable  . 
count  of  $682,464.  Acets.  payable. 

Prttfil  and  Ln.ss.  Sundry  loans  . ' 

Profit  and  loss  account  compares  Accrued  Int.  . 
as  follows;  Def.  &  Unclaim- 

F^xed  1919.  1918  1917  ed  Interest  . 

1,518  Gross  rev.  Accrued  chgs.  . 

.000  $2,077,621  $1,797,853  $1,832,032  Gen.  Suspense  & 

,518  Gper.  exp.  ^  Reserves  .  . 


1,034.920 

62.877 


Freviou*  B»I .  $3,048,368  $4,690,986!  ^ 

- I 

$7,613,040  *$8,043,368  I 

*L*u  deprecUtien  tor  Rio  and  Sao  Paulo  lub-  tm.i 
sidiaries  $6,000,000.  lOtal  mc. 

StAtemMit  of  Worklttf  CoplUl,  December  ^ 

8$.  I*$S.  ebs  riTpji 

Cuneiit  AfMts  Current  LlabDItlc* 

1918  1918 


6,476,634  Bond  coup.  3,910,186 
2,869,822  Div.  cltzs.  1,498,936 
2,800,000  Loans  (see)  389,333 

2,066,632  Acets .  3,914,678 

Insur .  312,704 


I  13.202,989 

I  Net  Workinz  CapitsI . . . 


10,026,836 

3,177,158 


I  NIFISSDtG  MINES.  lo  $1,410,529  ae  compared  with  $1.-  «  Dlreetow  i 

i  /  '  004,821  in  1918.  while  total  current  uiPecww. 

'  The  Niptselng  will  resume  opera-  liabilit-'es  amount  to  $2,565,436.  as  At  the  annual  meeting  of  the  Com-' 
tlons  under  excellent  oonditlona.  The  compared  with  $2,335,223  in  1918.  pany  three  nevv  members  were  ap- 
company  in  spite  of  liberal  dividenids  This  leaves  a  surplus  of  currcitt  lia-  pointed  to  «e  Boaixl — Senator  Jules' 
this  year  to  date  has  a  surplus  in  bilitie.s  over  current  assets  of  $1,-  T*®®'®’*!  Messrs.  J.  N. , 

liquid  assets  of  no  less  than  $3,863,-  154,907  as  compaired  with  a  similar  Gr^Mhields.  K.C.,  and  O.  G.  Green-. 
386.  Its  ore  reserves  are  oo  the  In-  surplus  of  $1,330,399  in  1918.  The  shwds,  loi  Montreal.  ,  1 

crease,  due  to  recent  new  d«vel<^-  item  Investments,  which  is  not  in-  other  membera  of  the  direc-, 

ments  oif  the  first  importance.  As  of  eluded  in  current  as.sets.  however,  J<^®  as  follows  :  — 

December  Slst,  1918,  ore  reserves  shows  further  growth,  being  $19,212,-  ^ 

were  $6,000,000  onnees,  hut  it  is  es-  319  as  compared  with  $19493.018.  If 

timated  that  new  developments  have  these  were  added  to  current  assets.  Art^  Pi»rd.  T 

adxled  some  3,000,000  ounces  to  these,  a  total  ot  $20,622,848  compared  with  "  ^S.-General  A.  E. , 

In  addition,  the  ooznpany  la  boring  $20,197,842,  would  result,  leaving  a 

fof  oil  ozi  a  1,000-aore  limit  in  Texas,  surplus  over  current  liabilities  of  — — _ 

which  gives  the  security  a  specula-  $18,057,412  as  compared  with  $17,-  Subscribe  for  The  Financial  'rimes, 
tire  value  In  addib'on  to  its  invest-  862,619  in  1916.  Canada*8  Leading  Flaancial  News* 


Opci.  exp.  Reserves  .  .  262,629  88.255 

1.444,516  1,235.724  1,155.969  Surplus  ....  683,464  753.091. 

- - -  Prom  the  foregoing  it  would  ap- 

Net  oper.  rev.  ^  ^  pear  that  the  liquid  position  of  the 

633,105  562,129  676,063  company  has  improved  approximate- ' 

Other  inc.  ly  $160,422  during  the  year.  , 

27,723  230,088  230,850  In  their  remarks  the  directors  al- 

- - -  acquisition  by  the  Do-j 

Total  inc.  minion  Government  of  the  Quebec  ^ 

*  660,828  $  792,217  $  906.913  Saguenay  line  under  construction  be- 
eharges  tween  St.  Joachin  and  Nairn's  •  ■ 

726,102  696,910  706,326  Fails  under  date  of  March  4th,  say-| 

Fixed  ing  that  the  trustees  are  now  in  pos- 1 

- —  -  -  session  of  the  funds  for  disposal  in:  | 

Net  increase  accordance  with  bondholders'  in- 

*65,274  $95,307  $200,587  structions.  The  Government  is  pro- 1 

- -  eeeding  with  construction  and  the; 

•Deficit.  line  should  prove  a  valuable  source! 

Turning  to  the  balance  sheet,  one  of  revenue  for  Quebec  Railways 
finds  total  current  assets  amounting  Montmorency  Division. 


389,333  Nt^l  increase 


mMit  merits. 


features  of  the  balance  I  pBpsir< 


Subscribe  for  The  Financial  'rimes, 
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JUDICIAL  SALE 

of  Assets  of 
LEITCH 

COLLIERIES 

Ulml-ted. 

Tenders  will  be  received  addressed  to  the 
Honourable  Mr.  Justice  Galt,  Court  House.  Win¬ 
nipeg,  and  marked  “Tender  re  Leitch  Collieries, 
Limited”,  up  to  foui'  o'clock  P.M.  of  the  21st 
day  of  November  next,  for  the  purchase  of  the 
assets  of  the  above  named  Company;  such 
tender  shall  be  for  the  following  separate  par¬ 
cels,  legal  description  of  which  and  full  particu¬ 
lars  of  the  coal  and  'iurface  rights  thereon  and 
therein  can  on  application  be  obtained  from  the 
Liquidator  or  its  Solicitor: — 

Panel  1. — Approximately  3,667  acres  of  land  In 
Township  Seven  (7),  Range  Three  (3)  M’est  of  the  Fifth 
Meridian  in  the  Province  of  Alberta,  at  or  near  Pass- 
burg  in  the  Province  of  Alberta,  of  which  the  said  Com¬ 
pany  is  said  to  own  coal  right*  and  surface  rights, 
including  timber  thereon,  full  details  and  particulars 
whereef  can  he  had  as  aforesaid. 

Parcel  2.— The  Plant  and  equipment  on  Parcel  One, 
vhli  h  is  said  to  include  the  .Main  Power  Plant  (stone 
and  concrete  building),  auxiliary  power  units  operating 
screens,  drums  and  ventilating  fans,  etc.,  mine  haulage 
and  cais,  tripple,  gasoline  locomotive,  steam  locomotive 
(yard  engine),  yardage  and  sidings  to  accommodate  100 
standard  railway  cars,  tramways,  trestles,  bridges, 
track  scales,  water,  lighting  and  telephone  systems, 
offices,  stables,  warehouse,  wash  house,  cook  and 
boarding  house,  blacksmith  shop,  repair  shop,  .Manager  s 
residence  (stone  building  with  water  and  steam  heating 
plant)  and  sundry  buildings  and  moveable  plant! 
Washery  building  of  timber  construction  on  concrete 
foundation,  size  60  x  80  x  110  ft.  high.  Washer  of  t.vpe 
known  as  “Luhrig  Gig”,  largest  size  and  latest  im¬ 
provements,  designed  for  washing  slack  coal,  capacity 
fifty  tons  per  hour,  operated  by  independent  steam 
plant.  Storage  capacity  of  building.  400  tons  raw  slack 
and  1,000  tons  washed  slack,  arranged  for  loading  direct 
into  railway  cars  for  shipment.  Elevator  connects 
mine  tipple  and  washery  building  for  the  conveyance 
of  slack  over  across  railway  tracks  to  top  bins  of 
washery.  Coke  oven  plant  consisting  of  100  Rectangular 
.Mitchell  Type  ovens,  with  overhead  track  and  trolley 
equipment  for  operating  electric  lorries,  two  10  ton, 
25  h.p.  electric  lorries,  one  steel  frame  electric  leveller, 
one  steel  frame  electric  ram,  coke  wharf  of  stone  and 
ctoncrett  with  earth  filling,  sunken  track  to  load  stand¬ 
ard  railway  coke  cars,  also  water  pipes,  etc.  The  mine 
railroad,  from  mine  mouth  to  tipple  is  covered  in  with 
a  shed,  insuring  against  trouble  from  snow  and  winds. 

Parcel  S^Approximately  8,344  acres  in  Townships 
Six  (6)  and  Seven  (7).  Range  Three  (3)  M’est  of  the 
Fifth  Meridian  in  the  Province  of  Alberta,  at  or  near 
Passburg  aforesaid,  of  which  the  Company  is  said  to 
own  coal  right-s  and  surface  rights,  details  and  par¬ 
ticulars  whereof  can  be  had  as  aforesaid.  Of  the  above 
acreage  approximately  96t:  acres  are  held  under  lease 
from  the  Dominion  Government. 

The  mines  of  the  said  Company  are  situated  on  the 
above  properties,  which  are  said  to  be  in  the  Crow's 
Nest  Pass  District  at  Passburg  in  the  Province  of 
Alberta.  Passburg  being  a  Station  on  the  Canadian 
Pacific  Railway  in  the  Crow's  Nest  Pass  about  forty- 
eight  miles  West  of  Macleod.  Alberta,  and  it  is  said 
that  the  Townsite  of  Passburg  is  situated  on  the  prop¬ 
erty  owned  by  the  Company.  The  Canadian  Pacific 
Railway  is  said ’to  cross  for  a  distance  of  four  miles 
diagonally  through  the  Company's  property,  which  it  is 
believed  is  from  three  to  four  miles  wide  and  from  seven 
to  eight  miles  long. 

On  about  3.272.91  acres  there  is  said  to  be  a  large 
quantity  of  timber,  valuable  for  building  and  mining 
purposes. 

The  Liquidator  i*  informed  that  the  coal  content  s^of 
the  said  property  are  of  the  Livingston  formation  carry¬ 
ing  seven  seams  aggregating  in  thickness  over  forty 
feet  of  coal,  and  the  continuity  of  the  scams  has  hern 
proven  by  the  sinking  of  test  pit*  through  the  length 
of  the  property,  making  the  coal  contents  approximatel.v 
72.000  tons  per  acre.  The  coal  is  said  to  be  a  bitumi¬ 
nous  steam  and  cooking  coal.  The  main  tunnel  of  the 
mine  is  said  to  have  been  driven  a  distance  of  5.35'' 
feet,  more  or  less,  and  is  said  to  have  approximately  a 
mile  of  cross  cur*  and  tunnels.  The  Liquidator  is  fur¬ 
ther  informed  that  the  mine  has  been  developed  to  an 
output  of  800  tons  of  coal  per  day,  and  is  equipped  for 
an  output  of  1,000  tons  of  coal  and  300  tons  of  coke  per 
day. 

A  full  statement  of  the  buildings,  equipment,  ma¬ 
chinery.  etc.,  will  be  furnished  by  the  Liquidator  upon 
application,  and  includes  office  furniture  and  fixtures. 

The  terms  of  the  sale— 10  per  cent,  in  cash,  and  the 
balance,  30  per  cent,  in  three  months.  30  psr  cent,  in 
nine  months,  and  30  per  cenf.  in  eighteen  months,  with 
interest  at  6  per  cent,  per  annum,  secured  to  the  satis¬ 
faction  of  the  Liquidator,  or  upon  such  reasonable 
terms  as  may  be  agreed  upon  by  the  Liquidator  and 
Purchaser  at  the  time  of  sale,  and  approved  by  the 
Court. 

Marked  cheques  payable  to  the  Liquidator  for  10  per 
cent,  of  the  amount  of  the  tender  must  accompany  each 
tender,  which  will  be  returned  if  the  tender  ts  not  ac¬ 
cepted. 

The  tenders  will  he  open  by  the  Honourable  Mr. 
Justice  Galt  at  his  (Chambers  at  the  Court  House  in  the 
('tty  of  W  innipeg.  Manitoba,  on  the  24th  day  of  Novem¬ 
ber  next  at  the  hour  of  10.30  o  clock,  and  all  who  tender 
are  requested  to  he  then  present.  The  highest  or  any 
tender  not  necessarily  accepted.  Tenders  may  be  sent 
in  for  each,  or  all,  or  any  one  or  more  parcels.  The 
other  conditions  of  the  sale  are  the  standing  conditiotia 
of  the  Court,  so  far  as  applicable. 

For  further  particulars  apply  to  the  Liquidator,  or 
G.  H.  Aikins,  Solicitor  for  the  Liquidator,  or  to  Messrs. 
Fisher,  Wilson,  Battram  &  Hamilton,  Barristers,  etc.. 
M'innipeg,  or  to  Me.ssrs.  Pitblado.  Hoskin  &  Company, 
Barristers,  etc.,  'M'innipeg. 

DATED  at  the  City  of  Winnipeg  In  the 

Province  of  .Manitoba  this  twenty- 

first  day  of  August  1919. 

THE  NORTHERN  TRUSTS  CO. 

333  MAIN  STREET,  Winnipeg,  Man. 

LIQITDATOR. 

a  H.  AIKINS, 

221  McDEBMOT  ATE.,  Winnipeg.  Man. 
SOLICITOR  FOB  THE  LIQIIDATOR. 


ARE  YOU  A  STOCKHOLDER? 

ENQUIRY  COUPON 

r*  the  BSHer,  •'Flnanets*  Times.”  P.O.  Box  160,  MoatreaL 

tthlak  af  putehaala*  faHowlaa  •eearltle*. 

f  held* 

Pleaae  rive  me  Tear  epinlen  (tree  o<  eharae)  reKar4lBa  ■ame. 

|l  Purchase  price 


Tfame  ef  Enqatrer 
Addreaa  . 


Hem  de  plaaie . 

PebUahed  la  The  Ftaaaelnl  TImee.  ander  the 
S  lf*^rqa“  rd’  *  “■■e)  ef  the  caeiitrer.  aad  a  marked  cop* 

•Cress  eat  Uae  aet  desired. 


The  Laurentide  Company 

Limited 

GRAND’MERE,  :  QUE* 

Manufacturers  of  Ground  Wood,  Sulphito  Pulp, 
Wood  Boards  and  Newsprint  Paper 


St.  Maurice  Paper  Co.,  Limited 

BOABD  OF  TRADE  BUILDING 

MONTREAL 


Ground  Wood 
Sulphite  Pulp 
Kraft  Pulp 
News  Print  Paper 


Brompton  Pulp  &  Paper 
Company,  Limited 


East  Angus  and  Bromptonville,  P.Q. 


CANADIAN  EXPORT  PAPER  COMPANY  LIMITED 

SUN  LIFE  BUILDING,  MONTREAL 

Reprpseiitine  exrliisnely  for  export  Iho  foliowins:  mills: — 

Laurentide  Company  Limited.  Mills  at  (>rand  Mere,  Que. 

Price  Bros.  &  t  o.  Limited.  Mills  at  Kenoeami.  ({ue  . 

Brompton  Pulp  k  Paper  Co.  Limited.  Mills  at  East  An^is,  Que. 

St.  Maiiriee  Paper  Co.  Limited.  Mills  at  t  ap  Madeleine.  Que. 

Belgo  Canadian  Pulp  k  Paper  (  o.  Limited.  Mills  at  Shaniffigan 
Fails,  Que. 

Howard  Smith  Paper  Mtlls  Limited,  Mills  at  Beanhamois  and 
(  rahtree,  tjne. 

ProTineial  Paper  Mills  Co.  Limited.  Mills  at  Mille  Boches,  Tliorold 
and  tieoruetown,  Ont. 

Intt-rlake  Tissue  Mills  Limited.  Merritton,  Ont. 

>>ws,  Bond,  Tissue,  Book,  Halftone,  Print.  Box  Board. 


Rb 

Manufacturer 


Wholesale  Lumber  Yard 
and  Factory 

BURLINGTON,  VT. 

Cable  Address 
“BOOTH  OTTAWA” 
Western  I'nion  Cod* 


LUMBER 
PULP  PAPER 
SULPHITE 
AND  CARDBOARD 


OTTAWA,  -  Canada 


The  Donnacona  Paper  Company, 

Limited 

Manufacturors  of 

NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 

Donnacona  .  .  -  P.Q. 


Whalen  Pulp  &  Paper  Mills 

Limited 

Manufacturers  of 

Bleached,  Easy  Bleaching 
and  Strong  Sulphite  Pulp 
Lumber  Shingles  Boxes 

Gejieral  Office,  VANCOUVER,  B.C.,  Canada 

Plants  at  Mill  Creek,  B.C.,  Swanson 
Bay,  B.C.,  Port  Alice,  B.C. 


TKE  financial  times.  MONTREAL,  SPETEMBEK  13,  1919 


Hie  £ 

xpansion  of  Canadian  1 

\  Pi 

lip  and  Paper  Industry 

PAFfZR  STOCKS  Government  by  Commission 
GETJATTENTION  ^"**.^01  by  Parliament  is 
ON  ItOCAL  M’K’T  ^ Ogue  m  this  Dominion  j 


I  ^  [  '  (Continued  from  Piipp  1.)  grain.  There  is  a  commercial  mls- 

‘ '  ■  I  The  ending  of  the  war  does  not  entrusted  with  the  duty  of  dl- 

Become  A  I  ]VIarket  Leaders  On  promise  to  restore  its  authority  to  reeling  Canadian  producers  to  mar- 
'  the  I2j>mimntinn  nf  A/.Hvifvl  Parliament  which  is  soon  to  be  kets  abroad  and  extending  credit  to 
me  lU .sumption  of  Activity .  housed  in  a  new  eight  million  dol-  countries  as  Rumania,  Greece 

Trapping,  in  Wayagamack  lar  home.  The  system  of  Govern-  Belgium.  There  Is  a  Good 

DurinS^  the  Week*  Waa  nf  owned  railways  has  been  Roads  commission  which  Is  to  over- 

greatly  increased  by  purchases,  and  expenditure  of  twenty  mil- 

SpeciaJ-f  Interest  to  Montreal  the  control  of  those  roads  has  been  appropriated  by  Parliameait 

.Deafera.  /  Passed  to  a  lioard  which  looks  after  ^9*'  road  building;  there^  is  a  Sol- 1 

.Areaiexa.  ^  running  of  the  trains.  They  have  ?'«*■,  settlement  and  a  Soldier, 

- \  -  r — formally  to  report  to  Parliament,  Re-establishmcnt  hoard  en- 

■•‘v  'i‘!  'TiS,r ■■’r  "1?-=  i 


panel-  giK  up  was  the  centre  of  at-  Parliament  to  make  „  i  .  ^  mere  is  me  inaustnai  | 

papei  me  cemre  oi  at  „  .  .  ,  „np,.a,ina  dpfipil  xvifh  .  Relations  commission  which  is  de¬ 
traction.  The  volume  of  buying  was  . men  opeiatmg  aencit  with  a  ,  .  ,  hrinr  ohmn  .  ' 

narticuiaaly  large  in  Spanish  River  1  'o*®  fbat  is  now  variously  estimated  m,  bring  about  a  condition 

WavagaSrckl  af  well  as  be  from  thirty  to  fifty  million  °  .  Canada,  ts  far  as  pos- j 

ton- and  U^aurentide,  and  the  ad- !  lo'>ars.  The  Government  is  weekly  I 


vances  mg^e  sharper  and  more  gen-!  launching  ships  to  carry  ihe  com 
eral  thanllfor  a  long  time  past,  as  uicrce  of  Canada  to  markets  across 


will  be  51  len  from  the  following 
comparisc  ns  between  prices  a  week 
ago  and  fcjow, 

tVeek  Ago.  Now. 

LaurentiiSv . 214  222 

Wayagartnick .  5!l  67 

Spanish  { .  fSVt  4!) 

Spanish  R-Vf . 1' 1*  11- 

sAbitibi..  .  ?2i'^  87 

.  Riordon .  .. , . 140  143 

I  BromptonJ  i .  61  631^  I 

I  t’rice  Braii., .  200  *230  j 


mcrce  of  Canada  to  markets  across  J®.  Parliament  represented, 

the  seas,  and  the  management  of  ”"9  choice  of  men  to  administer,  | 
those  ships  is  in  the  hands  of  the  1“®  authority  of  commissions,  ^ 

Canadian  .National  Railway  board.  "®®  outside  Parliament.  | 

The  Cost  of  Living  commission  that_  Parlfament  has  to  do  Is  to , 
has  been  expanded  into  a  Board  of  P'  U'ide  the  money  and  receive  re- 1 
Commerce  which  has  announced  its  P^L*®',.  ' 

intention  of  strictly  limiting  profits  I  Parliament  having  given  its  au- 
that  may  he  taken  by  producers  and '  Government  and  the 

distributors  of  necessities,  thereby  <  Government  having  passed  that  au- 
following  the  direction  given  bv  Iboritj  on  to  commissions,  some  of 
Commissioner  Pringle  in  regulating  commissions  are  taking  the  fur- 
the  prices  of  news  print  produced  ®’9P  of  coating  sub-commis- 

by  the  paper  companies  of  Canada,  ^'ous-  A  notalfle  case  is  the  (.  ivil 


-  •  y  ,  V  '  Service  commission,  which  has  em- 1 

•Bid.  «  Gram  lommissioii.  ,„„yrd  an  American  firm,  at  heavy! 

!  .  .  !  The  elevator  commission  has  been  expense  to  fix  terms  and  salaries 

On  thc|  f?treet  the  view  is  taken  |  developed  into  a  grain  commission  of  government  rmplovees  i 

that  WajKigamack  is  on  the  verge  of :  that  fixes  the  price  of  wheat  and  .lust  where  and  when  this  de- ' 

being  placed  on  a  dividend  basis, '  look.s  after  the  marketing  of  the  velopment  is  to  end  no  man  can  I 

although  this  is  not  accepted  in  |  exportable  surplus  of  Canadian  say. 

some  qua  rters.  The  Street  is  dis-  _ 

posed  to*  think,  however,  that  the  | 

Norwegian  paper  RAPID  GROWTH 

is  evident \y  due  to  the  belief  that  ILinilCTnil  Cl  Rni/  ^  ■  ■  ■■ 

the  earnings  of  the  company  dur-  IrllJUoIKT  oLAulX  li 

ing  the  ca  raing  year  will  largely  ex-  _ _  111  Ij  J||l||  Ul||n 

ceed  those. lof  the  past  when  they  ran  j, 

in  the  vicinity  of  12  p.c.  The  pre-  Christiania,  Norway. — The  Nor-  cunc  nirrDiiT 


price  of  ft  he  stock  tells  the  story.  Ijn  DU/Cpi A kl  DADCD 
The  ad^  ance  in  Spanish  common  IrUnflLUInll  THlkll 
is  evident\y  due  to  the  belief  that  IMnilCTDV  Cl  APk 

the  earnings  of  the  company  dur-  ImUUoIKT  wLAuil 

ing  the  ca  raing  year  will  largely  ex-  _ _ _ 

ceed  those lof  the  past  when  they  ran 

in  the  vitftnity  of  12  p.c.  The  pre-  Christiania,  Norway. — The  Nor- 
ferred  is.  advancing  on  the  belief  wegian  trade  paper  Farmand  says: 
that  when  the  capital  reorganization  .Mechanical  wood-pulp  is  very 
has  beeni  completed  and  the  stock  .  .  .  .  _  ,  ^ 

placed  oni  its  regular  7  p.c.  dividend.  account  of  the 

it  shouldl  *11  up  to  the  vicinity  of  troubles  anticipated  in  the 

$85  or  3?b>‘ per  share;  and  at  the  B’'Bsh  paper  mills.  Prices,  how- 


RAPID  GROWTH 
IN  CANADIAN 
SHOE  OUTPUT 


placed  onl  its  regular  7  p.c.  dividend,  accaum  oi  cue  (Continned  from  Page  1.) 

it  shouldl  siell  up  to  the  vicinity  of  ’ffttbles  anticipated  in  the  ..  .  I 

*85  nr  atfi»  ner  share '  and  at  the  P"Bsb  paper  mills.  Prices,  how-  At  the  present  time  the  question 
pret^ent  $112  a  share"  wVth  ‘^“'^Gnue  firm  and  unchanged,  of  export  ts  a  vital  one.  If  Canada! 

the  $37  «'y  accumulated  unpaid  di- 1  market  for  chemical  wood-  can  'nereaBe  the  vxiUme  of  her  ex- , 

vldends  deducted  the  cost  is  but  $75  j  '®  du”  '''fb  few  inquiries  Sey-  por^.  the  adjustment  of  exchange 
share  oral  Norwegian  .sulphite  and  sulphate  values  will  take  care  of  itself.  More- I , 

Tn  thelffflse  of  Riordon  there  is  closed  down,  preferring  over,  the  output  of  hoots  and  ehoes , 

much  eon  pdence  that  an 'iiicrea.sed  I ’'’,,^9  "  manufaeture  is  going  to  Increase  far  ahead  of  the  I ! 

->iviriPnd  bXeorainE— some  sav  at  ,hp  r®'''**o!=e  at  unprofitable  prices.  Increase  in  population.  An  outlet' 

mxt  dUfOnd  meeting,  though  address  to  the  Government  must  be  found,  in  fact  one  million  j 

this  nnint 'll  here  are  dmihiers  laiii  -  ’^''  Norwegian  Papermakers'  Asso-  pairs  of  high  grade  mens’  shoes  ; 
entide  bias  shown  additional  i  ®mtion  slates  that,  out  of  the  ninety  have  gone  to  France  in  the  past  year,  | 
stren-nh  Jfer  since  the  recent  An-  Papc-making  plants  in  this  country  A  greater  hus.ine.S8  will  he  poaslbl# 
nual  and  the  Street  con-  present  moment  not  more  for  the  Canadian  shoe  trade  in  Eu- 

siders  this  »si“nifieant  in  view  of  the  ®‘-*‘  ’’unning.  land  half  of  rope  .T  the  prieee  of  leather  and  labor 

execiieni|.3nanciai  staiemenx.  successful  competition  with 

people  employed.  In  the  immediate  English,  French,  Belgium  and  Span- 
niXV^  XUC'  DAOD  future  a  considerably  greater  num-  ish  manufacturers.  I 

r  I  I  T  I  Mil  lUUll  ®*'“‘  Beqtilremenfs  of  French  Trade.  ' 

_  ^  I  Canadian  business  man  who 

I  £  til  INxPFl  TllR  I  •  s.  SE.\.\TE  rAS.SES  ymifs  France,  or  any  other  country 

lliwl  LU  I  Ult  ,111  1  ristvr  RTi  T  ’  m  Europe,  should  be  able  to  speak 

_  language  of  that  country,  be  pre- 

’  '  Washington— The  action  of  the  pared  to  state  facts  as  to  cheapness 

His  Sal®  y  Has  liicroased  From  r.S.  Senate  in  passing  the  Oil  Leas-  '’f  production  in  his  own  country,' 


PITY’ THE  POOR 
cm  INSPECTOR 


I  .  S.  SENATE  PAS.SES 

OIL  LEASING  BILL 


$S90  a  -,  Tear  Beiore  Mar  1« 

$1^1011  or  IfiC  P.C  !  uine  year's  f-'ght.  In  previous  ses-  shoe  whicti  :)ie  i- •nc-bincji  w’Sh,  net 

’  *  !  sions  of  Congress  the  House  has  "ue  that  the  Canadian  thinks  the  | 

The  "fi'ir  inspector  "  at  the  rail-  pa.ssed  lea.sing  hills,  but  difficulty  Frenchman  should  wish  to  buy. 
road  stati'tn  is  a  familiar  figure  lo  iia,p  generally  been  encountered  in  Govt.  A<‘lioii  .May  Be  Necessary, 

travellers.  He  meets  the  incoming  ty,p  senate.  Therefore  little  or  no  Labor  and  leather  must  come  down 

train  ancit,,  walking  leisurely  along;  difficulty  is  expected  in  getting  fa-  m  price  if  exports  a'e  to  go  forward 
Ihe  iilatform.  stops  for  a  mnnitrit  at  vnrable  consideration  of  the  present  fo  any  great  extent,  f^icago  rules 
each  iMicJ  .to  tap  it  with  bis  ham-  ,„ea.sure  in  the  House.  Passing  of  the  ijiarkets  of  the  world  in  hides  and 
mer.  He^  i:<'ports  anything  tliat  he  me  oil  Land  Leasing  BMl  is  expect-  skins.  In  this  conn^-tion  it  may  he' 

finds  oul  .4pf  order.  His  nose  is  ed  to  have  a  stimulating  effect  on  the  pointed  out  that  there  is  something  ! 

trained  fru  j  hot-boxes.  The  men  on  petroleum  industry  in  Wyoming  and  puzzl'ng  in  the  methods  of  the  “Big  i 

the  engirt  liell  him  he  has  a  "soft  California,  notably  in  the  former  Five  "  when  there  is  ruling  an  aver- j 

snaj).  ’  named  state.  In  these  two  stales  age  price  of  $11.00  per  one  hundred 

Before  Jifhe  w'ar  these  car  in-  million  of  aeres  of  Government  pounds  of  the  hoof,  or  eleven  cents 

spectors  fjibthe  I  nited  States  aver-'  lands  were  withdrawn  from  private  a  pound,  and  the  hide  of  the  same 


Bill  b'ings  the  end  in  sight  of  a  laid  be  willing  to  manufacture  a 
‘  vear's  f-'ght.  In  previous  ses- I  shoe  which  i)ic  1- -nc-'iincji  w-Sh,  net 


snaj). 

Before  J.fhe  war  these  car  in¬ 
spectors  fiiiJithe  I’nited  States  aver¬ 


age  $Sfs'ra  year.  .Mr.  Mr.Adoo  ^^41-%  by  order  of  Pres'dent  Taft.  animal  is  being  sold  at  fifty  cents  a 
raised  tiieij-  average  pay  to  $1,820.,  nv  tv,.,  pound :  no  doubt  the  Attorned  General 


raised  tiieij-  average  pay  to  $1,820.,  measure  iu.st  passed  bv  , he  I  ■  "O  doubt  the  Attorney  General 

Mr  Hmei^,  .  raluetantly  and  Senate  is  known  as  the  Smoo't  b.‘ll  "f  "’c  Cnlted  States  was  struck  with 

mgly,  hasCiist  raised  them  to  $  lim.  prospecting  of  »'bis  remarkable  fact  when  he  made 

Then  tvaig  fs.  therefore,  have  been  private  interests  on  a  "P  bis  mind  to  take  action  against 

advanced  ^idiinng  the  vvar  by  le6  j^raight  lea.sing  basis,  the  royalty  the  packers  on  September  lo. 
p.c.  At  tbe  same  time  their  work-  Government  being  not  less  'b®  tamers  cannot  or  will  not 

day  has  boon  shortened,  so  that  (hcv  p  ^  25  p.e.  Pa'  'b®  packers  price  and  go  to  the 

are  earning  $-,  Oh  for  about  fotti- ,  leasing  bill  is  particularly  country  dealer,  he  finds  the  la^iter  as 

f  ^'='-"’•"■'-'1  IV  important  and  favorable  to  opera-  - -  ^  -  - -  - 


gave  for  ($R0O. 

M'ith  a  *.1116  p.e.  advance  in  wages 
over  a  period  when  the  cost  of  liv- 


lors  in  the  Salt  Creek  field  in  Wyom¬ 
ing.  This  <8  one  of  the  richest  pools 


the  packers  on  September  15. 

If  the  tanners  cannot  nr  will  not 
pay  the  packers'  price  and  go  to  the ! 
country  dealer,  he  finds  the  latter  as  | 
well  posted  as  the  packer.  To  sum  j 
up  the  .wttiation.  if  the  United  States  ' 
prosecutions  should  fail  to  obtain  i 


over  a  pet’od  when  Ihe  cost  of  liv-  eountn-  the  develop-  'be  desired  results,  there  will  be  no- 1 

ing  rose  8')-  p.c.,  the  ear  inspectors  ^  retarded  by  thine  left  to  relieve  the  situation  but  i 


did  not  1117 (e  the  cost  of  living  a.-  a 
i-ea.son  fotr*  their  last  demand  for 
an  increai  e — a  demand  so  insistent 
that  it  had  Mo  be  taken  direct  to  the 
M'hite  Hot  Use.  Thrir  rates  of  pay, 


the  withdrawal  order.  Its  acreage 
is  controlled  to  a  large  extent  by  the 


to  place  an  embargo  on  Canadian  t 
hides  and  skins  and  fix  a  maximum  I 


Salt  Creek  Producers  Association  price  here. 


mat  u  naotto  ne  tasen  nireei  lo  me  Midw-est  Refining  Company  The  Canadian  faetor'es  are  producing 
White  HoMise.  Their  rates  of  Pa>'.  fjr^t  named  eompanv  has  already  de-  ninety-five  per  cent  of  all  shoes  worn  ! 
they  said,i  were  out  of  line  with  the  ^.p,  ^  substantial  production  and  in  tbe  Dominion,  and  ninety-five  per, 

rates  awajgled  some  other  workers,  numerous  wells  down  to  the  mt  against  Importations  means 

and  they  refused  to  do  any  more  eompletion’of  which  has  practically  little  or  no  importation  ; 

wheel  tapirting  until  their  pay  was  j^p^^  j,p,^  pending  the  passage  at  all  of  hoots  and  shoes, 
raised  tdijic  level  of  the  others.  of  the  Lea.vng  Bill.  Labor  is  Satisfactory. 

tvnieal '^fT«rhat*^has*^hannened' under  The  Smoot  hill  i.s  a  straight  leasing  Plenty  of  pood  labor,  labor  , 
l^ernmelr^nnemtior  It  show  s  bill  which  does  not  allow  buying  of  Pa'b  and  properly  trained.  <8  the  all- ' 
=  the  land.  This  eliminates  the  former  important  factor  m  shoe  manufactur- , 


I  raised  to.l'the  level  of  the  others.  of  the  Lea.vng  Bill.  Labor  is  Satisfactory. 

'  tvnieal '^fT«rhat*^has*^hannened' under  The  Smoot  hill  i.s  a  straight  leasing  Plenty  of  pood  labor,  labor 
l^arnmelr^nnemtior  It  shows  bill  which  does  not  allow  buying  of  Pa'^  and  properly  trained.  <8  the  all - 
,  wTs  thP  ^mthm-hood  headers  a^e  bo  'he  land.  This  eliminates  the  former  important  factor  m  shoe  manufactur- 
Issertmg  hat  he  roads  patent  feature  whereby  an  operator  'ns-  and  this  Montreal  has  in 
'  m.TsV  note  l.  .^mrZd  1^  ®mild  secure  title  to  one-fourth  of  Freneh-Canadian  w-ho  haa  showed 

I  mupt  notf^9^  irtiiinen  lo  tne  comroi  ;<•  up  Hi«;fovpred  oil  Tn  aptne«.s  m  loarninc:  the  une  of  im- 

'  of  the  erm;panic.s.  ,  stearof  thiVfea?^^^^^^^^^^^  Proved  machinery,  who  is  steady, 

In  the’  last  month  Private  ^  hardworking,  and  more  contented  to 

operation.  ;  f December.  'be  |  allow ^b^m  to  ea^^^^^ 


tbp"roads  patent  feature  wheieby  an  operator  and  this  Montreal  has  ^ 

e  enntroi  could  secure  title  to  one-fourth  of  French-Canadian^ 


640  aeres  if  he  discovered  oil. 


aptness  in  learning  the  use  of  Im-  , 


this  featuVe  the  Smotit  bill  Pmved  machinery,  who  is  steady, 


20.760  cfir  jinspectnrs  w  orked  6,811,-  acres,  wnien  is  me  at  if 

^  000  houits  land  were  paid  $2,201,000.  'bat  can  be  Pm-'P®®'®^  j"  ^ -  mestir  labor  classes  I 

!  In  a  typtoal  month  of  1010  under  which  are  not  pure! .  p  sp  tiva.  But  Monlreal.  and  Canada  as  well, ' 

I  government  oprraTinn^24,noo  car  in-  -  must  speed  production  to  take  ad- 

spectors  ■"nrl'O'i  hours  1.  KFru  i  4kf  MT'VF*I  s-antage  of  the  new  markets  of  tbe 

and  eaim^d  $3,7S3,OOfi.  in.  other  S4..  '  -  •  /V.  There  should  be  a  rev'val 

words,  t'sp  [government  increased  the  Kerr  Lake  .Mines  will  on  Sep-  of  the  “Made  in  Canada"  slogan, 

number  car  inspectors  by  4140.  jgpjj  p^y  ir>  shareholders  a  Canadians  must  increase  the  number 

increased!  aheir  payroll  by  *1,582.000  pgpjj^  dividend  cf  .?1  a  share,  or  and  size  of  their  tanneries.  Manu- ; 

a  month,  tand  received  4 1 4,000  less  $(500,000.  in  this  wav  the-  company  facturers  must  endeavor  to  increase 

hours  of  »v«nrk.  "The  last  increase  in  ,3)5^5  ^jje  first  step  towards  liquidat-  their  turnover  to  compete  with  the 

their  wa  gaes  w-ill  make  a  further  jjjj.  cap,ital  liahiiity.  After  that  large  American  shoe  factories,  and 
addition  Mot  their  monthly  payroll  of  ,j3pp  jj,p  outstanding  stock  w-111  be  in  this  w-ay  reduce  their  overhead 


more  then rt  $500,000. 


•$2,400.00,0  (6OO.OOO  shares  of  $4  pari  expense. 


Here,  tjien,  is  an  annual  increase  L.^iue).  The  comrany  Is  doin 


Too  many  hides  are  he, mg  purehas- 


.in  wages*,  of  $25,000,000  for  a  very  jj,  view  of  declining  ore  reserves  at  ed  in  American  markets,  there  being 

small  grotap  of  railroad  employees —  pjjp  parent  mine.  Die  reserves  as  of  a  very  limited  number  of  kid  skins 

a  little  more  than  1  p.c.  of  the  num-  Slst.  1018.  were  1.637,000  tanned  in  Canada,  Employees  should 

her  now  ton  the  payroll,  and  yet  -Mr.  ounces  as  compared  with  3,120,000  he  paid  as  much  as  the  employer  can 
Garretsoaiintimates  that  there  is  a  ounres  the  year  before.  The  company  afford  and  not  as  little  as  he  can  get  , 
conspiracy*  among  the  federal  man-  cappie,!  forward  a  strong  liquid  sur-  away  with.  Under  such  conditions' 
agers  to  »cceate  a  deficit  for  the  gov-  pj^g  purren’  fiscal  year  of  there  is  small  doubt  that  Montreal 

ernraent.  $2,733,000.  The  Ke-  r  I-ake  Company  ■will  not  only  maintain  her  present 

And  these  same  car  inspectors  are  seemred  proper'ies  *n  the  Larder  en^-iable  pos*’tinn  in  first  place,  hut' 
now  yotfi-iig  ■whether  to  reject  .Mr.  mining  field  and  will  thus  try  will  become  one  of  the  great  boot  i 

Hines’  lart  gift  to  them  of  $6.O00,-  jjj,  fopt,unes  in  golc  mining  in  a  very  and  shoe  manufacturing  cities  of  the  ! 
000  a  yea-«,  and  go  out  on  strike.  promising  camp.  American  continent.  ’ 

The  ra  Broad  traveller,  watching  _ _ _ 

the  car  Snspector  smelling  for  hot  “  '  *  ravi,  R*'  TRBrtVTO  RRA^rr-RF^  1 

boxes,  asj  rthe  limited  waits  at  tbe  nno.oon  a  year  as  vompared  with  "A-'**  lonuxiu  hhaai  nns. 

division  tifrminal.  can  take  note  of  $25,000,000  before  Mr.  McAdoo  em-  The  Bank  of  Voronto  has  opened: 

the  factA  that  this  little  detail  of  harked  on  his  i-  **'-’  adventure  in  branches  at  Terrebonne,  P.  Q.,  ana  j 

railroadfcaork  is  now  costing  $o0,-  unified  operation.  Stettler,  Alberta.  j 


The  Spanish  River  Puin  &  Paper 
Mills,  Limited 

Head  OfTloe  i  8AUI.T  8TE.  MARIE 

Mills  at 

Jw  SAULT  STE.  MARIE,  ESPANOLA, 

^  STURGEON  FALLS,  ONTARIO. 

^  The  Largest  Manufacturers  of 
^  NEWSPRINT  in  Canada 


LIKE  THE  HALL  MARK  ON  SILVER 
IS'  THE  WATERMARK  IN  PAPER 

Look  For  It  In  All  Youi'  Office  Stationery 


Tms 

WATERMARK  VV  « 


GUARANTEES 

QUALITY 


Howard  Smith  Paper  Mills  Limited 


Mills  at  Beauhamoia,  Que. 


MONTREAL 


Crabtree  Mills,  Que. 


Pulp  and  Paper  is  now  Canadas 
Largest  manufacturing  exporting 
industry  • 

«*» 

Itorlian  $ulp  &  Paper 
(Eompatty,  Ximneb 


Abitibi  Power  &  Paper 
Co.,  Limited 

MONTREAL. 

NEWS  PRINT 

Ground  Wood  Pulp  Sulphite  Pulp 

'  1  ■■  ...  ir.„- 

CHICOUTIMI  PULP  COMPANY 


The  Largest  Pulp 
Producer  in  the  World 


Head  Office  at  Chicoutimi,  Quebec 


ESTABLISHED  1851 


THE  E.  B.  EDDY  CO.,  LIMITED 


Hull 


Canada 


BRANCHES  AND  AGENCIES 
IN  EVERY  LARGE  CITY  IN 
THE  DOMINION  OF  CANADA 


BECOME  A  REGULAR  READER 

I*  aaafc  •■ly  three  dellare  a  year  (or  rerular  weekly  deUrery  to 

a  Ouadlaa  adtoeee. 

m  nwAiroiAi.  timks  ruBLisHiFro  oo..  LiauntD. 

MaatreaL 

Mlaalaeed  (lad  . . . . for  $.... . . . . 

tor  whiak  aaad  Tha  naaaelal  Tlatee  (er  . aaaafka  to 


•trSdCamnoMi  la  Caaada.  93.00  a  year*  91.7B  far  six  ataatha.  la 
Oraat  ■rftala.  13o.  a  year*  7e.  (er  six  ataatha.  la  Valtod  Stotoa, 
SSSO  a  yaari  9MQ  tor  alx  aioatka. 

Maha  all  ‘  Ofcauaaa.  Or^ts  aad  Ueaey  Ortoto  uayahla  to  tha 
.  .Oatopaay. 


S 

i\ 


Century  Coal  Company 


310  Dominien  ExpreM  Buildinc 
MONTREAL.  QUE.  . 


O 


O 


V 


TELEPHONE 
MAIN  7300 


Grand  Trunk  System 

Eastern  Canada — Western  Canada 
Unexcelled  Freight  and  Passenger 
Service.  . 


Splendid  Industrial  and 

Agricultural  Opportunities 

Writ»  CommisBioner  of  Industriae,  Gz«ad  Trunk  Railway,  Mont¬ 
real. 


MONTREAL 
TRANSPORTATION 
CO.,  LIMITED 

286  St.  James  Street,  Montreal 

Main  5488 

LaCompagnieCanadienne 

Transatlantique 

FREIGHT  AUD  FASAENGER  SERVICE. 

MONTREAL,  Que.,  to  HAVRE,  France 

Full  partdenlars  for  rates,  freight 
and  passenger,  apply  to— 

CANADA  STEAMSHIP  LINES,  Limited 

General  Agents: 

OFFICES: 

Quebec,  Three  Rivers.  Montreal,  Toronto,  Kingston,  Hamilton, 

Fort  William,  Winnipeg,  Calgary  and  Vancouver. 

Dominion  Textile  Company 

Limited 

Manufactarera  of 

COTTON  FABRICS 

MONTREAL  TORONTO  WINNIPEG 

‘Dual  Service’-lts  Benefits 

IriWetar  Roodor 

Only  one 


GAS  and  ELECTRICITY 


FROM 


.Payment 


And  You  Got 

AN  EXTRA  DISCOUNT 
Off  Your  Gas  Bill 


Montreal  Light,  Heat  &  Power  Cons. 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  13,  lg*19 

Canadian  Production  that  t 
Helps  Pay  for  Canada! s  W\ar 

CANADA  HAS  SHIPBUILDING  | 

I  to  the  East  and  when  it  arrived  a  ■  AVailfPo 

llDDllDTIIIJITV  ,  great  quantity  of  the  goods  had  been  OTnCI  R|■^]lfC  ; 

Ul  I  Ulf  I  Ulll  I  I  Istolen.  This  might  have  been  avoid-  A  I  rr L  MU  lUI  W  b 

■  Will  ■  ■  •  ed  if  the  cases  had  been  bound  with  ^  "  ] 

INTHEEASTr:»=Sr?.i-is.  INN.SMTIA 


IIBO  siderable  unnecessary  inconvenience 

I  Aiyflllll  HUx  !  and  annoyance. 

I  mW  3.  A  shipment  of  hardware  went 

__  __  _____  to  the  East  and  when  it  arrived  a 

nfffaO|i  ■  IIBUTlf  great  quantity  of  the  goods  bad  been 
IJp|^IJIf||J|ul|  f  I  stolen.  This  might  have  been  avoid- 
■  wiunwiuii  ■  ‘edlf  the  cases  had  been  bound  with 

I N  THE  EAST ! t. r..,., r. 

Ill  .  I  1 1  b  kplW  I  I  ^  shipment  made  against  a 
I  banker's  credit  on  a  through  bill 

Officials  of  Canadian  Bank  of  port^r'^warf^iTsTon^ech^uie  \ime  E.  Woodworth,  of  pjirrsboroj 

Commerce,  After  Visit  toj  in  accordance  with  the  contract  and  Points  Out  That  WThUe  the 

1  j  *  .  i:  the  shipper  paid  no  further  at-  „  .  n  j  rr  i 

New  Zealand,  Australia, '  tention  to  it.  The  goods  went  as  Present  Demand  Bjr  Ton-  > 

China  and  Japan,  Say  These  far  as  the  seaboard,  hut  there  they  nage  Continues,  BSen  Will 

Countries  Offer  Fine  Field  S  otL“Tnd*was''kep^t  Sug^or  Keep  On  Building  j  Ships — 

For  Canadian  Trade.  '  ihfm.  Finally  he  cabled  to  And  out  Costs  No  Deterrent.! 

•  i  the  cause  of  the  delay  and  the  ex- 

■  '  porter  then  woke  up  to  the  fact  '  I 

j  that  he  should  have  followed  up  the  in  ' 

Representatives  of  this  Bank  re-lg^ipment  and  ascertained  that  it  ship-building  : 

^  cently  visited  New  Zealand,  Aus- ;  ^^s  promptly  placed  on  board  ship,  Scotia  is  : 

tralla,  China  and  Japan,  the  object  t^us  looking  after  his  client's  In-  the  construction  of 

of  the  trip  being  principally  to  as- ;  ttresta.  The  importer,  in  view  of  according  to  E. 

certain  the  possibility  of  trade  de- :  yjjg  experience,  says  that  he  will  not  Parrsboro,  N.  S.  i 

velopment  between  those  countries  i  pgy  any  more  goods  shipped  points  out  that  this  rewafi  is  due  to 

and  Canada,  and  to  learn  something  from  (tanada  unless  on  an  ocean  biU  the  war;  that  the  bMtn  did  nrt 

about  general  conditions,  says  the,„f  jading  There  were  numerous  cease  when  the  armieuce 
August  Letter  of  the  Canadian :  complaints  of  this  kind.  signed,  and  that  it  n^  Dkely  to 

Bank  of  Commerce.  ,  s/ah  Australian  importer  stated  S®  , 

Each  one  of  the  countries  In  ques- j  fijat  lie  purchased  a  considerable  have  been  accepted.  He  a  M  points 
tion  offers  a  market  for  Canadian  j  amount  of  merchandise  from  Can-  out  that  many  new  vessels  in  the 
goods  and  undoubtedly  a  share  of  for  sentimental  reasons,  but  course  of  ‘=°“struction  (when  the 
the  trade  can  be  secured  if  our  f^at  he  alwavs  had  the  goods  for-  Akhting  ceased  obviously  f^d  to  he 
I  manufacturers  will  go  to  the  ex-  warded  through  a  New  York  for-  rompleted,  but  i 

pense  of  sending  a  competent  re-  warding  house  as  he  could  then  rely  have  been  made  since  tMt  time  and  | 

presentative  to  study  local  require-  fjjg  shipment  being  in  order.  He  probably  man>  *”0^® 

1  ments,  select  local,  representatives  stated  that  Canadians  were  too  care-  huilt  befoie  the  ship  yamiB  become, 
and  co-operate  with  the  latter  in  j^gg  about  handling  this  business.  Idl^  v  ' 

the  sale  of  their  goods.  Immediate  g  ja^ge  foreign  house  recent-  is  true  he  sap,  th«#  with  the 

results  should  not  be  expected  and  jy  a  man  through  Canada  and  prospect  of  immediate  peivce,  nian> 

manufacturers  should  be  prepared  Njjp  united  States  with  a  view  to  builders  hesitated  about  making, 

to  hear  at  least  a  share  of  the  cost  Lgfablishing  connections,  and  after  further  investments.  W\iges  and 

of  advertising  for  a  few  yeais  until  |  jcoj^ing  tjje  situation  over  he  came  the  cost  of  materials  ren  lained  as 

their  goods  are  well  established,  and  j  tjjg  conculsion  that  he  could  prob-  f®  I'-he  othei  1 

their  reliability  and  durability  Lbly  buy  a  considerable  part  of  his  hand  they  anticipated  a  sipeedy  re¬ 
proven.  We  can  sell  in  another  requirements  in  Canada,  but  from  duction  in  freight  rates  ^nd  a  cor- 

country  only  if  the  goods  are  at  |  ,,j„  ^jpw  he  decided  that  the  responding  falling  fa  the  ue- 

Icast  equal  to  those  of  our  com- 1  Canadians  lacked  "pep”  and  in-  “tand  for  vessels.  At  fiiist  freights 
petitors  in  price  and  quality  and  we  i  jtiative,  and  were  too  careless  in  showed  a  slight  tendency^downward 
should  aim  to  have  the  stamp  "Made  business  methods  to  compete  ^0'"^  ship  ownps  iTore  afraid 

in  (Canada"  represent  absolutely  un-  with  the  Americans,  with  the  result  the  bottom  was  falling  out,  but  at 

doubted  miality,  the  best  workman-  he  gave  his  business  to  United  ""  time  did  prices  sho  w  any  in-i 


Grace  &  Co,,  Limited 


With  oui*  own  extensive  connections  embrac* 
ing  practically  all  markets  of  importance  we 
are  in  an  unusual  position  to  advise  Canadian 
Manufacturers  regarding  Export  Opportuni¬ 
ties  and  also  to  submit  offerings  of  the  raw 
materials  in  which  they  are  interested. 


Montreal 


Canada 


THE  WABASSO  COTTON 

Company,  Limited 


Three- Rivera,  P.Q. 


Manufacturers  of  fine  White  Cotton,  also 
Spinners*  of  fine  counts  of  Yams. 


'U-e.ss  in  our  foreign  trade.  I  wer  letters  and 

('anadiaii  Representatives  Weleoiiie. '  •'oally  astonishing. 


tiative,  and  were  too  careless  in  showed  a  slight  tendency^ownward  _  ,  __  _  T'  I 

heir  business  methods  fo  compete  fad  some  ship  owners  iTore  afraid  J  fainS  "  HotelS  -  1  eleffraDnS 

,  lith  the  Americans,  with  the  result  ^he  bottom  was  falling  tut,  but  at  ^  i 

doubted  miality,  the  best  workman-  he  gave  his  business  to  United  ""  prices  sho  n  any  in-i  VOUF  SOrVlCO  from  Atlantic  tO  PaCltlC 

ship  andlhe  finest  materials.  It  i.s  ;  states  firnfs.  ,  clination  to  revert  to  pre-jvar  levels.  •  a  vua  a  aviaia. 

only  by  producing  a  superior  j  7.  The  number  of  complaints  that  Busioess  mco  use  the  Canadian  Pacific  where  possible, 

that  we  can  hone_to  make  rapid  pro- 1  c-anadian  export  houses  fail  to  ans-  Sr^"^el%®„Vs  of  ^eata  Great  because  there  is  no  Ugher  Standard  of  service.  For 

eaiil^  astanish'ing  cab  es  was  gt''^ree  hundred'  shillings  |  travel,  for  freight,  for  hotel  comfort,  for  prompt  dispatch 

8.  Some  firms  complained  blttw-  per  standard  This  was  considered  and  deUvery  of  telegrams  trust  tO 

r  that  they  would  lake  up  a  line  of  f  »Vg  drop,  for  freights  hiid  soared  _ _ 

ana.iian  goods  and  after  going  to  four  hundred  shilling«v  last  year  §9  Ad  BTm 

evnensp  of  introriucine  (hem  and  liu'  '1  'I'^i  nothing  in  tWe  way  of  |  ■  Yi  I 


,-r  letters  and  even  cables  was  three  cargoes  of  deata  flir  Great 
allv  astonishing  Britain  at  three  hundred'  shillings  | 

8.  Some  firms  complained  blttw-  per  standard  This  was  considered 


rate  was  five  years  ago. 

Tonnage  Totally  Inadhqoate. 

"The  fact  is  that  the  4  supply  of 
tonnage  is  totally  inaflequate  to' 


Our  representatives  called  upon  a  that  they  would  take  up  a  line  of  »  If.*'*® 

number  of  firms  in  each  of  'V  Canadian  goods  and  after  going  to  |  to  four  hundred  shilling«vlast  year 
above-mentioned  countries,  and  al-  expense  of  introducing  them  and  I’ot  it  did  nothing  in  thie  way  of 

most  invariably  they  were  gi\cu  building  up  a  good  marker  mr  them,  '‘ates.  for  freights  rkion  climb- 

under.stand  that  representativfs  of  the  Canadian  house  would  suddenly  ‘o  hundred  and#  fifty  shil- 

reliable  Canadian  tinus  would  be  ppagp  shipments  without  even  a  let-  or  at  least  ten  tim<ieiwhat  the 

welcomed,  and  that  if  the  mer-  of  "explanation.  ^  ago. 

chandiKP  could  be  obtained  on  as  rritielsms  Severe  Tonnage  Totally  Inadfequate. 

favorable  terms  as  elsewhere  (.an- 1  t  nucisms  severe.  ^  r  ,  ■  tv,  .  v,  . 

ada  could  sfcure  a  reasonable  share!  The  complaints  about  (Canadian  *®  the  4  supply  or 

of  their  business.  A  great  many  goods  being  badly  packed,  and  the  tonnage  is  totally  inaflequate  to 

complaints,  however,  were  made ,  lack  of  prompt  and  thoughtful  at-  j  demand  for  ca  ^(®rs.  The 

about  Canadian  csrrelessness  in  tention  to  correspondence  were  the  t>fock  ot  lumber  on  htan  is  ex¬ 
handling  foreign  business  and  some .  most  numerous  of  any.  Some  of  the  ceptionall.v  large  and  prioes  are  ex- 

of  the  instances  related  were  so  |  criticisms  were  very  severe  and  it  . 

glaring  that  we  are  recording  a  few  |  is  unfortunate  that  an  impression  be  had.  The  Imjiiinal  Goy- 

of  them  in  the  hope  that  it  may  I  should  have  spread  abroad  that  Can-  has  purchased  itianjy  mil- 

brlng  home  to  exporters  the  neces- j  adian  houses  are  careless  in  their  ®.  ^ 

sity  for  greater  care  in  future.  It  is  handling  of  foreign  business.  As  few  Biunswick,  hut  practically 

essential  in  filling  foreign  orders  complaints  were  heard  about  the  ^  immense  holdxags  await 

that  directions  he  followed  im- 1  quality  of  our  merchandise,  we  feel  'cansportation.  freights  to  bouth 
plicitly,  and  that  the  goods  be  care- 1  that  if  exporters  would  study  more  Ameiica  and  to  the  westjindies  arc 


that  directions  he  followed  im 
plicitly,  and  that  the  goods  be  care 


fully  packed  so  that  they  will  arrive,  closely  the  conditions  governing  ex 


high  as  they  are  to  cross  the 


Tutraultiliae  Manufacturing 

Co.,  llinitoil 


Canada* 8  largest  producers  of 
Boots  and  Shoes  and  exporters 


at  the  point  of  destination  in  perfect!  port  business,  and  see  that  greater  more  vessel],  seem  to 

*  ..  .  .  .  '  *  ........  ho  noorloH  ovorvuthoro  Q  rv  whiiil/Tirte* 


i  order.  If  a  few  shippers  are  care- 1  rare  is  exercised  in  their  shipping  be  needed  everywhere.  Sff  ipbuilding 

less  it  refiects  on  the  whole  foreign  I  departments,  we  should  be  better  f®®'  3t  pivi  sent,  and 

trade  .of  the  country.  I  able  to  complete  for  trade.  Inhere  is  always  the  j^ssiliility  of  a 

l  aw..  I..  I...1..4*  !  » 's  apparent  that  Canadian  manu-  big  slump  in  values,  but.jwhile  pre- ! 

ias.s  in  loint.  facturers  can  secure  a  fair  volume  ®®«^  demand  for  tonnageAcontinues, 

1.  A  shipment  of  angles,  ordered  ,rade  in  these  countries,  but  they  '"®“  continue  to  busTd  ships, 
to  be  a  certain  length,  was  sent  to  gp„fj  g  representative  to  se-  Xcw  Record  For  Pattrsboro.  i 

I  the  Last.  When  the  shipment  gr-  p„,.p  j,  gg  not. much  can  be  accom-  "The  niimher  anrf  tnnri«wao  nt  ,ha 

'rived  there  were  at  least  three  niished  l>v  mail  11  woiilrl  he  nre-  *  ,  ““™b®r  and  tonr^ge  of  the 

lengths  in  the  consignment  which  1  ki  f  ”  "oum  be  pre  vessels  registered  withinl  a  definite 

ifnf.ins  in  me  consignmem  wnicn  fpiable  for  the  manager  of  the  ex-  period  at  anv  nort  of  f...- 

were  shorter  tljan  the  specifications  portinc  house  nr  one  of  the  nartners  Pf*/"",  port  or  rrtt.istry  fui- 

called  for  with  the  result  that  the  f”  nouse,  oi  one  ot  tne  paitners,  pjgij  j,pg{  possible  means  of  de- 
caiien  tor,  wiin  tne  lesuit  inat  me  to  cover  the  foreign  ground  first  ,so  terminin-  the  extent  of  the  ehm 
shipment  was  of  no  use  for  the  pur-  that  the  management  inav  know  ev  |^prminin„  me  extent  ot  me  ship- 
noses  reouired  If  the  shinnino  clerk  '"bj  know  ex  building  boom  tn  that  vicliitv.  Judg- 

poses  lequncn  it  me  snippin,,  cierk  actiy  what  the  foreign  conditions  ed  bv  this  rule  Parrshoin  V  «  7= 
had  checked  the  goods  carefully  be-  and  requiremenLs  are.  If  smaller  oL  of  the  nm-tf  that 


Paris 


Montreal  Toronto 


to  be  a  certain  length,  was  sent  to  p,„gt  send  a  representative  to  se 
the  East.  When  the  shipment  ar-  etire  it,  as  not  much  can  be  accom 
rived  there  were  at  least  three  pijshed  t>v  mail.  It  would  be  pre 
lengths  in  the  consignment  which  fe,able  for  the  manager  of  the  ex 


r  . .  - 1  J  u  ,7,  ipquiremenus  are.  it  smaller  np-  pf  ,be  ports  that  can  hna=t  a 

fore  they  were  packed  he  would  firms  find  this  undertaking  too  ex-  net  record  The  numhi  ^  o?  ves 
have  discovered  the  error,  and  the  pensjve  for  them  individually,  there  “eis  entered  ol  the  rteh  trv”  hnnks 
resulting  discredit  to  his  employer,  jg  pp  reason  why  a  few  non-com-  ^^^^00^1  of  Pa  rthorn^H.  Hnt 
and  a  great  deal  of  inconvenience  to  petitive  firms  hanrtlin"  riifferent  PP”  P®-’ '®boioi4durlng  the 

the  imnorter  would  have  been  ut.  r  nims  handling  different  first  half  of  the  currenrS  vear  was 

saved  been  1, nos  of  gj  jgr  character  might  thirteen.  These  werera,]  tern 

2.  A  shipment  of  goo^s,  which  re-  this  ^purpose**^"lt  ta  q'ulte^imMrtant  ®®booP*“''a  and  averaged  fmore  than 
quired  several  cases  to  contain  to  appoint  a  local  renresentativc  in  hundred  net  tons  eat;]  1.  Several 

them,  went  forward  with  the  cases  the  principal  centres  who  will  con-  P^^.'be*”  have  changed  owners  since 
numbered  and  a  statement  that  cer-  tinuallv  keen  the  exnorter’s  goods  and  one  has  been 

tain  goods  were  in  certain  numbered  before  intending  bii vers  and  an  im  to  foreigners  and  has  been 

cases,  which  was  just  what  the  tm-  Jprtar  "ouirmuch  mefef  t^deai  A* 

porter  desired.  -When  the  latter  Sjth  a 'reputable  local  renreseSta- 


least  seven  more  vesii<ls  will  be 
added  to  the  Parrsboro  bavks  before 


proceeded,  however,  to  open  some  of  tive  in  the  adiustment  nf  anv  Hie  added  to  the  Parrsboro  bavks 
the  cases  to  .secure  the  goods  he  pL  J"  '  "  *be  year  end.  One  or  t’«o  of 


the  cases  to  .secure  the  goods  he 
needed,  he  discovered  that  the  goods 
were  not  packed  as  indicated,  with 
the  result  that  he  was  put  to  con- 


putes  over  a  shipment  of  goods. 

"  hy  .Ship  Through  U.  S.? 


will  be  four-masters,  ami  one  will 
be  a  steamer  of  about  5(11'  tons.  In 


Wrought  \  \l 
Pipe  und  \  V 
CoupHngs,\  t 
W  h  i  t  e  \ 
Lead,  Shot  \ 
and  Putty,  \ 
Wire  &  Wire  \ 
Products. 
Steel  Sheets 
and  Horse 
Shoes. 


”  Purchase 

THE 

Products  of 
Canadian 
t  Mills 


Bars.  Blooms, 
Billets  Steel  & 
Iron  Bars,  Drop 
.  and  Shape  For- 
V  gings,  Pole 
l\  Line  Hard- 
^  ware.  Rail* 
^  road  Track 
Material, 
N  ails, 

.  xVi  Spikes  A 
\  \\\  Rivets. 


At  Yokohama  we  learned  that  a  “p®*  *be  yards  whereto  these  ves- 
large  consignment  of  Canadian  pulp  ®®*®  built  others  wt!l  be  com-  — 

had  come  forward  through  a  United  immediately.  andV  it  is  said 

States  firm,  and  apparently  consider-  ^bat  the  steamer  will  in'  replaced 
able  quantities  of  Canadian  goods  bJ’  another  of  more  thannlouble  her 
are  being  shipped  abroad  in  this  tonnage. 

manner.  As  far  as  possible  ex-  Increasing  Size  as  Well  -gs  Number, 
porteis  should  aim  to  ship  direct.  "In  the  southern  part  of  Nova 
^®*b's  not  only  advertises  (^anada  Scotia  it  is  probable  that  there  ar" 
but  will  induce  foreign  importers  several  ports  of  registryi  that  will 
to  look  to  Canada  for  the  goods  exceed  Parrsboro's  record  with  re- 
which  this  country  Is  able  to  ex-  gard  to  the  number  of  cijitries.  but 
u-  .  .  *be  vessels  built  there  are  chiefly 

^  hlle  on  the  Bub.iect  of  exports  it  of  a  different  class  and  wSll  average  1 
must  not  be  forgotten  that  trade  little  more  than  one  hunilred  tons 
works  both  ways,  and  that  foreign  each.  The.v  are  built  tor  fishing, 
merchants  expect  to  sell  in  Canada  and  are  first-class  of  theii-'kind.  but, 
as  well  as  buy  from  this  country,  of  course,  do  not  require  t»)  be  large. 
Our  policy  should,  of  course,  he  to  New  vessels  have  to  be  btrilt  every' 

*P  "®P'ace  losses  airt  to  meet 
est  niarket,  favoring  the  British  Em-  the  growth  of  the  businesg,,  but  more 
pire  flrst-so  that  we  may  be  ab  e  to  were  required  this  season Kthan  ever' 
sell  our  goods  on  as  favorable  a  to  make  up  for  the  deprdflaUons  of 
basis  as  any  other  country  where  the  U-boats.  Some  fine  tcra  schoon- ! 
reasonable  wages  and  conditions  ers  are  also  built  along  ithie  south-' 
prev^ail.  ern  and  south-western  roasts,  but  I 

their  number  is  small  in  cVmparison'ai 

i  T  *‘>®  *®*'*''«  ®taft.  In  cd  her  ports  i 
overlook  Java  and  the  Straits  of  the  province  the  ships  - built  are  J 
Settlements.  Java  is  a  country  of  chiefiy  tern  schooners  wititi  an  oc- '  B 
about  40.000,000  people  with  no  casional  four-master,  and  -  the  ten-  ■ 


preferential  tariffs,  and  is  looked  dency  seems  to  be  to  inerf'-ase  their 


'  upon  as  the  garden  of  the  East.  size  without 
Our  rfpresentatives  report  that  the  their  numbers. 

outstanding  feature  of  their  trip  was  _ 1 

the  friendly  disposition  shown  to-  rnsvrr  n-* 
wards  Canada  by  all  the  countries  wg 

visited.  This  is  a  tremendous  asset  Hon.  Philipp 


size  without  greatly  dfl  ninishing 


FRA5CE  WAXT8  MACRl  jfEBT. 


THET^ 

steelcoupj^ 

CANADj4 

LIMITED 


visited.  This  is  a  tremendous  asset  Hon.  Philippe  Rov,  Conu  jiissioner  B 1 
and.  if  our  exporters  really  make  a  General  for  Canada  in  ffaris,  ad-  ■' 
serious  effort  to  secure  a  share  of  vises  Canadian  manufacturers  that !  ■  j 
the  foreign  trade  of  the  countries  in  the  French  organization  i'l  charge  B 
question  and  are  not  too  impatient,  of  reconstruction  of  the  devastated  B 
they  should  be  successful.  Departments  would  like  to  get  in  1 B 

- - -  touch  with  them  relative  s  to  secur-'S 

Vancouver— The  Imperial  Oil  Oo.  J  following  j  ■ 

is  to  expend  $600,000  on  improve-  ('ontmodities  could  be  sniiplied  on  B 
ments  at  their  premises  at  loco.  Bur-  deliv-ery:  vertics  1  lathes, '■ 

Irani  Inlet.  The  work  is  to  he  un-  macbines,  shaping: i machines.  9 

dertaken  this  fall  and  will  give  cm-  automatic  lathes,  machines  for  roll-  g 
ployment  to  250  men.  By  these  im-  mills,  mcirtlsing  (slofling)  ma- ,  ■ 
proveraents  the  "still"  capacity  of  the  ‘'“'ttPS.  planing  machinesi,  boring  j  — 


Southern  Sales  Corporation 

IMPORTERS  AXD  EXPORTERS 

t 

Offices  at  Xew  York— Havana — Barbados — Port  of  Spain— Trini¬ 
dad— San  Jnan,  Porto  Rico — Caracas,  Teneznela — Bogota,  Co¬ 
lumbia — Central  America  and  Panama — Xassan,  Bahamas— 
Cadiz  and  Brcelona,  Spain — Buenos  Aires.  Argentina — Montevi- 
deo,  I  niguay- Valparaiso,  Chill — Georgetown,  British  Guiaua. 

PERCITAL  F.  GIFFORD,  Manager 

EASTERN  TOWNSHIPS  BUILDING 

MOMEEAL. 


The  Ogilvie  Flour  Mills 
Company,  Limited 

'■  Ti.  I'.gaa^agaaiirB  ' 

The  Companj  which  has  made  Canadian 
Flour  renowned  throughout  the  Worid 
MONTREAL,  FORT  WILUAM,  WINNIPEG,  MEDICINE  HAT 
Daily  Mill  C:^>acity — 38,000  Bags 

The  Largest  Millers  in  the  British  Empire 


DOMINION  BRIDGE  CO. 

LIMITED 

Montrezd  ...  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
EREaORS  OF  STEEL  STRUOURES 

HEAD  OFFICE  ANT)  TVOBKS:  BRANCH  OFFICE  AND  WORKS 
Lachine  Locks,  P.Q.  Toronto,  Ottawa, 

P.O.  Address,  Montreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal.  Ottawa,  Toronto,  M'iunipeg,  Regina, 
Edmonton,  Vancouver. 


plant  will  be  doubled. 


machines,  grinders. 


/ 


Jacobs  Asbestos  Hining  Co^ 

of  Thetford,  Limited 

MINERS  OF  ALL  GRADES  OF  ASBESTOS 

Mines  at 

Thetford  Mines,  Que. 

Executive  Offices: 

JACOBS  BUILDING 

282  St.  Catherine  St'  West  -  Montreal,  Que. 


^  Inoorporated  18M 

British  American 
Bank  Note  Company 

lilurrED 

En^arera  of  Buk  5otes,  Bondi,  Stock  CerUnoates, 
Foitago'mnd  Boreane  Stattpa,  asd  yi^Monetarjr  Boca* 
menti. 

The  -notk  executed  to  this  Company  Is  accepted  by  the 
London,  New  York,  Boston  and  other  Stock  Exchanfes. 

Head  Office  -  Ottawa,  Canada 

Branches  t 

.MONTREAL— 2  Place  ’Armes  Square. 

TORONTO— 6  •  10  Jfohnson  Street 


Dominion  Iron  &  Steel 
Company,  Limited 

Head  Office  &  Works, 

SYDNEY,  Nova  Scotia,  Canada. 


112  St.  James  Street. 


Montreal 


HYDRO  ELECTRIC  POWER 

Manufacturers  should  avail  themselves 
of  the  many  advantages  to  be  derived 
from  the  use  of  electric  power. 

Cheap  and  reliable  power  is  obtainable 
in  all  towns  served  with  **SHAWINICAN 
POWER.” 

The  Shawieigan  Water  &  Power  Co. 

Power  Building f  -  -  MONTREAL 


THE  FINANOAL  TIMES,  MONTREAL,  SEPTEMBER  13,  1919 

Canadian  Production  that 
Helps  Pay  for  Canada* s  War 

GREAT  BRITAIN’S  GOOD  CHAN^  PUSHING  BRITISH 
PREFE^E  PLAN  ppR  EXPORTS  TRADE  IN  CANADA 

Officlali  Explanation  of  Preferential  ftC  11  fk  DftlAf  A  QC  Association  Formed  at -Toronto  to 
Tariff  i’nder  Which  Canada  yp  lIrnItU  W nllk  K^Ientl  Sale  of  Cnlted  Kingdom 


A  SAVING  OF 

36% 


Officlali  Explanation  of  Preferential  rtf"  11  ek  rtrtHf  J|  rtr  |  Association  Formed  at -Toronto  toi 

Tariff  i’nder  Which  Canada  Mf  |lM|l  M  ¥■  IllaP  [  Extend  Sale  of  United  Kingdom 

Secnres  Certain  Tradinsr  j  Goods.  ! 

J  .4dTantaires.  ^  ri  •  ^  P"n'ose  of  IncreasInR 

Official  cablp  messages  sent  from  A  Well-known  English  Buyer  |  British  trade  in  Canada  an  organ- 
the  Canadian  High  Commissioner's  Says  Canada’s  Success  As  ization  meeting  of  the  newly  formed 

of  Trade  ^nd  *^Commerce^arWtaw"a  Exporter  to  United  Kingdom  '  Canadian  Association  of  British 

contain  information  as  to  the  Brit-  Denends  Princinallv  On  -Manufacturers  was  held  in  Toronto 

j-K  1  p  c  It  u  V  Vila  wepk  nhoiit  fwentv-flve  mem- 


ON  YOUR  CABLE  BILL 

wai  ADD  TO  TOl'R  PROFITS 
Mark  Tour  Messaftes  to  the  United  Kingdom 

"VIA  MARCONI** 

And  File  at  any  Telegraph  Office 
— OR- 

The  Marconi  Wireless  Telegraph 
of  Canada,  Limited' 

173  WILLIAM  STREET  MAIN  S144 


1  office  in  1/ondon  to  the  Department 
•  of  Trade  and  Commerce  at  Ottawa 
I  contain  information  as  to  the  Brit- 
I  ish  preferential  tariff,  under  which 
j  Canada  secures  an  advantage  in 
I  trade  with  Great  Britain.  This  an- 
I  nouncemtm  is  practically  simultan- 
i  eons  >ith  the  statement  by  Premier 
j  Lloyd  George  that  all  import  restric- 
I  tions  will  be  withdrawn  as  from 


Prices — Conditions  at  Pres-  hers  heing  present, 
ent  Are  in  Dominion’s  Favor,  i 


this  week,  about  twenty-five  mem-  — — ■ 


That  Canada's  success  as  an  cx- 


Seven  trade  sections  were  form- 1 
ed — textile,  metal,  leather  goods, 
pottery,  chemicals,  food  products;  | 
also  publicity,  tariff  and  trans-  j 
portation  sections.  The  Chairman  j 


September  1  with  the  excention  of  I  nited  Kingdom  de-  (,f  pach  division  is  to  hr.  a  member 

force  to  protect  dumpin-  and  to  present  Caiiddian  manu- 1  Announcement  was  made  at  the 

safeguard  key  industries,  '"included  th^em^^ls  Yh'i'  onin1on^of"T  i  by  British  Trades  Comrais- 

in  the  advices  sent  from  Ixindon  ^of  Tondon*^  J-  sioncr  F.  \V.  Fields,  that  he  had 

.1 -  — __  .u-  - -  -  G-  Blair  of  London,  Ln^,..  and  a|  been  empowered  to  appoint  expert] 


Woods  Manufacturing 
Company,  Limited 


there  appears  the  statement  that:  a  c  u-ia  i - - -  -r.-——  — - - 

'•In  calculating  proportion  of  value  Tton  u  {'’'I' '  arbitrators  wherever  dispute  arose 

resulting  from  labor  within  Knipire,  ^  wholesale  iron  j  between  British  and  Canadian  firms 

.1 _ ..  and  steel  dealers.  ,  nvor  lran«ar>Hons  PlPHidom  Tohn 


there  may  be  included  under  the 


over  transactions. 


President  John 


head  of  Labor,  the  cost  to  the  manu-  interview  in  Lon-  pjpi^  in  discussing  the  objects  of  | 

facturer  of  materials  of  purely  Em-  .!\v®  o‘Saiiization.  said  that  the  asso-  | 

Dire  origin  entarin"  info  the  com  "  ^  buying  lar,.e  quantities  elation  was  a  most  Important  one  In  I 
Kti^n  of \hrarHcle  ?nmii^^^^^  at  present,  mostly  Canadian  trade  life,  and  that  In 

The  B^rd  of  Trade  to-dav  who  sav  heavy  hardware  and  some  machinery.  ,ime  was  likely  to  rival  in  import- 

iheir  regulation  heavy  hardware  Canada  should  |  ^nec  the  great  Canadian  .Mamifac- 1 

labor  and  materialHidmissable  under  cmmtrv  hiir'i?  ma*  P'‘‘:"7l*he 

general  license  as  cabled  July  2bth.  '  Jp  n,«v  fin  I- . 

remains  in  force  for  the  nresent  "  ‘^hincr>  she  may  find  it  mo.  r  diffi-  ,sh  firms,  and  yesterday  a  drive  was 

i”ii  T  .  f  Piesont.  manufacturers  here  i  heralded  which  would  double  the 

me  mu  lexi  ot  .uossHges,  are  working  under  .  more  normal  i  rnemb.orshin  figures 


Jute  and 
Cotton  Bags, 
HessUms  Buckrams, 
Paddings  and 
Twine 


MONTREAL.  TORONTO,  OTTAWA. 
WINNIPEG.  WELLAND 


Tents, 

Flags. 

Tarpaulings. 
Clothing  and 
Cotton  Fabrics 


HEAD  OEP  !CK 
MONTREAL 


Til  ..  m  manufacturers  here  i  heralded  which  would  double  the 

me  mu  lexi  ot  .uossHges,  are  working  under  .  more  normal  i  memb.ership  figures.  »—  .  - -  - - 

The  full  text  of  the  two  messages  conditions.  It  would,  however,  be  j  q'he  bulk  of  the  attention  of  the 

sent  to  the  Department  of  Trade  and  premature  to  say  anything  definite.  ^  organization  will  he  direqted  to-  D  H  IV/I 

Commerce  dated  .August  14  and  15  as  conditions  here  arc  still  unset-  ward  textiles,  steel,  pottery,  shoe  oUy  |V|^| 
!  respect ivel}-,  is  as  follows:  tied,  and  no  one  knows  what  may '  polishes,  groceries,  wools  and  afuin- 

'  "Fihance  Act  1019  published  to-  happen."  This  buyer  gives  the  ael-  i,i,im.  hut  efforts  will  he  made  to 

day  preferential  rates  on  and  after  vice*  to  Canadian  firms  that  they  ,B>vt  lop  new  channels' hitherto  un- 

Septembfr.  Following  is  copy  of  make  themselves  better  known  in  opened.  Before  the  meeting  con-  Enamelled  IVnre 

schedule:  Tea,  cocoa,  coffee,  chi-  the  British  maritet  by  distributing  eluded  a  resolution  was  carried  tin-  Lithmn'anlird 

,  cory,  currants,  dried  or  iirescrvcd  catalogues.  i  aiiimouslv  that  cverv  menihcu’  would  »  ,  , 

:  fruk  within  the  meaning  of  section  i^^bor  Situation  I'lnors  ( iinadn.  !  bis  utmost  to  push  the  sale  of  ' 

I  eight  of  the  finance  number  tvNO  art  j  ...  ,  Hritish  made  goods  in  Canada  in  Pieced  Tiiinare  ’ 

I  1915,  sugar,  glucose,  molassts,  sac- 1  in  (‘ontinuiiig  his  aiiil^sis  of  tuc  |  pp.ifeiTuee  to  all  foreign  makes  ' 

I  charin,  motor  spirit,  tobacco,  five- !  export  situation  -Mr.  Blair  say.s:  [  _ _ _  '  Sheet  Iron  and 

sixths ‘at  full  rale.  -Articles  charge- 1  ■  'I'lie  present  British  lalior  troiih-  Steel  Ware 

able  w  ith  new  import  diilies  im- :  les  and  Ilie  conditions  of  seaborne  CU/ITTCPI  AMIl  AC  AM  c.  ,  .• 

posed  liy  section  tv.eh  e  of  finance  trallic  are  in  Canada's  favor.  Look  O  IT  I  I  bLilLfllsU  rlw  fill  Steel  (astiiigs 

number'two  act  1915  two-trirds  of  1  at  tlie  sit-el  trade  of  the  rniied  rynUDIMITMTAI  MADUCT 

i  full  rate.  Wine  not  exceeding  i  Kingdom  today.  All  the  big  pro-  LAlLnilYiLn  I  HL  lYIrllfiVCI 

thirty  degrees  )>roof  spirit  sixty  during  districts  depend  on  Spain  _  TU^ 

per  cent,  of  full  rate;  exceeding  i  and  other  eoiiiitries  for  lluir  ori'  ■  HC  I  ilOS*  L/i 

thirtyr  degrees  proof  spirit,  sixty- 1  P'lPPlies.  and  the  freight  is  five  flltaw a.— With  the  ending  of  the  Belisle  S 

six  arid  Iwo-ihirds  per  cent,  of  full  i  times  what  it  was  Itefore  the  war.  war  :ind  the  gradual  reltirn  to  ni{4\rn 

•  rate.  t-‘parkling  wine  in  bottle,  ad- i  Canada,  on  the  other  hand,  has  her  norniiil  business  conditions,  the  .  »  n 

!  ditioiial  duty  seventy  per  cent,  of  raw  material  at  hand,  and  the  Gov-  liossiinlities  of  Swiizeriand  as  an  IMstribiiting  Biiivhoiise 
V  !  full  rale,  .‘'till  win  '  in  holtle,  ad- 1  f'l'nnieiit  is  lussisling  ilie  nianufae-  expi-rimental  field  for  introducing  Vniicoiner,  li.U. 

I  j  ditional  duty  fifty  per  cent,  of  full  i  >  ni-rs  in  the  matter  of  steamships.  Canadian  products  in  the  European 


Buy  “Made  in  Canada”  Goods 


SWITZERLAND  AS  AN 
EXPERIMENTAL  MARKET 


Canadian  products  in  the  European 


Enamelled  IVnre 
Lithngrraplied 
Pressed  uiiil 
Pieced  Tinware 
Sheet  Iron  ami 
Steel  Ware 
Steel  Castings 


I  r*  UMADE  in  CANADA  ||  f. 


Galvanized  IVarc 
Copper  Mare 
Wire  (ioods 
Stoves,  Ranges 
Lithographed  and 
Enamel  Signs 
Trays  &  .Novelties 


The  Thos.  Davidson  Mfg.  Co.,  Limited 

I'sT  Belisle  Street  (.’Phone:  Vietoria  IIO'J),  Montreal 
BRANCHES:— TORONTO  AND  MINNirCG 
Distrihiiting  Maivhoiise:  .Steel  I'oinidry  Bivision, 


Vnncoiner,  H.C. 


Laeliine  Canal,  Tureat. 


'  rate.  Spirits  rates  equivalenf  to  full  These  laetors  are  all  in  Canada  s  market  are  of  interest, 
rates  as  ehargealile  under  this  .Vet]  favor.  Of  course  the  Dominion  jiro-  In  the  future  the  Canadian  manii- 
up  to  September  first,  1919.  (loodn !  *bieers  have  increased  railway  rater,  facturer  who  has  once  gained  a 
mii.rt  he  consigned  from  and  grown,  m  contend  with,  and  that  is.  1  place  in  the  Swiss  niaiket  will  find 
produced  or  manufaci urrd  in  British  think,  the  only  obstacle  in  tlieir  ii  b-ss  diffieull  to  extend  his  trade 
Ernidre.  proportion  value  in  British  way.  High  ocean  freights,  one  lo  Italy,  Franci-.  and  Ccnlral  Eti- 
material  and  lalmr  in  accordance  might  maintain,  are  a  form  of  pro-  rope.  .Sellin.g  methods  that  will  ap- 
witli  Board  of  Trade  regulations,  tretion  for  the  mannfaetnrers  here,  peal  to  the  ciiiz.ens  of  that  part  of 
!  Other  minor  niodilieaiions."  Hard  To  Figure  Costs  Switzerland  wliieh  borders  on 

"Further  to  our  cable  yesterday'  ‘  '  France  will  al.so  appeal  to  the 

I  !  customs  n'gnlation  piitilisbed  this;  present  we’  ere  passing  Eroneh  citizen  in  alioiit  the  same 


R  A  M  S  AY  S 


other  minor  niodilieaiions."  Hard  To  Figure  Costs  Switzerland  wliieh  linrders  on 

"Further  to  our  cable  yesterday'  __  ‘  .  France  will  al.so  appeal  to  the 

customs  n'gnlation  piitilisbed  this:  present  we’  ere  passing  Eroneh  citizen  in  alioiil  the  same 

morning  .stale.s  ihai  lo  enatile  goods  *brough  (he  transition  period,  and  deci  eo.  and  this  w  ill  apply  lo  other  j 
obtain'  benetil  prcfi'ieniial  tariff  ai  until  ihings  are  lilore  sotllcd  no  one  bordering  countries.  This  is  due  lo  | 
least  twenty-fi\e  per  cent,  of  total  i  "’’’b  certainty  whal  the  con-  a  similarity  of  language,  ways,  cus- 

valuc  must  he  result  of  lalior  within  <1>lions  will  be.  During  the  Avar  toms,  and  habits  of  ihnnght  lietwcen 
British  Empire.  .'Section  eight  snli- ! 'U'*U"faetnrers,  in  calculating  their  n,,.  different  parts  of  . 'Swiizeriand 
section  two  of  I-'inanee  An  read.,  n.u  costs,  would  tliiliK  notliing  of  jiut-  and  tile  miglilioring  (•ountries.  .M- 
follow.s:  A\  liere  the  Board  of  'i'rad'  '  *blg  on  £1  pi'r  ton.  hut  now  tir  v  though  tlie  pi-ople  are  one  and  dis- 


PAINT 


PROTECTS,  PRESERVES  AND  BEAUTIFIES 

Jnaitt  on  tatting  it 


Rckmsaty 

MAHKRS  OF  FA 


f  &  Son  Company 

.4INTS  .4.\D  VARMsn  SINCE  1S4‘Z 

MONTREAL  Vancouver 


is  satisfied  as  resim  is  .'’.n\  e  l.iss  of 
goods  to  whicli  the  preferent :;i  1  ratc.-- 


ting  on  £1  pi'r  ton.  hut  now  ilry  tiiongh  tlie  pi'ople  are  one  and  dis- '  ntimlier  of  the  people  .speak  the  .  according  in  'nformalion  submitted 
an'  apiiroacliing  ilie  hard  and  lean  iiji,.|  ja  iheir  fimdamental  ideas  I  tliree  lanunages.  Atiotlier  point  to  i.,\  .\lr.  I’liilippc  Boy,  ( 'anadian  t’oni- 


ars  ol  competition,  when  t:i  '>|and  aims  in  ilic  details  ol  llicir  |  lake  into  consideration  is  Hie  cen-  iuissionci-Genera.1  in  Paris.  High 
ive  to  figure  out  cost.s  in  HhillingS|  daily  life  and  their  manner  of  tioingi  iral  geograithir  po.sitlon  of  Switzer-  ocean  freight  rates  prevented  sup- 

id  pence.  I  hnsine.ss.  tlicy  greatly  rtseiuldc  thej  land  a.s  regards  the  continental  Eu-  plies  of  pulp  lieing  transported  to 

"It  is  .said  that  wages  in  Canada  I  jieople  of  the  rc..|)cctivr  bordering!  ropean  nations.  II  is  within  less  I'rancc  earlier  in  the  year,  hut  this 

e  nineh  higher,  and  that  this  isj  <  femti-in,;.  than  thirty  hours  by  imin  from  tlie  <'en  iiion  h.i.s  been  remedied  to  such 


appl.v  that  those  arfii  ics  ate  to  a  have  to  figure  out  cost.s  iii  shilling 
considerable  extmt  mantifactiired  in  **nd  pence. 


niissionri-C.eneral 


the  British  Empire  from  material'  *’  m>  s£ 

.which  l.s  not  w  hoH>  grown  or  pro-  are  innch 

'  diieed  In  tlie  Empire,  the  tioaid  may  ^‘^ainsl  hci .  The  lii'sl  iiari  is  trite.  |  p  is  a  well  known  faef  that  trade;  four  leading  liurnpean  capitals.  an  cvieuf  that  a  salisfactoi 

by  Older  direct  ilial  the  prrfert  iitial  j  but  there  ar*-  eompensat  lon:',  that  ;  with  a  country  is  greatly  facilitated!  .  _  .  . . .  iiu  nl  is  now  reported.  Tin 

rate  stiall  tie  ch.argcd  only  in  fespeci  i  w'ork  lo  her  advantage.  I  can  siieak  ;  and  .id'r.'inrrd  v.  lien  ilie  fieller  under- 1  Hnni  ni'i  n  i-nu  '  4  •  ■  •  Got  i  riinn'iit  ’ii.idc  ;irrangen 

of  such  proportion  of  theise  goorls  ns  with  knowledge  of  one  particular  |  stands  tlie  language,  customs,  and]  »»OI)B-PI  l.r  rOR  hR.V.NI  F.  ficjgld  on  pulp-wood  at  ai 

corresponds  to  ihc  proportion  of  dn- 1  "'^be  where  the  men  are  ptinl  I'lii ,  iiaiut  ■  of  tin  people.  Sw  itzerland  Lai  ge  ipianinies  of  Canadian  r.ale.  .so  that  the  ptT.>is  mta 
tiai'le  material  used  in  their  maiiii- '  P*’r  rent,  more  than  the  Briti.'-h'  m  a  trilingual  country,  tiiid  a  great  1  wood-pulp  aro  new  going  to  France,  the  ncwsunni  they  ref|iiire. 
factiire  whicli  is  shown  to  ha\e  liecn  '  worker,  but  the  output  pi  1  man  .  _ 

grown  or  jirodnced  in  tlu'  l-impirc.  '^>'1  jit'r  cent,  iiiorc.  .\ol  oni>  il.i  li.  — — —  — 

In  connection  with  liiis  riiston:."  "leii  work  iiardei  in  Canao.i  up  c. 


are  mneli  higher,  and  that  tills  is 
against  hci.  The  lirsi  tian  is  trite. 


IVOOB.PFI.r  FOR  FRANFF. 


an  evieuf  that  a  sHlisfactory  move- 
1111  111  is  now  reported.  The  French 
Got  (  rnnii'nt  ’ii.ide  arrangements  for 
fieigl’i  on  piil|i-wood  at  an  official 


P.  Lyall  CSii  Sons 
Construction 

Company,  Limited 

Toronto  -  Montreal  -  Ottawa 


STEAM  COAL  I 

■ 

Selected  Grades  Suitable  for  Manufacturers  S 
CAR  DELIVERIES  A  SPECIALTY  ■! 

THE  mmm  import  co.  j 

318  Board  of  Trade  Building  ■ 

MAIN  644-5-6  MONTREAL  | 

THE  BEER  OF  TO-DAY 

Light,  wholesome.  Dutritioiis,  delicious  and  refreshing,  the  kind 
they  drink  in  France.  Belgium  and  the  United  States — 


Canadian  r.ile.  .-^o  thai  the  prr.'ts  might  obtain 


regulation  says  no  li.art 


the  niaximum  speed  of  the  iiuiclni 


goods  shall  be  deemed  inaniifaeiiired  cry— -luit  the  iiiai  liincry  itself  .iin 
in  nrit;ish  Empire  nnle.ss  at  least  >be  organization  of  the  works  at’ 
five  per  rent,  of  total  value  of  goods  up-to-date  than  in  the  Fnii.d 

is  re.sult  of  lalmr  within  Empire  Kingdom.  For  Huse  reasons  tan 
Value  shall  lie  cost  to  maniifat  tin  -  w  ith  her  splendid  nalniiil  i. 

er  at  faciory  and  sh.all  include  value  sourci's.  should  he  able  to  go  ahead 
containers  and  other  forms  interior  There  is  nothinc  10  prevent  indii. 
parking  ordinarily  sold  with 'article  H'lal  centres  like  .Montreal.  Ham 
when  gold  retail.  In  eatculating  ilton.  'loronto.  London  and  Brant 
I  proportion  of  \8lue  resulting  from  ford  from  eoiiipeting  surei  ssfull.' 

labor  within  Eminre  tliere  may  he  for  orders  from  the  United  Kin" 

!  included  under  head  of  labor  the  doni. 
cost  to  manufaettirer  of  malerials  Should  Re  PersisleiiL 

purely  Empire  origin  entering  into  ..j^ 

compmsition  of  article.  '"duired ,  , 

.Board  of  Trade  to-day.  who  say,^^,^  mariufaeturers  hammer 

the.,'  regulat.on  sixty  per  rent,  labor  j, 

and  .uRtenal  admi.ssih  e  under  Prn- [ 

era  license  as  eahled  vm,  twenty-..,,,,  ,j,rnD  can  drop  the  unsuilahle 
ninth  .July  remains  in  force  for  the;,,^^^^  , 

present,  .  ,1^^,  found  to  lie  siieeessftil.  B.' 


is  th.D  product  of  the  Frontenac  Brewery,  the  finest,  best  equipped 
and  most  modern  brewery  to  be  found  not  only  in  Canada  but  in 
the  llnited  t^tattvi.  as  well. 

TWO  MILLIONS  have  been  invested  In  this  brewery  in  order  to 
be  able  to  produce,  scientifically,  with  the  cholce.st  ingredients, 
the  purest  artesian  well  water  and  with  the  aid  of  the  most  im- 
preved  methods  of  brewing,  fermentation,  maturation  and  bot. 
tling,  the  best  of  beers,  a  wholesome,  delightful  breverage,  thirst 
quenching,  nourishing  and  satisfying. 

Sparkling,  clear,  cre-amy.  Digestible 
Frontenac  Beer  is 

4V1THOCT  RrVAL 
To  Try  It  Is  to  Adopt  it. 

THE  rRO.XTE.VAC  BREWERIES,  LI.VllTED,  .VIO.XTREAL. 


!  being  peraifitent  they  will  undonht- 
FRANCE  ANXIOUS  FOR  '  ediy  have  a  certain  measure  of  suc- 
TRADE  WITH  CANADA  **nd  I  believe  they  will  find  I 

_ _  many  stirpriBes.'’  I 

!  Regarding  representation.  .Mr.i 
,  Hon.  P.  Roy  Points  Out  Need  in  |  Blair  said;  "In  handling  new  liner.  1 
Europe  for  ( niiadiaii  Agrl-  \  our  firm  always  consider  whether 
euHurnI  Prodnefs.  I  they  will  he  suitable  for  our 

clientele.  If.  for  instance,  a  manu-] 
Toronto. — Hon.  T’hilippe  Roy,  f  an-  tpUp  uc  hp  producing  a 

ada's  representative  in  Paris,  in  an .  ^pw  article,  and  wants  to  know  if  i 
address  at  the  luncheon  of  the  di- ,  ,np  p^n  market  it.  it  is  essential  that 
rectors  of  the  Canadian  National  ]  .,j.p  figve  a  sample  with  full  par- 
Exhibition  aiipeakd  for  relief  for  ocuiars  of  the  improvement,  and  we 
France,  which  "had  been  bled  pale  gfiould  want  to  see  some  respon- 
for  want  of  men,  and  was  paralyzed  gipip  representatives  who  could  ans- 
by  her  financial  situation.  He  said  y_.pj.  questions  as  to  its  manufacture  ■ 
France  was  an  open  market  to  the  j  j,jjd  other  technical  points.  Wei 

world,  and  would  be  for  several  1  make  a  point  of  examining  every  I 

1  years.,  1  proposition  thoroughly,  and  any 

I  "France  is  vrilling.  is  anxious,  to  responsible  rppresrntatlve  of  Can- 
;  trade  w-ith  us,”  he  declared.  "She  ^  3(]iari  firms  who  calls  will  be  given  I 
needs  our  agricultural  products,  she  jjjg  opportunit.'  01  having  his  article  | 
needs  our  cattle,  lean  and  fat;  she  |  (.onjjjrjpred.  It  i.^  not  sufficient  to  ■ 
needs  our  frozen  beef;  she  will  jrild  that  Canada  is  prepared  to 
need  all  the  products  of  our  farms  ;  gupply  such  an  article.  There  must ; 
for  many  years  to  come.  The  same  ]  jjg  3  specific  proposition  backed  by  i 
applies  to  Belgium.  The  people  of ;  3  personal  cai;  from  someone  au- 

France  and  Belgium  have  consum- 1  thorized  to  talk  about  It  and  ex- 

ed  almost  everything  they  had  and  piaju  jt/>  ’ 

what  was  left  was  taken  away  by  |  •  _ _ _ , 

the  Germans,  so  that  there  will  be  a  ;  _  ; 

market  in  France  and  Belgium  and  >'ORM'.4V  MAM.''  BOOTS,  ('LOTH-' 

other  countries  in  Europe  for  agri-  j  1  (tBBSTUF'F’S. 

cultural  products  for  many  years  to  I  ,  *  _ 1  .  .  , 

come.’’  .Norway  offer?  a  market  for  boots, 

There  will  also  be  a  market  in  ;  shoes,  clothing,  chocolate,  apples, 
France  for  manufacturers’  products  plums,  dried  an  canned  fruit, 

during  the  period  of  reconstruction.  ^  cheese,  bacon,  ^  .  canned  and 

Hon.  Mr,  Rov  said.  I  chilled  meatr.  This  information  is 

~ _  j  contained  in  a  raiue  from  the  office 

!  oif  the  Canadian  High  Commissioner  1 
The.  Financial  Times  reaches  a  1  in  London,  which  states  that  the 
class  of  people  who  are  interested  '  NVar  Trade  In'eilipence  Department 
and  able  to  buy  investment  securi- 1  advises  Canadian  manufacturers  of  | 
ties-  their  opportunities  in  these  lines. 


These  Electrical  Appliances 

Make  Most  Sensible  Gifts 

The  Toaster. — No  other  toaster  has  the  unique  features  of  this  Mannina- 
Bowman  Toaster.  When  one  side  of  the  bread  is  toasted  just  right,  turn 
the  knob  and  the  toast  automatically  turns  over.  You  can  make  ten  slices 
of  toast  for  less  than  a  cent’s  worth  of  electricity.  ^ 

The  Iron.— The  Manning-Bowman  The  CoBee  Percolator. — Makes  de- 
Iron  is  built  to  give  a  lifetime  of  aa-  licious  fragrant  coffee  and  makes  it 
tisfactory  service.  I  ts|Mrfect  balance  quickly,  starting  with  either  cold  or 
make*  it  eaty  to  handU  without  tlrln*  th«  hot  water.  The  filter  tube  is  SO  de- 

•.itmdth.t.,.ryp.,tionofth.p.r- 

U  most  needed.  It*  curved  nose  get*  into  colstor  i*  es*y  of  access  tor  cleaning.  Beeu- 
tho  corner*  of  pleat*  snd  tucks.  tifully  finished  in  either  nickel  or  silver  plat*. 

Ask  Your  Dealer  To  Show  You  The  Manning-Bowman  Line. 

Northern  Etectrfc  Company 


MONTREAL 

HAUFAX 

OTTAWA 


LIMITED 

TORONTO 

LONDON 

WINNIPEG 

VANCOUVER 


REGINA 

CALGARY 

EDMONTON 


mii 


ii  h 


THE  TTNAI^'CTAL 


S,  MPyTKEAI^  .  SEPTEMBER  13,  1919 


WAKENDA 

^  We  are  Offering  a  Limited  Number  of  Shares 

AT  24  CENTS  PER  SHARE 

t  at  this  price  closes  on  September  ISth. 

^^Puoperties  are  excellently  located  in  Porxrnpine  and  the 
flamous 

WEST  SHINING  TREE  DISTRICT 

^^edviee  the  purchase  of  the  stock  for  firslxlass-specu- 
lation. 

Mail,  phone  or  wire  your  orders. 

ISBELL,  PLANT  &  CB 

STANDARD  BANK  BLDG. 


LA  BELLE-KIRKLAND 

GOLD  MINES  KIRKLAND  LAKE,  ONT. 

FRANK  C.  LORING.  .M.E..  m  charge  o(  all  oporaiions. 

LA  nf:LLE-KIRKT.A.\r)  is  already  a  PROVEN  MINE,  and  fully 
equipped  for  extensive  mining  operations.  Twenty  months'  work 
has  been  done  on  t.he  property,  with  an  expenditure  of  $126,000. 
The  main  shaft  is  dn.wn  360  feet,  all  in  ore,  and  1,150  feet  of  drift¬ 
ing  and  cross-cutting  has  blocked  out  approximtiiely  $.500,000  worth 
of  commercial  ore.  The  property  has  been  fisrther  proven  by 
diamond  drilling  to  a  depth  of  700  feet. 

Me  offer  a  limited  amount  of  Treasury  .Shares  at  a  SPECIAL 
PRICE,  and  solielt  your  enquiry.  Full  information  on  request. 

McMillan  &  co. 

«  TREST  AND  GI  ARANTEE  BLDG„  TOROATO.  .  Vdelaide  67«4 


NUMBER  SEVEN  VEIN 

whlrh  carries  the  rirhe>l  »urf.tce  showing.*  of  gold  <>n  the 

CLIFTON  PORCUPINE 

w-ill  be  tapped  on  the  first  underground  level  about  September  l.'lth 
Three  cat  s  of  ore  shipped  from  th  is  vein  gave  an  average  roliirn  of 
over  $160  per  ton. 

The.se  high  v.iliies  have  already  been  proven  to  a  depth  of  50  f-et. 
Results  even  half  as  favorable  on  Die  first  underground  leve.l  will 
easily wnriant  higher  prices  for  Dliflnn  slock. 

Write  to-day  for  pajnphlel  which  gives  complete  information  con¬ 
cerning  this  ttrimpany.  its  properly,  the  mnnagement.  the  develop¬ 
ment  that  has  been  done  and  the  ore  shipment.*  that  have  been  made. 

Hoiner”  L>  Gibson  &  Company 

11  St.  Sacrament  St..  Montreal  Main  7470 


Reliable  Information 

Supplied  on  the 

Associated  Goldfields 

Mining  Co.,  Limited 

LARDER  LAKE,  ONTARIO 

PETER  SINGER 

203  C.P.R.  Building  -  -  TORONTO 


MINING  and  MINERAL  RESOURCES  I  fPower-Safi 


SLEEP  COMFORT 


Pyjamas 
from  $3.50 


Pyjamas  of  Viyella  Flan¬ 
nel,  oxfords,  zephyrs,  silk 
and  silk  and  linen  mix¬ 
ture.  The  patterns  and 
colors  are  as  pleasing  to 
the  eye  as  the  materials 
are  rest-giving  to  the 
body. 
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Larder  Lake  District  Now 
Favorable  to  Economic 
Production  of  Yellow  Metal 


In  Early  Days  of  Larder  Lake  Mining  Developments,  Despite  | 
Great  Promise,  Difficulties  of  Access  and  High  Cost  ofj 
l^ower.  With  Labor  Scarcity,  Made  a  Combination  Adverse  ■ 
to  the  Proper  Working  of  the  Gold  Properties  in  That 
District — Material  Change  For  the  Better  Now  is  Evident. 


Financial  Men  Say 

THE  BEST  BEER  ON  THE 
MARKET  IS  • 

MOLSON’S 


■■■■■■■■ainninnii 


jnnsci  ooxTOKATron  of  cat.  .  bllitlea  of  the  oompany  Important.  At; 

-uiwine  I. ***  beginning  of  this  year  (January 

’me  JaXDlag  OorpNatson  has  Jim*  i)  it  carried  forw.ard  a  nice  surplus 
itoteirea  amaiiT  negBlar  >ffivriidleBd  of  $3,025,000,  so  Its  financ>eR  are 
far  itftm  muiimU.  arBuntes'.  asadl  whafle  strong.  The  company  recently  took 
iflm  meswwe*  «(f  ihe  poinsnK  pins-  over  the  lease  of  the  Poster  Mine, 
aedtdn  mum  am  ma  ^seDiiBr.  Ore  reserves  as  of  December  31st, 

snanr  sad  Cbe  wmaS-  I9ig.  were  1.340,000  ounces. 


(By  W.  L.  Edmond.s.) 

I  In  the  production  of  gold,  as  with 
any  other  commodity,  It  Is  the  cost 
of  doing  so  that  determines  whether 
I  the  venture  op  any  particular  prop- 
!  erty  can  be  undertaken  with  suc- 
,  cess. 

The  relative  iiercentage  of  gold 
to  the  ore  mined  is  necessarily  an 
important  factor.  And  yet  it  may 
.  be  possible  for  the  ore  to  be  rich  in 
gold  contents  and  still,  for  a  variety 
of  reasons,  unprofitable  as  a  mining 
enterprise.  In  the  first  place  the 
ore  body  may  not  be  sufficient  in 
extent  to  warrant  capital  expendi¬ 
ture  on  its  devfiopment  and  treat¬ 
ment.  In  the  second  place,  while 
the  ore  body  may  be  even  enormous 
in  extent,  and  fairly  rich  in  yellow 
metal  contents,  the  conditions  under 
which  mining  must  Ik-  earried  on 
precludes,  at  least  for  the  time¬ 
being,  the  working  of  the  property 
on  a  commercial  basis.  Still  another 
matter,  although  a  less  important 
one,  is  the  readiness  with  which  the 
oi-p  lends  itself  to  treatment. 

It  follows,  therefore,  that  plus 
the  character  and  extent  of  the  ore 
body  on  a  given  property  there  are 
■  other  and  important  factors  which 
determine  whether  or  not  pro¬ 
duction  can  he  carried  on  economic¬ 
ally.  Post  of  power,  for  instance,  is 
a  decidedly  important  factor,  there 
having  been  cases  in  w'hich  expendi¬ 
ture  on  this  account  was  so 
abnormally  high  as  for  the  time- 
being  to  put  a  stop  to  mining  opera¬ 
tions.  t.argely  through  this  cause  it 
cost  one  eompany  operating  in  the 
north  a  few  years  ago  something 
like  $30  a  ton  to  mine  and  treat  the 
ore..  Its  fuel  for  generating  power 
I  was  wood,  and  although  it  was  ob- 
]  tained  close  at  hand,  of  the  less 
than  fifty  men  employed  about  80 
'  per  cent,  were  engaged  in  cutting, 
hauling  and  firing. 

I  Facilities  of  access  to  the  property 
I  with  supplies  and  equipment  are 
I  also  necessarily  of  importance,  their 
■  aliscnce  having  seriously  interfered 
with  development  work  on  many 
promising  properties  in  the  north 
and  entirely  prevented -it  oh  others.' 

Situation  at  Larder  Lake..  I 

It  was  not  until  within  the  last 
year  or  two  that  conditions  in  the 
l.ardcr  l.ake  gold  mining  distriet 
were  favorable  to  the  economic  pro¬ 
duction  of  the.  yellow  metal.  For  ten 
years  or  more  the  di.strict  has  been 
knouh  as  one  of  the  most  promis¬ 
ing  in  the  north  <ountr.v;  But 
largely  due  to  difficulty  of  access 
and  high  cost  of  power,  plus  labor 
scarcity  created  by  war  conditions, 
development  work  could  only  be 
carried  on  in  a  dr.sultory  way. 

Practically  all  these  difficulties 
are  nov\  a  ihiu.g  ef  ilic'  past.  I'hc 
Pi'oviuciiil  Eovcruiue".t,  a.s  a  r(sult 
of  the  dnuon.-Uralod  promi.sin.g  char¬ 
acter  of  llie  dislricl  as  a  gold  pro¬ 
ducer,  has  constructed  a  road  from 
Dane,  a  station  on  the  Temiscaming 
j  and  Northern  Ontario  railway,  to 
M  that  point  on  Larder  Lake  where 
I  Idock  "B"  of  the  Associaied  Gold- 
I  fields  .Mining  Company.  Limited,  is 
I  located.  This  road,  which  has  a 
•  di.“tance  of  seventeen  miles,  is  al- 
j  icady  in  fair  condition  for  trans¬ 
port  by  waggon  and  automobile. 

I  wliile  the  Government  has  gangs  of 
,  men  at  work  for  the  purpose  of  fur¬ 
ther  improving  it. 

j  Hydro-electric  Power, 

i  The  matter  of  an  adequate  supply 

of  power  has  been  solved  by  the 
I  .\.ssociated  Goldfields  Company  itself, 
i  that  concern  havin.g  installed  a 
j  powerhouse  at  the  .iunction  of  the 
i  Raven  river  with  the  lake  bearing 
;  the  same  name.  At  this  powerhouse 
:  800  horsepower  of  electrical  energy 
is  being  developed  and  used,  the 
;  company  supplying,  in  addition  to 
j  its  own  plants  at  hlwks  "B."  “D” 
and  "C".  power  lo  the  Hurontan 
I  property  furfher  inland.  Some  idea 
as  to  the  extent  which  the  electrical 
i  energy  developed  at  this  plant  is 
I  playing  in  connection  with  the 
economical  prodticlion  of  power  for 
use  at  the*  mines  of  the  company 
'  may  be  gathered  from  the  fact  its 
daily  cost  is  less  than  would  be  en- 
'  tailed  in  the  cost  of  a  cord  of  wood 
from  the  close  at  hand  forest.  And 
!  as  the  company  already  has  the 
equipment  installed  the  supply  of 
energy  could  be  Increased  by  100 
'  per  cent,  without  ariy  additional  out- 
!  lay  on  new  machinery. 

'  The  site  of  the  plant  Is  an  Ideal 
one.  From  the  powerhouse  to  the 
first  dam,  a  distance  of  two  miles, 

,  there  is  a  fall  of  156  feet,  while  the 
I  body  of  water  is  sufficient  lo  gen- 
I  erate  electric  energy  to  the  extent 
i  of  several  thousand  horsepower  be¬ 
yond  that  now  provided  for.  Larder 
Lake,  the  source  of  supply.  Is  forty 
square  miles  In  area.  Is  fed  by  five 
streams,  while  the  only  outlet  is 
that  by  way  of  <1*0  Raven  river. 
Transmission  wires  in  position  and 
i  in  use  aggregate  twenty-five  miles, 

I  being  extended  to  the  three  prop- 
!  erties  at  which  Ihe  company  is 
carrying  on  active  development 
)  work,  and,  as  already  pointed  out, 

I  to  the  Huronia  property  as  well. 

As  far,  then,  as  economic  power 
;  is  concerned,  the  problem  has  been 
;  solved  for  the  Associated  Goldfields 
j  Company  In  particular,  and  for  the 
1  Larder  Lake  gold  area  in  general. 
Fussibllities  for  Ecnnumic  Gold 
Froductiu^ 

Now  as  to  the  possible  economic 
production  of  gold  in  the  district. 
Although  the  necessary  assessment 
work  has  been  done  on  approxi¬ 
mately  4.000  claims  in  the  district 
to  entitle  Iheir  owners  to  patents, 
the  only  development  work  which 
has  so  far  been  carried  cJose  to  the 
production  stage  Is  that  on  the 


(  proi)erties  of  the  Associated  Gold- ! 
fields  Company.  As  pointed  out  in  i 
a  previous  article,  the  shaft  at ; 
block  ‘‘B  ’  is  down  500  feet,  while  - 
work  to  the  extent  of  over  1,100 
feet  has  been  done  in  drifting  and  ' 
I  cross-cutting.  At  block  "D  ’  the 
1  shaft  is  down  100  feel  and  drifting 
I  and  cross-cutting  has  been  done  to  i 
j  the  extent  of  1,700  feet.  Operations 
I  at  block  "C,”  where  the  large  out- 1 
i  cropping  of  ore,  SOfi  by  1,200  feet, 

!  is  encountered,  are  al  present  being  | 

I  confined  to  diamond  drilling.  , 

■Hines  of  the  Assfudated  Goldfields. 

It  follows,  therefore,  that  these  j 
are  the  only  properties  in  the  dis¬ 
trict  in  respect  to  which  an  in¬ 
telligent  study  of  economic  mining 
conditions  can  al  present  be  made,  j 
That  there  are  large  bodies  of  ore  ] 
on  all  three  of  the  properties  (here  j 
1  r.an  be  not  the  sligbte.st  doubt.  In  ‘ 
spite  of  the  extensive  drifting  and ! 
cross-cutting  at  blo<,ks  ‘‘B  "  and  "D" ; 
in  neither  case  has  the  walls  of! 
the  ore  bodies  been  reached,  while ! 

I  the  diamond  drilling  at  block  "C,"  j 
j  has  proved  that  the  ore  body  at  700 ' 

1  feet  is  500  feet  wide  e.omparfd  with  | 
the  300  feet  at  the  out-cropping  on  ! 

I  the  surface.  And  where,  of  course 
'  proven  large  ore  bodies  are  to  be  ; 
found  it  naturally  follow.*  that  large! 
l  and  eeonomie  milling  operations  can  ! 

:  be  conducted.  It  is  with  the  real- 
j  ization  of  this  fact  that  has  led  to 
I  the  company's  decision  to  install ! 

,  two  mills,  each  of  5,000  f,ons  per 
'  day  eapaeity,  at  "R  '  and  "D"  blocks! 

I  respeetively.  So  far  no  gold  mine  in  j 
j  the  north  has  a  mill  of  that  capaeufy. 
The  mill  to. be  located  at  t.he  latter' 
property  will  treat  as  well  the  ore  j 
from  blork  “C"  when  mining  opera- ! 

I  tions  begin  there.  j 

I  As  the  .surface  of  all  three  mines  j 
has  an  elrvation  far  above  the  lake  I 
level,  being  about  three  hundred  at  i 
bloftk  "C"  and  "W  and  over  one  1 
hundred  at  block  “B,"  the  ore  will  j 
be  conveyed  from  each  to  the  mill  : 
by  gravitation,  thus  materially  re¬ 
ducing  the  cost  of  handling. 

Ore  Easily  Mined  and  Treated.  ! 

The  ore  at  all  three  of  the  proper- 1 
..ties  now  under  development  is  of ! 
.such  a  character  that  it  lends  it.self  j 
, easily  I>oth  to  mining  and  mill  treat- 1 
meet.  That  at,  Wock  "B"  can.  it  is 
est/mated,  be.  treated  at  a  coat  not 
exceeding  $1.50  a  ton.  Being  prae- ' 
ticaliy  a  quarrying  proposition,  it  | 
will  he  possible  to  break  down  the 
ore  at  block  al  a  relatively  low  | 
cost.  Only  recontly  a  contractor  who  i 
visited  the  site  of  the  latter  made  an 
offer  to  quarry  the  ore  and  convey  ! 
it  to  the  mi'll  at  a  price  which  meant 
at  least  75  per  cent,  below  that  en¬ 
tailed  in  an  ordinary  mining  pro¬ 
position. 

The  air  compreMor  of  2,70/1  cubic  ' 
feet  per  minute  capacity  installed  at  | 
block  “D"  is  an  additional  important  i 
unit  ill  re.spei-l  to  econoiui'c  mining 
both  .ni  ihi.s  particular  mine  and  at  ; 
lilock  which  immediately  ad- ; 

joins.  ' 

At  block  "B''  there  has  recently . 
been  erected  a  new  laboratory  in  : 
which  .Mr.  .-X.  .1.  Moore,  the  consulting  i 
engineer,  will  daily  make  an  assay  ! 
of  samples  of  ore  being  obta»’ned 
from  the  different  mines  of  the  com¬ 
pany.  The  mine  manager  Is  Mr.  C.  i 
G.  Daimpre.  I 

Economic  ProducHon  of  Lumber.  | 

Having  an  electricall.v-driven  saw 
mill  on  the  lake  shore  al  block  "B"  ' 
alJ  the  lumber  required  by  the  com- 1 
pan.v  for  its  various  purposes  will  he  ' 
obtained  at  practically  cost  of  pro-  ■ 
duction.  At  pre.scnt  the  company  has  I 
a  substanti,*!  quantity  of  lumber  on 
hand  read,\  for  use  re.ady  for  the  <'on-  i 
struct'on  of  a  bunk  house,  a  dining  ! 
room,  bed  rooms  for  cooks,  a  read-  j 
ing  room,  a  kilehen.  shower  baths,  i 
and  a  change  room  for  the  miners.  | 
i  The  bunk  house  and  riming  room  will  j 
each  have  accommodation  for  two 
hundred  men.  All  the  new-  buildings  | 
will  be  lighted  hy  electricity.  Con- i 
struction  work  is  now  under  way  and  ! 
will  he  completed  before  the  winter! 
sets  in,  a  consummation  wln*ch  wrlll  j 
naturally  tend  to  increase  the  effi-  | 
ciency  of  the  men  employed  at  the  j 
mine.  ! 

To  sum  up.  the  main  contributing  j 
factors  to  eionomic  production  at 
the  mines  of  the  Associated  Gold¬ 
fields  Mining  Company  are  extensive 
ore  bodies  which  are  easily  mined 
and  treated;  an  adequaite  supply  of 
hydro-electric  power  at  a  low  cost; 
comveniemt  and  easy  transportation 
by  land  and  water,  and  last,  but  not 
least,  the  Company  has  available  in 
the  treasury  cash  to  the  amount  of 
over  half  a  million  dollars,  which 
promusos  to  he  materially  increased 
in  the  near  future,  judging  by  the 
way  4hp  stork  is  at  present  selling. 


Consult  Us  Beforel 
You  Invest 

Jnst  at  this  time  tbere  are 
some  excellent  Investment 
opportunities  offerlnft  In 
gold  and  silver  mining; 
stocks.  Write  ns  for  a  list 
of  those  which  appear  espe* 
elally  attractive.  We  wIU 
stive  you  our  reasons,  which 
are  based  on  careful  an* 
alysis  from  a  ffrsl-hand 
knowiedare  of  the  altnation. 

f,  C.  Sutheiiand  S  Co. 

SLtek  Brokers. 

12  King  Street  East  •  TORONTO 

2U  McGill  Street  -  -  MONTREAL 


MATACHEWAN 
AREA  GAINING 
APPRECIATION 


Season’.^  Operations  in  Latest! 
Canadian  (lold  Mining  Field; 
Proving  That  Productive  Ca-| 
pacity  is  Much  More  Exten- 
.sive  Than  At  One  Time  Wasj 
Supposed. 

(By  S.  R.  Clarke.) 

The  new  gold  district  of  Matache- 
wan  near  the  big  bend  of  the  Mont- ! 
real  river  is  progressing  very  rapid-  ; 
ly.  The  Matachewan  gold  mines  I 
(Otisse)  have  over  50  men  oh  their  I 
payroll.  Lately  they  started  a  sec- ! 
ond  shaft  to  further  explore  their  j 
big  ore  zone.  The  two  shafts  are  I 
about  900  feet  apart.  It  has  been  ' 
reported  that  they  have  ahso  secured  ' 
the  Clemen.*  claim  ad.joining  on  the  i 
East.  It  is  certain,  however,  that  ! 
they  have  not  appeared  in  the  trans-  i 
action.  The  action,  if  any,  was ! 
through  a  trustee  whose  fiduciary  I 
relation  has  not  been  disclosed.  It  | 
is  believed  that  their  property  is  j 
prospectively  ihe  mo.st  valuable  in  j 
Ontario,  and  they  are  an  exceeding-  i 
ly  close  corporation  in  respect  of  I 
giving  out  information  as  to  results  j 
at  the  mine. 

Frodnetive  Area  Growing. 

The  season's  operations  in  the  ! 
district  have  proved  that  the  prob- ! 
ably  productive  area  is  much  more  ! 
extensive  than  at  one  time  supposed. 
In  Northern  Ontario  the  ma.ior  zones  ! 
of  mineralization  have  a  northeast . 
strike.  Therefore  we  find  the  great  j 
ore  bodie.s  on  the  Otisse  prolongfd 
in  that  direction  ovei-  five,  claims 
now  owned  hy  the  .Matachewan  Rand 
Mines.  This  means  a  continuous 
belt  approaching  two  miles  in  length 
with  probabilities  of  much  greater 
extension.  In  fart,  ii  is  now  he- ! 
lieved  that  at  .Matachewan  we  see 
only  the  beginning  of  a  wide  auri- 
ferotia  area  which  continues,  though 
not  without  variation's  and  inter- 1 
ruptions.  through  Kirkland  and  on  | 
to  I.arder  liake,  a  distanee  of  near¬ 
ly  75  miles.  ! 

The,  Davidson  property  lies  im-| 
mediately  west  of  the  Otisse  at  Mata-  j 
chewan.  but  the  zone  of  gold  im-  j 
pregnation  appears  to  extend  for  a  j 
mile  and  a  half  further  west  to  the 
big  group  of  mine  claims  owned  tiy 
the  .Millar-Gentlf s  Byrne  and  Bruce 
Syndicate.  Mere  the  ore  is  similar 
to  that  on  the  Otisse,  and  on  the 
fine  properties  of  the  Matachewan 
Rand  and  Lake  Matache-wan. 

Width  of  Ore  Zone. 
Heretofore  we  have  not  loiuhed  on 
the  width  of  the  ore  zone,  lughi  on 
this  point  has,  however,  been  thrown 
by  recent  exploratory  work.  The 
Lake  Matachewan  cold  owns  a'nuin- 


Dunlop  Traction  Tread 


enffores  all  quality  that  motorists  atreexpectmg, 
and  all  the  service  that  motorists  are  demanding. 

Dunlop  Tire  &  Robber  Goods  Co^  Limited 

Head  Office  and  Factories  >  •  TORONTO 

BRANCHES  IN  THE  LEADtNG  CITIES 


her  of  claims  adjoining  the  Otisse 
on  the  north.  In  fart  it  is  on  the 
north  side  and  the  Otisse  on  the 
j  south  siilf  of  the  intrusion  of  quariz- 
syenite  which  i.s  the  source  of  the 
.g-old  in  tills  region.  Naturally  metal 
ileposition  would  favor  the  north 
side  quite  as  much  as  the  south 
;  side.  Therefore,  we  find  a  very 
j  strong  ore  zone  with  visible  gold  on 
I  thi.s  property.  Gold  also  shows  on 
i  the  Ldward  Otisse  property  adioin- 
!  iiig  on  the  west,  and  work  has  plain- 
I  ly  demonstrated  that  the  contract 
j  nietamorphic  zone  in  which  the  gold 
of  the  district  is  found  losses  di¬ 
rectly  through  the  l.ake  .Alatache- 
wan  mines.  This  property,  there¬ 
fore.  is  also  in  a  very  favoratile 
situation  and  results  will  be  watch¬ 
ed  with  great  interest. 

Lxpeils  Imestigalinir. 

Owing  to  the  absence  of  ordinai.v 
quartz  vein.s  the  exploration  of  this 
dist’-ici  i;,  compara lively  <  asy.  and 
it  has  been  much  siniplifiod  liv  ihr 
exbatistive  rejinrf  of  Dr.  H.  t  ookc. 
of  the  Departrnenl  of  Mines,  Ot 
tawa.  Or.  t'ooke’s  r.ttidy  of  the  im¬ 


mediate  area  now  tinder  constfler- 
ation  was  made  la.st  year.  He  is 
now  continuing  bi.s  investigations 
further  northeast  In  the  direction  of 
the  T.  &  N.  O.  Railway  and  the 
Kirkland  Lake  Di.sirict. 

-A.  G.  Burrows,  one  of  the  efficient 
field  geologists  of  the  Ontario 
Bureau  of  Mines,  is  making  a  second 
examination  of  thi.s  promising  area, 
Hi.s  first  report  was  published  in 
I  May.  11118. 

Many  properties  have  changed 
hands  since  the  Otisse  became, 
known  to  fame  in  .lanuary  1918.  It 
,  is  believed  that  this  company  is  buy- 
!  ing  extcnslfcly  through  trusted 
j  agents.'  Interests  connected  with 
the  .Matachewan  Rand  have  been 
;  persistent  buyers,  ft  may  be  fairly 
stated  that  no  district  in. Northern 
Ontario  has  won  so  much  general 
.appreciation  as  the  Matachewan 
'  area. 

The  rinstic’al  Times  reaches  a 
tia.xs  of  people  who  are  interested 
and  able  (u  buy  inteshoent  secorL 
I  ties. 


Make  Every  Hour  Count 


For  the  f:ale?man,  collector,  contractor 
— the  man  who  “must  get  there” — 
the  Ford  Runabout. 

Through  the  traffic  of  the  city,  overrough 
country  roads  to  the  outlying  town,  the 
Ford  Runabout  travels  rapidly  and 
economically. 

Ford  Runabout  ?660.  TouringSSSO.  On  open  models 
the  Electric  Starting  and  Lighting  Equipment  is 
SI  00  e.xtra. 

Coupe,  3976  Sedan,  *1,175.  t Closed  model  prices 
include  Electric  Starting  and  Lighting  equipment). 
Demountable  rims,  tire  carrier  and  non-skid  tires 
on  rear  as  optional  equipment  on  closed  cars  only 
at  S25.00  extra. 

These  prices  are  f.  o.  b.  Ford,  Ontario  and  do  not 
include  War  Tax 

Ruy  only  Genuine  Ford  Porte 
700  Canadian  Dealers  and  over  2.000  Service 
Garages  supply  then.  124 


F ord  Motor  Company  of  Canada,  Limited 

Ford  -  Ontario 


PiCCADIL'LY 

IrOHriPOM 

SmoRin^  Mixture 
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Fluctuations  of  Active  Listed  Securities! 


STOCKS 


Saturday  j  Motii 
High  Low  High 


■  <  r 


Do.  pfd 
Amc8-Holden. 
Do.  pfd .  .  . 


TH  E 1  FI  N  E  ST- QUALITY  PI  PE  TOBACCO, 

THlRTYzCEMTSiPER  PACKAGE/ 

PROFESSIONAL  CARDS  DIV11>END  ~  NOTICES.  ETC. 

Mini,  «ra«iii,  ncim  j|,e  Molsoiis  Baiik 


Do  pfd . 

Bell  Telephone  ... 
Brazilian  T.  L.  &  P . 

Brompton  . 

B.  C.  Fishing 
Can.  Car  &  Foiindrv, 
Do.  pfd . 


Can.  Cottons  pfd  . 

Can.  Foundries  A  Forgings  . 
Can.  Gen.  Kleetrir  - 


victor  E.  Mitchell,  K.C.,  D.C.L. 

A.  Cbase-CsairrW,,,  K.C. 
Errol  M.  McDougsll.  K.C.,  Gilbert  S.  Stauw 
Pierre  F.  Caegrain.  M.P..  Leslie  G.  Bell, 

5.  r.  Demers  • 


loOTH  DITlDt>'D. 


ADVOCATES,  BARRISTERS,  ETC. 
Royal  Trust  Chambers,  1U7  St.  Jamee  Street, 
Bell  Tel.  M.  8069-70  MONTRE 


C.  H.  CAHAN,  K.C. 

BAPJRIoTER  AND  SOLICITOR. 


TrnBeportatlon  Bnildlng, 
itONTREAL. 


Do.  \  oting  Trust .  . . . 
'  Do.  pfd 

I  Con.  Mining  A  Smelting 

I  Crown  Reserve  . 

I  Detroit  United  Ry . 

,  Dominion  Bridge  . 

j  Dominion  Canners . 

Dominion  Glass  rom .  .  . . 
I  Do  pfd 


O.  U.  CARAN,  K.C. 

C.  H.  CAUAK,  Jr.,  K.C.  Tel.  Main  ISM 


RESEARCH  BUREAU 

Rcecarchee  by  Specialists 
Arranged. 

Reporte  and  Information  on 
Industrial  Development  Pat¬ 
ent  and  Trade-Mark  Matter*. 
Recent  Technical  Literature. 
Scientific  Progress. 

HANBURY  A.  BUDDCM 

Tel.  fp.  «tTS. 
m  DRIM.MOM)  BLOG., 
MONTREAL. 


i.G.Beii.-  The  Shareholders  of  The-  Molsons  D=ion  Gk"; Tom .  :  i ! ! :  7 

s,  ETC.  Bank  are  hereby  notified  that  a  pfd 

nee  Street,  Dividend  Of  THREE  PER  CENT.  Dominion  Steel  Corporation 

MONTREAL  (being  at  the  rate  of  twelve  pei  '  Dominion  Iron  pfd . 

’  '  "  cent,  per  annum)  upon  the  capital  1  ^ 

KO  stock  has  been  declared  for  the  cur- '  in,  . 

•  We  reni  quarter,  and  that  the  same  willj  Do.  pfd  . 

payable  at  the  office  of  the  Ba;:k  I  toward  .Smith  j 

CITOR.  I  ,,'  ,  ,  .V,  iT.akeokhr  Woods  Milling  x.d 

in  Montreal,  and  at  the  Branches,  I 

on  and  after  tht  |  Laurentide  Power  . 

FIRST  DAY  OF  OfTOBEB 

I  to  Shareholders  of  record  on  15ih  ,  Montreal  Telegraph . 


September,  1919. 


National  Breweries 


MILTON  HERSF.Y  CO  •>  Limitrl 
Mentreal,  Winnip*g,Neu>  York 

Industrial  Chemists  Mining 
Engineers  L’tlllcntlen  at 
Waste  I’rodacts. 

M  St.  Antoine  Street, 
MoatBcnl.  Main  STlS. 


CONSULTING  ENGINEER 


Cable  .Address;  ‘  Engineer. 
Montreal’’  West  L’nion  Code. 

DeGASPE  BIIUBIEII 

Consulting  Engineer 

<8  ROYAL  INSCRANCE  BL'ILU- 
ING, 

Tel.  M.  *240  MONTREAL 


A.F.  BYERS  &  COMPANY 

LIMITED 

laGLVEERS  a 

tOXTR  ACTORS, 

340  I'nlverelty  Street, 

aionlreul,  Qae, 

BCILDI.SG  CONS  THl  CTIO.Yi 


’  — . .  Do.  pfd 

THE  .ANNUAL  GENERAL  MEETING  (N  A  Pulp  A  Paper 

X.  Steel  pfd 

of  the  Shareholders  of  the  Bank  Ogilvie  Milting 
will  be  held  at  iis  banking  house,  in  .  Ontario  .^tcel  Prodiicts 

inis  City,  on  MONDAY,  the  iJrri  of  I  »  ^ 

'  Price  Bros 

NOVB.MBER  next,  at  three  o  clock  Pmv  Paper  pfd 
JU  the  afternoon.  .Quebec  Rv 

I  By  lb.  o..|.r  ol  tb.  Board.  -i  i  j  ...  I 

I  EDIYARD  C.  PRATT,  I  Do  pfd  .  I  ; 

'  General  Manager. '  .^hawinigan  .  ■  .  l'Jl*4  1 

iMonfreal.  :6th  August.  1!)19.  .Sherwin-Williams .  76 

-  ’  Do.  pfd  . 

.PROVINCUL  B.4\K  ,  rS.,  i 

i  CANAD.4  ::::  ' 

j  ■  -  - .  .  Do.  pfd 

QI  ARTKRLY  DIVIDKMI  SO.  63.  * !?,'  Law  rencc  Flour  x.d 

I  I  oronlo  R\ . 

I  NOTICE  I.«  llereh^  given  that  a  Divi-  I'ookc  Bros  .  10 

dcBd  of  TWO  PER  CENT  Cv;,)  being 

at  the  rate  of  EIGHT  PER  CE.Vr.  ,  ■  i  | 

(STtl  per  annum,  upon  the  fuU>  paid- i  Irani,  loner  '  1 .1  i 

up  .share*  of  the  Capital  Stock  of  ihi.s  1  Tucketts  Tobacco .  , 

Bank  has  been  declared  for  the  Three' 

Month."  ending  September  .10th.  lOi;',!,,  J  „i  '  ,  mi  i 

a  Dividend-lntereJt  of  EIGHT  pkR  ■  '  Wl  ! 

<''P7NT  1 8'“r  I  PCI  annum  upon  the  in-  I 

."lalment.s  paid  on  account  ni  the  siih-  , 

srription."  to  the  new  ."lock  up  to  Sep-  '  iJUL—»m«iL«ip,iliii  ills  im55B3SSB38B55SSSB 
tember  aoth.  ha."  al.«o  been  declared  I 
I  Roth  will  he  payable  at  the  Head  Of- i  niVlDENDS  DECLARED. 

I  fice  and  Branches  of  this  Bank  on  ■  _  o,  a—.  a.... 

i  "rc"'the%‘h'aV7h*oldcr  "'of'^'r’eloM  W.basieTotton  "  2  ’  Ort .  2  Lpu  U 

i  ’oo’^'ihl  s,v?oeo^th  of  sfoi/,oh.^  (  enedieB  Pscttic  Rv.  COW.  2 4  Dol .  1  Sept.  2 

on  the  Sixteenth  da\  of  Sepiembei  2  Oet.  1  Sept.  ’) 

I  ni'xt.  I  Cgnadt  Steamships  eom.  I  t^t.  IS  Sept.  1 

I  By  order  of  the  Board.  '  American  Loeomolive  old.  14  ^pt.  30  ^t.  13 

t.anada  Steamnhipa  pfd  IH  Oet.  I  Sept,  l.i 

T.V.NCREDE  BlENVENf.  ,  Montreal  Cottons  copi  14  Sopt.  15  Aug.  31 

Vice-Pre."irient  and  General  Manager  _  U®-  .  1 4  Sept,  lb  Aug.  31 
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LESmEinmNISDOCIINIUH 

A  Pension  Fund  Insurance  Company  i. 

(duly  incorporated  9  Edward  VII.  Chapter  121)  /  J 

Authorized  Capital . $  500,000.00 

V  Pension  Fund  Assets  . .  1,500,000.00 

Our  system  provides  the  best  and  cheapest  method  ■ 
of  acquiring  a  pension  for  old  age  and  is  based  upon  ^e  ^ 
long  experience  of  European  and  Ahierican  Companies,  j 
A  sure  and  profitable  way  of  saving  and  getting  a^ 
good  return  for  your  money. 

It  is  the  strongest  company  on  this  side  of  .'the 
Atlantic.  ,  / ,.  •  j  /  / 

\  For  particulars,  apply  to  •  f  "  <*  ''if  Si 

\  Head  Office — 126  St.  Peter  Street,  Quebec,  ^ '  /  ; 

S.  * 

or  to  the  / 

'  Montreal  Branch  Office — La  Patrie  Buifling. 


MORE  DEADLY  THAN  WAR 

StatUtics  show  that  Utflnonaa  Is  mooli  more  dcagUr  «lia«  way. 
la  a  few  moaths  It  took  mere  victims  than  fell  In  overffenr  years  of  , 

***'***^piiat  It  has  awakened  tke  average  cltlsen  te  a  more  llvelyvsease  ‘ 
of  the  reastant  risk  of  death  wMeh  he  faces,  aad  the^rcsolts  which  i 
would  ensue  for  hla  degwndants  { 

Is  shown  by  the  enormous  and 

saranee  urotcetlon.  life  es.  LIFE'A^^^I^ANCE  /] 

yi?vrd*y?.lJ/?"^^^^  Odmifa^¥  ci^*GANAEl\/ 

For  Information  Tcgardlng  HEAD  OfP'ICE>  MONTREAL  7 
necessary  protection  comma*  ~ 

nicate  with  the  T.  B.  Marsnlay,  President. 


FIRE  INSURANCE  COMPANY 

(MONTREAL 

AUTHORIZED  CAPITAL  ,  .$2,000,000.00 
SUBSCRIBED  CAPITAL  ..  $1,000,000.00 
PAID-UP  CAPITAL . $  247,015.79 

General  Fire  Insurance  Business  Transacted 
Theodore  Meunier, 

MAnagCx 


Strathcona  Fire  Insurance  Co. 

(Terbailles  Bnllding) 

00  ST.  .FAMES  ST . MONTREAL 

Authorized  Capital  -  $500,000  Subscribed  Capital  -  -  $300,000 

raid-up  Capital  -  -  $120,000  Gov.  Deposit  -  .  .  $64,000 

Total  assets,  December  31.st,  1919,  $388.,5S:.:5. 

^■9  An  Independent  Company  with  Special  Rates 


NEW  YORK  STOCK  FLUCTUATIONS 


A.  A.  .MONDOU,. 

President  A  General  Manager. 


J.  .MARCHA.ND, 
Seerctarj  -Treasurer. 


Bell  Tel.  Main  2181-2162 


Alterations 

Banks 

Bridges 


Hospitals 
Office  Bldgs. 
1‘ower  Houses 


I  Vice-rie.xident  and  General  Manager,  _  U®-  OJOj  . 

I  “  Belding  Psul  CorticelliLd. 

I  Montreal.  August  28th.  1919.  pfd 

_______ Southern  TariHr 

I  DOMINION  TEXTILE  COMPANV' 

LIMITED.  C  anadian  (ienrral 

Molsona  Rank 

'  Mackav  To.  com  . 

NOTICE  01  DIVIDEND,  Do  pfd 

1  Dominion  Bank  . 

.A  dividend  of  two  per  rent.  ( 35'r )  .  Tooke  Broe  pfd 
on  the  Common  .Stock  of  the  I>ominion  Glass  com. 
DOMI.XIO.X  TEXTT1.E  COMPANY  '  r.p,,. 

LI.tllTED.  ha.«  hern  declared  for  Bosch  Magneto 
the  quarter  ending ‘SOTH  Sli:PTE.4T-  «  sjumet  A  H«cU  Mining 
BER.  1919,  pa.vable  OCTOBER  Ist  Mtkly^om 


34  Sept,  l.i  Sept.  I 

r4  Del.  1  4ur.  3®  Am  Bert  isuearf.  o 

Cant.n 

24  Sept.  2*1  Aug.  2*  .\m.  (“.3r  A  Foundr>  < 'i 

2  Opt.  1  stpi.  13  \iri  Locoinot ivP  Co  . 

^  Orx  I  S^t  \S  a  Smrll  A‘  Rpf 

1',  Oct.  I  S^pt.  fi  ^mcii  A  nei  . 

J  (M  i  Sopt.  fi  .Am  Suftar  Rrf  . 


Brick  betting  riinip  Houses 


Car  Barns 
Culverts 
Dams 
FarfopICM 
trarages 
Reforenc^F 


Paper  Mills 
Residences 
Schools 
Nub->tattons 
Theatres 
^I'^rchants  Bank, 


to  shareholders  of  record  SEPTEM¬ 
BER  15TH. 

By  Older  of  the  Board. 

,JAS.  H.  WEBB, 
Secretary -Treasurer. 
•Montreal.  I’bfh  .August.  1919. 


. Bradstreets . 

Telephone  Uptow-n  7870. 


EM  ABLIhHEU  1848. 

Bradstreet’s 

offices  Throughout  the  Civilized 
World 

OFFUES  1^  I  .41VAUA 
Calgary.  Alta.  Ilaneoater,  b.C. 
Cdmoeton.  Alta  Hamilton,  Ont. 
Halifax.  V.S.  I  Montreal.  Que. 
London.  Ont.  Quebec,  Qne. 

Ottawa.  Ont.  Toronto,  Ont. 

St.  John.  y.B.  34  Innipeg,  Man. 

Reputation  gained  by  long 
years  of  vigorous,  eonsrlrntions 
.and  snerrssful  work. 

slOHN  A.  FUisTON 

Superintendent  -  3|o\TnE.^i.. 


Walter  G.  Kennedy 

DENTIST 

Dominion  E.xpress  Building, 
14.'>  81.  .iHtues  Sfreef. 

Telephone  .31a1n  3137. 


Black  &  Armstrong 

Itucccssoif  to  Robinsvn  4; 
Black  ) 

REAL  ESTATE  V.ALl  ATIO.AS 
REYT.ALS  . 

Farm  Lands.  Aiortgages  and 
Insurance 

r.AHRV  BLDG.,  3\I\\IPEt. 


I  Canadian  Car  &  Foundry 
Company,  Limited 


Do.  pfd  I 

'  Dorn,  bteel  Corp  t 

'  Pom.  Iron  4  Sletl  pfd  1*4 

Dominion  Tagtily*  (  o.  2 
Price  Bra*4.  Ltd  2 

- ,  St.  CathnrinsJ*  .  ^  _ 

-Treasurer  American  Car  dr  Foundry  (  firn  I’rodurtfi  C  t» 

I  'comi  ...  ,  ^  Eric  H  R.  Co.  Isl  pfd 

“i".  <  onsohdated  Mining  &  virv"-.4 -ir.  r ‘fx 

.  Smeltingfo  2',  Oct.  i  Sept .  in  I  .enei  al  V.lect  ric  (.  o 

Nationsl  BrcsMiwcoBii  I'kOci.  I  Sept.  15  Gcner.91  .Motors  (.  orp 

Foundry  TrSc  I  {^|,  f  S?!. «  <».  f.  i 

.American  Steel  Foundries*  (irral  N  urf  hern  pfd 

niu€a  1.5^  ^pt.  3A  Sept.  15  ( ircat  Nor.  Ore  ( 'ife 

,,  ,  Bci,¥;Whor  2^‘  3^!:  It'srp,.*;  |"‘-lmr;h(‘onUorp 

that  a  Him-  (uiaws  1  rsction  I  '>ci.  I  Sept,  bi  I nspirat  Ion  C.  upper  (  o 

•iltHsaCir  1  <>®<-  j  J'P'  'j  llllcr.  Hill'VCSlcr  t'o 

ny  foi  ^  h-  A"’'-  P'<i  .  14  <-*«<■  1  b®pt.  19  I ,  M p, ,  M arinc 

I-  Sfiih.  1919. - - -  Inf  Mrr.  .Marine  pfd 

and  three-  i,,.  v i,.Lf.|  ( 

on  iiM  -unl  I  NLISTTO  8EC’L*mrs  .  i  «  ,• 

1  .-aid  ITcf-  A  ,,  r.itixon  Jr.  *  fo  .  msmhere  Toronto  nternat  loiial  Paper  !  n 

I  la  rod.  pay-  siock  Kxchsngc.  106  Bay  Si.,  fursiihed  the  to)-  Kciinecoll  C  opper  t  o 

i  lobr^i.  1919.  lowing  approxim^c  riuolSHOns:—  l.ebioh  \  nilex  R.  R 

on  t-epteni-  But  Aek  ,  ,  f. 

n-fn  r.ooks  Abbev  Salt  99  90  l.ackaw  aniia  McelC  n 


2  on.  1  Sept.  13  I  Ain  Locoinot  ive  (.  o  . 

.3  On  1  Sepi  1.5  Smell  A-  Ref 

14  Oct.  I  Sept.  6  .Ani  ^mrii  &  1\PI 

1  (M  1  Sept.  6  .\m  Sugar  Ref  . 

.3  Oci.  1  Sept.  20  Am.  Tel  A  Tel  .  . 

1''  ?Jn‘  ’t  t“p‘t  ?5 

1*4  Oct.  1  Sept.  15  .\trh.  lopA  *'*'an  I  r  H> 
IV2  Sept.  15  Sepi.  5  Raid.  Locomolivc  Co 
5  srpt.20*Aw.  25  Ballimore  A  <)hioK.R 
t  Sept.  15  Sept.  2  Hot  nlclit'ni  Meci 
14  (Vt.  '  ^P’  Brooklyn  Hap  'I'ran  C'e 


14  Ocl.  I  SeM.  Uanadian  Pacific  Ry 
l«.  On.  I  Sept.  1  Central  l-eallicrCo 
2  Oet  1  Sept.  13  ,,cakc  A  Ohio  R. 

2  Det.  1  Sept.  •  L .  , , 

14  Sept.  30  Sept.  20  (  liino  (  opper  Co 


Nr.tire  IS  hereby  given  that  a  Him-  ""J'  ‘^'V^Xon 
(tend  of  tine  and  Three-quarters  per 
rent  114^,1  on  the  Paid-up  Prefer-  w  Hciden  pid 
ence  sirjrk  ..f  the  Company  for  Ih-  P'® 

Quarter  ending  September  JOih.  1919.  - 

and  an  additional  One  and  three- 
qiiarter.s  per  r  ent  1140^1  on  iu.rnunl  I  NLIh 

of  Ijeferred  Dividends  on  said  Pref-  a  ,1  rsitieon 
erente  Stork,  ha."  been  deilared.  pay-  Sioek  i'xchsnge 
able  on  the  lOlh  day  of  Or  lobei.  1910.  iovrjnz  approxinie 
to  Shareholdrrs  of  rerord  on  Septeni- 
hei  26th.  15,19  The  Transfer  Rooks  Abbev  Salt 
of  the  Company  \iill  remain  <'pen.  .Alte.'Pae.  Grain  t 
Bj  order  of  the  Board.  Bo-  Pfd 

'a  n  ur  iiT'Vi-  Ameriran  Sales  B 

A.  C.  Belding  Psul 

Montreal,  .August  13th.  1919  |  Black  Lake  com 


I  Sept.  1.5 
1  Sept.  15 
1  Sept.  19 


I  NLIhTFD  8EC'L*mrs 

A  .1.  rsltieon  Jr.  *  t'o  .  msmhere  Toronto 


Laurentide  Company, 
Limited 

Dividend  Notice 


I  i?  hereby  ffivep  that  a  Divi* 

j  fiend  of  Three  i»er  cent  <  »  foi-  the 

!  QuatMer  ending  A''^cpr<'mbei*  Thiitielh. 
'  hae  lbi>;  day  dfcLirfd  upon  ih^ 

,  I  ’apital  A^tnrlx  t-f  ilii.<  «‘i»mpan:'.  pa> - 
I  able  on  Wcdncjda'.  ihc  day  of 

Of mher.  If*  Shareholders  c»f  r^- 


.\it?..  Par.  Grain  com 
i>o.  pfd 

American  i^ales  Rk.  pfd  N  .  . 

Brlding  Paul  com 

I  »o.  pfd  .  ... 

Black  Lake  com  . 

Do.  pfd  . 

Do  Hondi^  . 

Brand- Hcnd  com  . 

Brantford  Hoofing 
Briiish  America  Assurance 
(  an.  Kairbanki!  pfd 

I  an.  Machine.'>  com . 

Do  pfd 

Do  b's  . 

(  an.  .Marconi  . 

<  an.  Mortgage .  "r 

(.  an.  Oil  com  . 

< 'an.  estinghouM  . 

(  arter  Crume  com 

Do.  pfd . 

(  ockahuu  Plo*  pfd 
t’ollingMLOod  Ship  Building  conn 


nor 


1  O. mher.  If*  Shareholders  of  i  c-  (;•-  n?  5o"l02  nr» ' 

cord  at  the  clOeSf  t»f  hu^flne^lA'^.  ",  b  ,  ,»S39.  YS  dfi  Uh  oo  I 

be.  Twenty-second.  1919  j  }>Xt eo™** '  ^  9"-"  Td 

By  order  of  ih*  J^oard  of  Direciore.  i  Do.  pfd  .  *  2!! 

K,  K  McNALI.V,  !  Dunlop  Tire  pfd .  »;• 

!  .A.".sistant  .Secretary.  Ksstern  far  6'.  '  .  91^9  94  511 

.Montreal  SepCmber  2nd.  1919.  Goodjear  Tire  . 

■  I  ..Do,  .  .  «:|  i 

I  The  Canadian  Crocker- Wheeler  Co. '  H;meB\n‘k”x.d.  144^  93.00 

I  I3IITED  I  I"iP®riitl  Oil  ,,  .  ^  9*0  0« 

I.I.l^ED  '  InternHiionil  .Milling  pfd .  ^  I 

King  Edward  Hotel  com .  "»  oo  _  I 

I  niVIDE.tfft  .NOTICE.  I  Do,  Bend"  . 

The  Dir-eir,r.s  r,f  Th-  f  anadian  ,  [-•"'hten  Golf  . ’  *22  00  *9  0^ 

t’rocker-M’heeler  Compnn>  .  Limited.  J-®®* "  H't"’'''"",  .  -ton  si  In, 

have  declared  a  One  and  Thiee-Ciusr-  Loew  KMontiesli  pid  .  '9  oo  m  -i  j 

t*!  "  per  tent  114®^)  dividend  on  the  Maritime  i  oel  rom  .  no  On  iis  tu  l 

preferred  stock  of  the  Company  for  Mt^y  Harris  .  '2  22  «  22 1 

the  three  months  ending  September  McDonald 'om  '  10  02  ii  ?2 

30th  1919,  to  f  liareholdeVs  .T  record  Mtiiean  Northern  Power  u  t. .  .  13  00  14  JO  , 


■  B.H  Ask  R  R,  . 

.50  00  80  00  l.nrkatx  anna  Slept  C'n  . 

12.5  00  Maywrl)  Motor  Co  . 

78  oil  Mp^iran  I’ptrolpum  Un  . 

4  0  00  13  .50  .Miamn  Copper  Co . 

86  00  90.50  Midvale  . >^1001  . 

14  00  IT  oO  Mf89oiiri  I’arific  R.  R  . 

34  0  0  4  0  0  0  Nevarla  Cons.  .Mining  .... 
51  00  .50  00  X  >  Cent.  R,  R.  Co 
n22  MOO  N  V.  N.  HA  Harlforrl  R.  R 

88  00  91  50  .Northern  Pacific  R\  . 

r'  9!?  22  ^ Cas  Co  . 

?2  00  S3  on  I  Penasylvania  R.  R  fn  .  .  ,  . 

3  on  4  on  :  Philadelphia  Co  . 

9*  9?  9®  Pittsburgh  Coal  0  . 

115  (in  124  00  Pre.«»ed  ^^ieel  Car  Co  - 

11  60  _  Raila ay  Steel  Spring  1,0 . . 

22  i-  22  1^9'  Cons.  Copper  Co  . 

.j8  00  Rpodinc  R.  R.Lo  . 

86  00  90  00  I  Republic  Iron  A  Steel  . 

0?  52^02  00? . 

78  00  85  00  I  Nouthern  Railway  to  . 

45  00  50  00  f'tudcb.'iker  Corp  . 

ll  22  2i  22 

w  60  101  00  \  nion  l*flrifir  R  H  . 

91  714  94  60  I*  S  Fcioil  I’rnriuclP  (  orp.  .  .  . 

’J?22  U  S.  Ind.  Alcohol  C.i  . 

*7  50  j  U.  S.  Rubber  Co  . 

93.00  C.  .S,  Steel  Corp . 

*22  22 I  pf'’ 

Ag  0(1  jT'tah  Copper  Co 

75  00  30  on  I  Westinghouse  Ele®  A  Mfg.  . . . 


Hammill 

Friday 
,\ug.  15 

&  Co.) 

Low 

Close  Net 
.■^epl.  11  (haiiRe 

High 

.88 

S7 

89' » 

I’* 

•57*  f, 

.56' 4 

54' 4 

-.3'* 

138.'.* 

1341* 

134 

99 

95;  X 

99'  4' 

'1 

7.^ 

77 

-2»s 

131 

128' « 

127 

-4 

101*, 

99"  4 

100.'* 

-  I 

70' s 

69'  * 

68** 

-2'-, 

9'2 

9(1*4 

90*, 

-  1'* 

13'2 

1 22 

1 

-3', 

121* 

ll't 

404, 

-I’« 

96.', 

95.*  * 

90' .. 

—  xi 

■2.5' 4 

24t* 

■26' 4 

1 

1.53 

I5|t* 

152** 

-  ■'* 

lOl.'s 

100** 

99*4 

—  4V* 

.^1  '  $ 

.57'.4 

57 

-  ^"8 

45  s 

4.4*4 

44'., 

_]** 

90'.. 

87** 

86»-4 

-;i»4 

■26 

2.5' ., 

24?-, 

-  'j 

173 

470 

166' * 

-6'-. 

•215'.. 

2.36' . 

•2.36'-. 

-9 

78*4 

76*4 

SI'* 

.3'*  1 

S’ '8 

86 

-2'-*l 

'•■'i 

L>  ^ 

44 

-1*4  ' 

6 

61  ,> 

*8  1 

(■.3 

62 

60*4 

-2?4 

L 

1.34', 

134 

-4 

Ii  1  I  1 

•57.'.« 

.59',<j 

-1?4 

12I'4 

118 

120', 

-  »4  , 

J7!  „ 

267* 

■26 

-I'T! 

.'tO 

•57*4 

-.3  1 

"8 

37 1-, 

.35*'* 

_,!*« 

19' 2 

49'., 

49'4 

-  ?» 

S4I* 

S3 

84 

- 

.52' 4 

49', 

47 

—  5*  i 

)98 

189 

■205 

7 

28' 4 

■28 

27' , 

-1'* 

55'  b 

•SS'-i 

.50'* 

—  5 

29", 

28** 

1?’. 

IS’g 

19 

-  '.4 1 

71', 

74 

7w 

-21^, 

3,3*4 

.321-2 

.32 

-  1*4  1 

89 

88)4 

86** 

-2**1 

55 

.54' 4 

.5,3'. 

14 

43'-., 

43 

- 1 

3.5'  . 

•35' 4 

.3.5 

-  h 

67'  A 

66*4 

,  92', 

-•5’* 

95 

91*4 

90 

^0 

ini 

98'* 

97 

-4 

■24 '4 

24 

•24 

-  h 

SO'* 

.8(1 

78-'* 

-2H 

96** 

92*4 

91 

-  .V,  , 

1(62', 

mi 

ion** 

-V/t . 

•26 

25** 

■24*4 

-Vi 

-4 

r2n', 

11414 

n6'4 

■268 

■262'  * 

265' 4 

-2*,,  , 

124 

UJ?*  k 

121', 

-2*4; 

8;i'4 

KU, 

82 

-1'* 

430'., 

127 

1.34 

.3'i  ! 

129', 

r26'4 

1271,2 

— 

107*x 

1061* 

104** 

-.3  ! 

I!6 

115 

114'4 

-  l*;i  1 

SS'-A  . 

86** 

86'., 

.57'.4  ■ 

.551, 

.54'., 

-1?, 

Swift  Int,  .  .%7 

Suthsrisnfi  Div  .  13 

SincUtr  (rulf  .  18’ 

Sinrlair  Cons.  Oil .  .Sf4* 

Salt  Creak  Ppnd  .  53“ 

Superstition  .  :i 

8avoIrt  Tire  <old)  .  If* 

Savold  New  York  30 


Tenopah  Film 
T^xaa  Ranger 

Streeu* 


U.  S.  liight  &  Hrat  Cnm 
Do.  pfd 
Union  Carbide 

United  Veidp  Lxt  . 

United  Motors 

U.  S.  Steamship  . 

Victoria  Oil  ( new > .  . . . \ . 
Vanadium  . 


BANK  OF  MONTKE.tL  HAS 

THIRD  SALE  OF  RUPEES.! 

The  .New  S’orU  Agency  icf  the  Bank  i 
of  .Montreal,  acting  on  behalf  of  the  I 
Indian  Government,  opened  tender."  | 


era  were  Teceiverl  i,)r  a  total  of  7,- 
130,0(10  at  the  nvcraKe  rate  of  .4108. 
The  hank  has  made  iwo  previous 
offerings  ef  ."iieh  lelcgraphie  traiLS- 
►rs;  one  for  3.0f)0,9(i(i  rupees  when 
tenders  were  received  for  a  total  of 
16,000,000  rupees,  and  later  for  4,000,- 1 
000  rupees  xvlien  lenders  a.agregat- 
ing  18,000,01(0  rupees  wer^'  lecelved.l' 
At  the  precious  offerings  the  suc-j 


Atlantic  Sugar  Refineries 

LIMITED.  dividends  of  One  and  Three-quarters 

- -  Per  Cent.  on  the  Preferr(»d 

.Notice  is  hereby  given  that  a  divi-  Stock,  and  One  Per  Cent.  (I®'-)  on 
(Send  of  one  and  three-quarters  pe'r  tfie  Common  .Stock  of  this  Company, 
rent  (1-*4®>I  on  ihe  Preferred  have  been  declared  for  the  rurrenr 
Shares  of  the  Capital  Slock  of  At-  quarter,  both  pa.vable  October  1st 


I  The 

Canada  National 
Fire 

Insurance  Company 

Hend  Ofllcc:  vt'lnnipef,  Man. 

Total  Assets,  $2,468,523.08 

A  PIBELT  CANADIAN 
HUE  CO.MPANY 

Application  for  Agonr'ies  Invited 

George  Lyman 

INSlR.ANt  i;  BKOkER 
Lewis  Bldg.,  17  St.  .lolin  St. 
FIRE,  LIFE,  MARINE,  .AILT. 
DENT,  AUTOMOBILE,  ETl. 

_ WyiDJh;NDS,  ETC _ 

hROViNCIAL  PAPER  MILLS  CO. 

].I.XITKI». 


IPIO,  to  sharelicldcrs  of  record 
September  Pith. 

Bv  order  of  the  Eoaid, 

S.  J.  LEllURAY, 

.Secretary. 


of  record  of  15th.  Ifiiq. 

I  S.  F.  DTJNCA.N', 

d,_  ^  '  Secretary-Treasurer. 

Ill  RAN,  Dated.  Toronto,  September  .5th.  191?. 


Amts  Holden  McCreadyLimiteil 


Notice  is  hereby  given  that  a  divi-  p 
dend  of  one  and  thvee-quarl''rs  per 
cent.  (l»a'7c)  on  the  Preferred 
Shares  of  the  Capital  Stock  of  Ames 


The  Riordon  Pulp  &  Paper 
Co.,  Limited 


PREFERRED  .STOl  h  IMYIDEND 
No.  L’». 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  (being  at  the  rate  of 

l'~r  per  annum  I  on  the  Preferred 


Holden  MtS'ready  Limited  has  been  jjjjj.  Company,  has  been  de- 

derlared,  payable  October  1st,  1?1'*.'  dared  payable  September  3dth,  1?1?, 
to  shareboldcr.s  of  recor.'l  of  Septem-  lo  .shareholders  of  record  at  the  dcse 
.  .  I  of  business  September  3  fib,  1?19. 


‘Linprexs  of  Table  Wsteri” 

;i  ordcriDi,  PHONE  UAJN  JHl 

RADNOR  WATER  CO.MPANY, 

Limited 

to?  McGill  Bid;..  MO.VTKF.kt. 


WESTERN 

Assin.axtE  co.MrA.>v 
BftahU.'-hed  .5  D  1831 

FinE.  JI.kUIXE  at  EArLOHION 

Head  0lfic»,  -  •  TORONTO 

Assets  Over,  •  84,<lOO,euV.UO 
Losses  I’aid  aincp  incornora- 
lion  in  I8S1  Over  *4S4.O00.«(i(i.n() 


I  Seruember  .ooh  i9l9.  .M-o  a  divirtend 
I  .•  f  one  and  Thrce-quai  ler.=  per 
I  (14'^'->  cn  th-  lommon  "look  of  lb* 

!  ('ompanx’  for  th*  tbr-^-  month.-  end- 
i  Ipg  (-eplPinb*!'  •3('itli.  1''I9,  to  shaie- 
I  hr  lder"  of  record  .«epicmb*r  I’Olh, 
19C' 

I  Th*  stock  book"  W'lll  b*  closed  fiom 
I  th*  3fith  to.  Th*  3i(th  of  i-eptsmber, . 

both  da.xs  inclusive.  I 

I  t'hefiuc.s  will  b,  mailed  to  share¬ 
holder-  on  sopiembr-r  3'C.h.  1919. 

I  By  Order  of  th*  Board. 

,'  H  howkl;.. 

‘  I 'or  Seel  etHry-Ti'»asurcr. 

I  .St.  I'atharines.  .'^ept  5th.  1919.  ' 


drV.-  ’'of  record  Mtiiean  Northern  Power  u't. 
■M-o  a  dividend  M mrow  Screw  com .  . 

1  iei'.=  per  i-cnt.  ds  'i-'l.  . 

2  ;;^22^h:'end‘ 

A-  miNntn>  fn(i*  x:', 

oia  shale.  Ontario  Pulp  6 s  . 

wmber  30th,  ,  i i ! ; ; X 


Merchant’s  Casualty 
Company 

INSUItANCe 

Toronto  Montreal  Uinniadg 


Temple  Theatre  eom  ... 
Toronto  Carpet 
Toronto  Paper  6V 
Toronto  Power  5'*  « 1924(4 
United  Cigar  Stores  com 
Do.  pfd 

Universal  Too!  Steel 
Wcsiein  Assurtnee 
Wettern  Orocerits  pfd 


»  CiSB  QlOTATIUa^S 

{  .SiocWa  Bio 

i  .Allied  Packing  . 

'  .Veina  . 

[  ,  .Am.  Writing  Piper  . .  13 

!  A  B.  C.  Mettb  . 

U  inniadg  j  “ 


".2  2'*  ‘it  22  Amal,  Royally  ,  , 
33  9(1  35  50  I  All.  Pete 

13  00  14  50  B,,  nett  Oil 

83  00  88  15  '  Bei.  her  Dixide 
*9  25  94  ()((  Belcher  Ext 

TO  00  7.5  0(1  Boston  4  Montana 

89  no  92  00  ,  Boston  t  Wheoming 
100  on  '  Ri|  Udre 

73  no  '  Bonne  Oil 

275  00  319  00  i  ("halmerf  ... 

103  00  110  00  !  f'romp  Ship  . 

J5  on  17  09  (,'onl.  Rf* . 

72  on  75  50,  ChevTolef 

.78  09  i  randeloria  Mine 

96.00  '  furtioa  Aertj 

84  00  93  25  Calhdonia 

89  09  92  90  I  Canjol.  Topper 

4.5  ■  I  Ton.  Arizona 

1  4.5  '  ( 'resson  Gold 

3  .50  5  oo  '  Commonwealth  Pe: 

12  on  I  Coco  Cola 

70  00  78  00  '  Emerocn  Phono 

- -  Esmeraldo  Oil 

El  Salvador  Oi( 

XS  Farrell  Coal 

Bid  .4-ked  Federal  Oil 
•52  5.5  Grant  Motors 

19' 2  II  Heela  Minee 

13_  15  Howe  Sound 

_  'I  J  Hellinaer  Mines 

35  59  Irvin^Vil*  Oii 

2  2  internatiosa!  Pet 


Mi  4  Int. -Cent.  Rubber.  . 

3'.  i  Island  Oil  _ 

4  4  ,  Indian  Pkg  . 

35  49  .lerome  Verde  . 

25  39  Ktrr  Lake  . 

83  85  Lance  Creek  . 

70  73  Libby.  MeN  ... 

9-16  11-16  Martin  Parry  . 

84  9  Macma  Copper  .... 

9  10  Met.  Pe, 

189  Midw-eol  Oil  . 

7  9  I  Morton  Pet  . 

259  300  '  McNamara  . 

I ‘4  't  Marland 

7  Kiptosint  .Mint* 

43  47  North  Am  P.  4  P  . 

•4  7f  |  Omar  Oil 

1  3-16  8-16  Producers  4  Reflninf 

2  14  Peerlees  .Motor 

51  52  '  Perfection  Tire 

384  3*  '  Pitte.,  Texo."  0(1 _ 

74  12  1  Pennock  Oil  . 

4  fUilip  Moms . 

Si,  5,  Ray  Hereulee 

24  3  Raagsr  Homer  .  . 

7  4,  4  Ranger  Oil  .  . 


‘h  4  Ranger  Burnett 

*4  '4  Ryan  Tel 

4'‘j  »4  Rickard  Texas 

3  's  Shell 

33*4  344  Submarine  Boat 

394  91  I  Silver  king  of  Arit 


brr  l?th. 

By  Order  cl  the  Board, 

8.  J.  l.EHURAY. 

SecretarT. 

.Montreal..  September  L^ih,  l?l?.  _ 

DominloB  Irons  Steel  Cit.liiiiitnl 

’  .NOTICE  OF 

PREFEBBED  (STOCK  DIVIDEND 
No.  39  I 


By  order  of  the  Board. 

F.  B.  WHITTET. 

Fecretary-Treasurer 
Mon-treol.  4th  September,  l?l?. 

THE  NATIONAL  BREWERIES 
LIMITED 

DIVIDEND  NOTICE. 


'04  iiji  '•*  !  Notice  is  hereby  given  that  a  Diti- 

65  68  *'  ....  .  ,  „  '  dend  of  1*4'"®  on  the  ("ommon  Stock 

*4  4  ,  ^  Quartorly  Divid«nd  of  One  and  ;  company  for  the  Quarter  end- 


471,  i  three-quamrs  pw  ^nt.  on  the  Pre-  September' S'Hh  <nst.  (being  r.t 
4  Dominion  Iron  ,j,p  ,.3^p  of  per  annum),  has  this 

1,  Steel  company,  Limited,  has  been  I  declared,  payable  on  Octo- 

I?  j  declared,  payable  1st  October,  \,pj.  ist,  1?U).  to  Shareholders  of  re- 

1  to  shareholders  of  record  on  13th  ,I,p  f5{j,  j„st.  The  Transfer 

N  September.  1919. 

5  I  By  order  of  the  Board  of  Directors  By  order  of  the  Board. 
t6  C.  S.  CAMERON,  J.  D.  HUDSO.N, 

,  A I  Secretary  Comptroller, 

'i  j  Montreal,  August  28th,  1919.  Montreal,  September  3rd,  1913. 

) 


her  Ist,  1?U).  (O  Shareholder"  of  re¬ 
cord  the  15th  inst.  The  Transfer 
Books  5vill  not  be  closed. 

Bv  order  of  the  Board. 

J.  D.  HUDSO.N, 

Comptroller. 

Montreal,  September  3rd,  1913. 
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STOCK  MARKET  GOSSIP 


r  No  Market  Letters  are  issued  by  our  firm,  but  personal  attention  j 

is  given  to  each  client.  1' 

Montreal  storks  are  stfll  low  for  investment  or  speculation.  I' 

F.  NASH  &  CO. 

:  Members  Mootreal  Stock  Escken|e  : 

61  ST.  FRANCOIS  XAVIER  STREET 

Tel.  Main  7420 

MONIBEAt  ' 

7421 

“Nash”,  Montreal 

REMARKABU  WANTINQUIRr  TORONTO  TONE 
MARKET  HERE  j  ON  DOMINION  i  VERY  GOOD 
IN  PAST  WEEK  IRON  CLOSING  ALL  THE  WEEK 

-  *  — —  L  .  - 

Wednesday’s  Upward  Move-  Sydney  Council  Asks  Dominion  Spanish  River,  Canners  and[ 
ment,  W'ith  Wall  Street  Clos¬ 
ed,  Was  Fine  Indication  of. 

Our  Independence  of  Greater' 

Market  —  Some  Sharp  Ad¬ 
vances  Since  a  Week  Ag^. 

the  most  ootstanding 


Government  to  Appoint  a 
Royal  Commission — Mechan¬ 
ics  Are  Leaving  Sydney  and 
Labor  Problem  May  Become 
a  Serious  One. 


Tooke  W^ere  Favorite  Issues, 
Canada  Bread  Was  Higher, 
While  Maple  Leaf  Steady  to 
SUong,  Especially  in  Early 
Part  of  the  Week.  '  f 


•4' 
Perhaps 


Sj’dner,  N.S. — The  appointment  of 


G.  H.  SMITHEBS  i.  J.  M.  PANGMAN  G.  W.  S.  HENDERSON 

BURNETT  &  CO. 


12  St.  Sacrament  Street 


Montreail 


Members  Montreal  Stock  Exchange 

We  execute  orders  in  VICTORY  LOAN  and  other  BONDS 


characteristic  of  a  remarkable  stock  i  a  royal  commission  to  investigate 
market  situation  during  the  past  ,},e  closing  down  of  the  plant  of  the 

:rrl:«T,t!’;«neX.inTa“  hits';  'ron  .„c,  5..., 

Closed  PSxchange  on  Wall  Street,  here  is  to  he  requested  of  the  Feder- 
Usually  Canadian  stocks  do  little  ;  al  Gcvernment  by  the  (!it.v  t’ouncil. 
more  than  mark  time  when  the 
larger  market  is  closed,  hut  this 
was  not  the  case  on  Wednesday, 
when  half  a  score  of  our  standard 
securities  registered  pronounced 
afhances.  On  the  opening  of  Wall 
Streit  on  Thursday  morning,  ac 


A.  J.  PATTISON  Jr.  &  CO. 

Member,  Toronto  Stock  Exehsnje 
SPECIALISTS  C'NLISTED  SECURITIES. 

Orders  Executed  on 

TORONTO,  MONTREAL  and  NEW  YORK  STOCK  ExcHANGBa 
Correspondence  Solicited 

106  BAY  STREET  (.Second  Floor)  TA^ONTU 


The  following  resolution  presented 
by  Alderman  A.  ,T.  McDonald,  Ward 
V,  was  adopted  at  this  week's  ses¬ 
sion  of  the  coiineil  and  is  to  he  for¬ 
warded  to  Ottawa  at  once. 

"Wherea.s,  numbers  of  the  em- 
rompanied  by  a  sharp  break  qn  that  I  ployees  of  the  Dominion  Iron  and 
market,  due  to  the  strike  decision  of  ■  Steel  Dompany  have  been  deprived 
steel  workers,  it  was  for  a  time  of  employment  because  of  the  shut- 
feared  that  the  local  advances  would'  Ling  down  of  portions  of  the  plant, 
be  more  than  wiped  nut.  but  a  sud-  “And  whereas  no  sat'sfaetory 
den  check  In  Wall  Streets  decline  statement  ha.s  been  made  by  the  Do- 
stcadied  local  quotations,  and  sub-  minion  Iron  and  Steel  Company  as  to 
sequent ly  some  new  high  levels  were  Lite  time  when  operations  will  be  re¬ 
recorded.  Wednesday's  local  mar- r‘*nmed. 

ket  gave  certain  indiration.s  that'  “And  whereas  even  a  temporary 
the  Canadian  sittiation  may  for  a  '  suspension  means  a  hardship  to 


M.  C.  Oswald 


G.  H.  Bruce 


Oswald  Brothers 

(Mcabers  Mootital  Stock  ExchaDje) 
Lfetabllshetl  196B 


Stocks,  Bonds, 
Ilv  .‘Stments 


Direct  Wires  to 
New  York,  Toronto,  Etc. 

Corner  Notre  Dame 
and  St.  Peter  Streets 

Telephones  t  Main  6675-6676- 


time,  at  least,  break  away  from  Wall 
Street  influences,  and  such  a  condi¬ 
tion  would  not  he  new  to  the  local 
market.  It  is  probable  that  owing 
In  the  extremity  of  fluctuations  in 
Wall  Street,  since  the  revival  of  the 
bull  movemtnt  there,  Canadian 
traders  have  decided  to  concentrate 
more  upon  Canadian  securities,  as 
giving  more  assurance  of  day  to  day 
stability  and  ultimate  proflt.  though 
the  process  may  he  slower  on  this 
market.  He  that  as  it  may.  there  is 
no  gainsaying  the  fact  that  Can- 
*  ■  't  adian  markets  are  becoming  more 

Disregard  the  lieitiiOKt  of  President  self-contained  a.s  favorable  factors 
Wilson  and  Set  Sept.  32  as  Dale  develop,  one  after  the  other. 


many  of  our  eitizens. 

".And  wherea.s  the  .said  Doiminion 
Iron  and  Steel  Company  has  been  the 
recipient  of  iminicipal  local  and  fed¬ 
eral  concessions. 

"He  it  therefore  resolved,  that  the  j 
City  Council  memnr'alize  the  Doni-  ! 
inion  Ooverniitent  requesting  Ibej 


STEEL  WORKERS’ 
GENERAL  STRIKE 


■  I 

Toronto — There  is  a  good  under- 
to-ne  to  the  local  stock  market  and 
local  brokers  generally  report  sub¬ 
stantial  nuying  orders  for  quite  an 
assortment  of  sto<  ks.  As  a  matter 
of  facts,  traders  apparently  have' 
every  confidence  in  the  inherent  va-  i 
lue  of  a  considerable  number  of  Can¬ 
adian  storks  and  the  number  of  or- 
der.s  to  buy  on  slight  price  recessions 
is  correspondingly  large. 

.Spanish  River  IDtorn.  I 

Strength  in  Spanish  River  stocks ' 
has  been  the  feature  of  local  share 
trading  this  week.  The  stronger  fin-  . 
ancial  posit-’on  of  the  company,  as  I 
evidenced  by  the  annual  report,  has  j 
given  shareholders  fresh  confidence  I 
in  the  outlook  for  the  company.  The  , 
new  financing  now  proposed  will 
further  improve  the  company's  posi¬ 
tion;  and  it  is  believed  that  the  in¬ 
terests  of  the  shareholders' in  the  line 
of  payment  of  deferred  dividends  w  ’ll 
not  be  overlooked  when  the  more 
pressing  obligations  are  out  of  the 
w  ay.  The  addon  of  the  common  stock 
in  advancing  several  point.s  in  'the 
pa.sl  ten  da.vs  is  tangible  evidence  of 
traders'  confidence  that  the  share- 
hn'ders  will  he  taken  care  of  in  the 
line  of  dividends.  Both  preferred  and 


said  government  to  appoint  a  rnjalj  registered  several  pofnl.s 

commission  to  ascertain  why  thei  e ' 


nil  IVhleli  to  (>o  Out. 


In  a  contrast  ot  Thursday  s  prires 
with  the  prices  obtaining  a  w’fek 
Washington. — The  representatives  1  ago.  we  find  an  almost  universal 
of  the  organized  workers  in  the -steel  advance  throughout  the  whole  local 
indu.stry  have  called  a  strike  for  list.  Some  of  the  advances  have 
Sepluii'ler  22nd.  to  compel  reeogni-  been  exceptionally  heavy,  and  in 
lion  of  their  uivoins  and  of  the  prin-  most  case.s  the  improvement 


HOPB  SrOTT  Telephone 

GEO.  W.  liARDtVER  Main 
G.  B.  FORSVTU  7IMI-701 


INFORMATION 

on  all 

Canadian  Stocks 
and  Bonds 

H.  C.  SCOTT 

&  CO. 

Mem  hers 

Montreal  Stock  Ex  change 

STOCK  BROKERS 

21  Hospital  Street 
MONTREAL 


eiple  of  collective  bargaining  by  tlic 
llniied  .Stales  Steel  Corporation. 
This  decision  of  the  Exerutive  Coun¬ 
cil  of  the  24  unions  involved  was 
made  known  after  a  reply  had  been 
i-eceived  fro-ni  I*residenl  VVblson  to 
their  tclegraph’r  request  for  a  more 
definite  statement  as  to  the  possibil¬ 
ities  of  arranging  a  meeting  with  the 
steel  officials,  that  they  withhold 
action  until  after  tJie  industrial  con¬ 
ference  to  be  held  next  month. 

The  union  officials  ridiculed  the 
declaration  attributed  to  Judge  Gary 
of  the  .Steel  Corporation  that  the 
steel  workers  w'ere  not  more  than 
10  p.c.  organized.  The  Steel  Cor¬ 
poral  io-n  is  said  to  employ  about 
262,000  persons  and  the  entire  in¬ 
dustry  nearly  400,000.  Ii  is  said  that 
in  .some  places  the.  men  are  95  p.c. 
organized  and  organizers  have  been 
active  tor  weeks  at  practically  all 
mills  to  obtain  recniits  for  the  union. 


valufs  is  due  to  the  near  aiiproach 
of  diflnite  perquisites  in  some  form. 

A  C'ontrasl  in  Prices. 

A  comparison  of  some  of  I  he  more 


ha*  been  a  cessation  of  operations 
hv  the  company. 

“.And  furl  her  he  if  resolved  that 
the  importance  of  immediate  action 
on  the  pari  of  the  Government  he 
II'  g(  r!  in  tlu  inlerei'ts  of  the  work¬ 
ing  men  and  bu.s'ness  interests  of  the 
city." 

Rcommend-ng  the  adoption  of  the 
resolution,  .\ld.  .McDonald  pointed 
out  that  unless  immediate  action 
were  taken  by  the  council  for  inves¬ 
tigation  of  lorn!  working  conditions, 
the  working  problem  would  become 
a,  serioiis*  one. 

“The  closing  down  of  the  plant.” 
he  sa.'d.  “has  been  the  cause  of  the 
exodus  of  hundreds  of  our  best  na¬ 
tive  born  citizens  to  other  provinces 


striking  of  the  week's  changes  may  Cape  Breton  is  an  isolated  part  of 


gam. 

I  Cnnners  &  Tooke  I'p. 

j  Dominion  Canners  show-ed  strength 
I  up  a  couple  of  points.  Tooke  Bros. 

!  was  also  strong.  Atlantic  Sugar  ad- 
I  vanced.  .Majile  L/e-af  held  fairly  firm 
j  with  various  rumors  o-f  further  hene- 
i  fits  to  shareholders.  Canada  Bread 
moved  higher;  and  Steamships  was 
firm. 

Bank  storks  were  fairly  active,  i 
selling  mostly  at  slight  advances. 

There  was  good  buying  in  Yietory 
and  War  Ixtans  at  slightly  advanced 
prires. 

Broad  buying  of  a  large  number 
of  issties.  in  fact,  characterized  the 
trading  this  week,  with  numerous  ad¬ 
vances  and  few  price  recessions. 


be  useful,  if  not  instructive. 


REGULAR  DIVIDEND 
DN  AMES  HOLDEN  PFD. 


Abitihi  .  . 

Week 

Ago. 

90 

Thur. 

Close. 

.Net 

Gain. 

Ames  Holden 

.50 

.58 '4 

'SV4 

Do  pfd  . 

100 

101 

4 

At.  Sugar. 

46 

52 '.i 

6  Vs 

Do  pfd  . 

108  • 

106 

3 

Brompton  . 

59 

63  V4 

'  414 

Can.  Car  . 

37 

10 

3 

Forgings.  . 

185 

200 

15 

Bridge  ,  .  . 

95 

103 

8 

Canners.  . 

47 

5014 

3V3 

Glass  .  .  . 

56  V2 

61 3* 

5V4 

Laurentide. 

215 

223 

8 

Breweries  . 

169 

177 

8 

Spanish.  . 

41 

484 

Do  pfd  . 

109 

111  Vs 

2V. 

Tooke  .  . 

41 

16 

5  ' 

Do  pfd  . 

80 

85 

5 

Tuckelts  . 

40 

44 

1 

Wayagamack 

56  Vi 

68 

llVa 

'^'anada  and  once  our  people  leave 
for  the  west  and  fo'"  the  states  Their  j 
return  is  not  probable.  i 

"Itesum))lion  of  operations  at  the' 
steel  pbant  '.vill  bring,  after  a  time,  I 
a  flow  of  foreign  labor  of  an  unde- ! 
sirable,  elasij  into  the  rommunity,  a  ' 
class  wljie.h  is  a  danger  and  a  draw-  i 
back  to  the  .'nterests  of  the  city."  j 
Alderman  McDonald  was  given  full  I 
suppori  in  his  views  by  other  mem¬ 
bers  of  the  council  and  the  resolu¬ 
tion  presented  by  him  was  tinani- 


TWIN  CITY  AND 
“COST  OF  SERVICE’ 


Vur>  Few  Recessions. 


Ml 


o! 


FAIRBANKS, 
GOSSELIN 
&  CO. 

Members  Montreal  Stock  Ex. 
rhange 

Stocks  &  Bonds 

bought  and  sold  for  cash  nr 
carried  on  conservaHve  mar¬ 
gin. 

C.'areful  attention  given  to 
orders  in  either  small  or  hig 
amounts. 

Ask  for  our  .Harket  Letter. 


86  St,  Francois-Xavier  Street, 
Tel.  Main  4090,  840,  4.535. 


A.  Hlack  Becomes  Member 
the  Board  of  Directors. 

At  the  meeting  of  directors 
Ames-Holden-McCready  the  regular  i 
quarterly  dividend  of  1%  p.c.  was  de¬ 
clared  on  the  preferred  stock,  pay¬ 
able  October  1st  to  shareholders  of , 
.September  15th.  No  action  was  j 
taken  oa  the  unpaid  hack  dividenijts  I 
W.  A.  Black,  Vice-President  and 
General  Manager  of  the  Ogilvie 
Flour  Mills  and  a  director  of  the  i 
.Molsoh’s  Bank,  was  elected  a  di- 1 
rector  in'  the  place  of  Sir  Herbert  ' 
Ames,  who  resyrns,  owing  to  the' 


The  above  will  show  not  only  the  f'ivie  Authorities  \pprnve  Plan  for 
extent  of  the  market's  recovery  from  j  I'raiichise  and  Operation 

the  recent  rraction,  but  also  in- 1  (  ost. 

dicates  several  new  levels  on  the  I 

upward  movement.  There  were  very  1  The  Board  of  Aldermen  of  the  City 
few  recessions  from  last  week’s  of  Minneapolis  has  passed  the  or- 
closing  prices.  Ganada  Cement,  and  |  dinaiue  providing  for  the  Cost  of 

Bell  Telephone  Registering  fractional  Service  Plan  for  .Minneapolis  Street  j  through  exchange  at 

losses,  btrt  accompanied  by  no  sell- ,  Railways,  subsidiary  of  Twin  L'iLy  '  rate  of  £45  in  cash  and 

Rapbl  Tt  ansit  Co.  The  question  of ;  preferred  stock  for  each  i’lOP  of 
the  new  franchise  mii.sl  now  be  sub-  dpbentures  will  prove  advantageous 
mitie.l  lo  a  referendum  within  nine- i  ,o  .shareholders,  as  it  reduces  th» 
ty  days. 


EARNINGS  OF  CAN. 
IRON  SUNDRIES 

Labor  Tronhles  and  Re-ad.lnstmeiit 

Factors  in  Holding  Profits  Com¬ 
pared  With  Last  Fiscal 
Year. 

Last  year.  Canada  Iron  Foundries 
had  an  exceptionally  good  year  so 
that  it  will  hardly  be  a  disappoint¬ 
ment  to  shareholders  if  the  results 
are  not  equally  good  for  the  current' 
year — and  this,  it  is  imderstrmd, 
will  be  the  ca.se.  The  statement  is 
heard  that  labor  troubles  have  ex¬ 
erted  an  influence  on  business  dur¬ 
ing  the  year,  besides  which  the  situ¬ 
ation  has  been  affected  hy  the  gen¬ 
eral  re-adjustment  which  has  been 
taking  place  in  industry. 

In  circles  close  to  the  company, 
the  belief  is  expressed  that  the  re¬ 
cent  changes  in  capitalization  by 
which  the  "B”  debentures  were 

the 
Ln  in 


mg  pressure. 

No  .Sign  of  Inflation. 

There  is  no  particular  sign  of  in¬ 
flation,  most  of  the  trading,  in  fact.'’’'  _ _ _  j  obligations  coming  ahead  of  pre- 

being.  apparently,  on  account  of  in-  j  ferred  slock,  though  at  the  same 

side  buying  in  moat  eases.  Pros- j  The  plan  to  give  .Minneapolis  i  t'oie  it  increases  the  amount  of  the: 
peetive  dividend  increases  are  theiFtreei  R.Tilways  a  new  franchise  fori  latter.  • 

main  source  of  bullish  stimulation, !  operation  at  cost,  just  approved  hy  j  - -  j 

fact  that  he  jvill  be  absent  hereafter,  backed  of  course  hy  a  buying  power  the  Knard  of  Aldermen  has  been 

i  at  Geneva,  or  such  other  city  as  the  extent  of  which  has  never  before'  pending  since  the  first  of  the  year. 

I  may  become  the  permanent  seat  of  been  experienced  on'  the  Canadian  Official.s  of  the  company  have  been 

j  the  League  of  Nations.  markets.  If  would  seem  that  the  unahlc  to  secure  permission  to  tn- 1  ()ppratj„jj  Hidden  Creek  n  t  fi 

1  The  directors  reported  quite  a  '  whole  speculative  and  Investment  |  crease  fares  and  it  is  operating  on  (  •»  .  'ri,  "  *.  ***!' 

!  large  increase  in  the  business  of  business  of  the  Dominion  were :  a  fiv  e  cent  fare.  The  service  at  apariij  i  he  (iPcstion  of  Divi- 

centred  upon  market  securities,  |  cost  pl.nn  is  designed  to  .give  the  |  ili'i'ti  Kesiimptioii. 

from  the  high  grade  bonds  to  the!  company  an  equitable  rate  of  fare  j  Boston— \V*th  its  fourth  fitmar'o 

more  or  less  flighty  oil  stocks,  hut  hitherto  fonsiderahlc  opposition  blown  in  the  Hidden  Creek  nlant  nf 

Scores  of  millions  of  dollars  of  has  developed  locally  against  an  j  the  Ganby  Consolidated  Copper 


GRANBY  CONSOLIDATED. 


the  company  together  with  good 
progress  in  the  arrangemonts  under 
way  tor  the  company’s  new  tire  | 
factory.  It  is  now  confidently  ex¬ 
pected  that  the  factory  will  be  turn- 


funds  have  been  taken  from  many !  incrc.a.srd  rate. 


ing  out  goods  in  ample  time  to  at- 1  normal  investment  channels,  and  ^ 
tend  to  the  Spring  trade.  ,  placed  into  the  corporate  securities  i 

of  the  country,  and  in  view  of  the  | 


, .  Copper 

,  ,  ,,  u  ,  ‘'i’n'ns-  Smelting  &  Power  Co.  has 

The  plan  as  ortginally  submitted  again  reached  capacity  after  manv 
civ  officials  for  annroval  pro- !  o^onths  at  varying  lower  levels  of 


McDougaH  &  Cowans 


Members  of  the  Montreal  Stock  Exchange 

.a  STOCK  BROKERS 

MONTREAL 


HALIFAX 

ST.JOHN,N.B.  OIUUH  DHUHLHO  Toronto 
QUEBEC  WINNIPEG 


Direct  Private  Wire  to  ail  Branches  and  New  York. 


STOCKS 

and 

BONDS 

I 

H.  M.  CONNOLLY  &  CO 

Members  Montreal  Stock  Exchange 

105-6  TRANSPORTATION  BLDG. 

TEL.  MAIN  21?3  MONTREAL.  Que. 

2124 

2125 

2126 

PARTIAL 

PAYMENT 

PLAN 

J.  R.  Ryan 

C.  B.  Grier 

J.  0.  Hastings 

Ryan, 

Grier  &  Hastings 

Members  Montreal  Stock  Exchange 

30  HOSPITAL  STREET  -  -  - 

MONTREAL 

Maid  1493 

Direct  wire  with 

Hirsch 

Lilienthal 

0 

0 

• 

Members  New  York  Stock  Exchango 

61  BROADWAY  -  -  -  - 

new  YORK 

Bowling  Green  3780 

,rHa»iwfc. 

J.  U.  REDPATH 


A.  BOSS  CRAWFORD 


Redpath  ^5l»  Company 

.Members  Montreal  Stock  Exchange 

56  St.  Francois  Xavier  Street  -  -  MONTREAL 

TEL.  MAIN  6900.  All  Department* 


INVESTMENT 

SECURITIES 


Shearson,Hammill&Co. 

Bankers  &  Brokers 

Members  New  York  Stock  Exchange 


Extend  to  the  Public  of  Montreal  their 
facilities  for  dealing  in  American  Securities 
at  the  rates  of  commissions  in  force  on  the 
American  exchanges.  ::  ::  :: 


(1032 
Te!.  M.  <  1033 
/l034 


Montreal  Office 

85  Notre  Dame  St.  West. 

Next  door  to  St.  FVancois  Xavier  St. 

R.  C.  STEVEN,  Manager. 


LARGER  CAPITAL  FDR 
CHANDLER  MOTOR  CO. 

New  York. — In  addition  to  de¬ 
claring  a  regular  quarterly  dividend 
of  $6  the  ijirectors  of  Fhandler  Mo¬ 
tor  Car  passed  a  resolution  calling 
fbr  October  6t<h  to  authorize  a 
a  sjiecial  meeting  of  shareholders 
change  in  the  c.om)pany  s  capitaliza¬ 
tion.  Pursuant  to  recent  .amend- 
raents  to  Ohio  Stock  Corporation 
Laws  permitting  the  issue  of  shares 
•without  nominal  or  par  value. 

The  directors  unanimously  recom¬ 
mend  that  the  existing  authorized 
capital  of  tlOiO.OOO  shares  be  ex¬ 
changed  for  an  authorized  capital  of 
300,000  shares  without  nominal  or 
par  value:  210,000  of  non  par  value 
stock  to  be  issued  to  shareholders 
in  exchange  for  70.000  shares  of 
stock  now  outstanding  in  proportion 
of  three  new  for  each  one  old,  and 
90,000  shares  of  non-par  value  stock 
to  be  held  in  the  treasury  in  exchange 
for  3pj)00  shares  of  JlOO  par  value 
now  held. 

The  directors  recommeind  that 


PDSITIDN  DF  BRAZILIAN 
TRACTIDT  SUBSIDIARIES 


Toronto. — Shareholders  of  Brazil¬ 
ian  Traction,  Light  &  Power  Com¬ 
pany  have  received  supplementary 
information  from  the  company's  re¬ 
cords  for  last  year,  giving  'n  greater 
detail  the  position  of  Some  of  the 
subsidiaries. 

Rio  de  Janeiro  Tramway.  L.  &  P. 


to 
vided 
based 


officials  for  approva 
for  a  .sliding  .scale  of  fares 
n  the  cost  of  operation.  The  ■ 


The  feature 

of  the  last  seven  days  trading  has 

ro:-Tre  “foiiovl-hig ' ftem  “^onstitmes  ' 


output. 

_  The  mines  at  Phoenix  and  smelter 

constitutod  the 

!  may  be  definitely  eliminated  from 
I  future  cones'deration  as  the  copper 
j  content  of  the  remaining  ore  has 
I  dropped  to  such  a  los%-  figure  that 
20  P.C.  DIV'IDEND. '  shown  only  on  a  high 

_  1  metal  market 

T- 1“ 'their  weekly  comment  on  the;  Ontpiit  of  Tompany  at  Present  Time!  plrtion'’if*Se^e‘q5lo- 

tnhsted  Se^ritles  Maiket  A.  L  shipped  to  Hidden  Creek. 

Pattison  Jr.  &  Co.,  sav .  The  feature  l  management  was 

quick  to  enlarge  the  scope  of  its 


comparatively  small  offerings  of 
new  issues,  the  floating  supply  of  |  plan  called  for 
standard  stocks  is  now  smaller  than  i  of  7  p.c.  on  a 
it  has  ever,  been  in  the  past.  All '  000, OOn  of  the  propertie.s  involved. 

of  which  has  a  tendency  to  stabilize  !  . . . . . 

quotations  even  at  today’s  higher 

levels.  _  COLE  MOTOR  PAYS 

UNLISTED  MARKET  ACTITE. 


Tear. 


the  bulk  of  the  assets:  Properties, 
plaait  and  equipment,  construction 


Home  Bank.  The  inquiry  seems 


expenditure.  He..  $52.685.08.l':  securi- !  Quite  general  and  orders  have 


The  Board  of  Directors  of  the  Cole  „ 

.J  I  ...otor  (  ar  Company,  of  Indianapolis.  1  thn,  V 

to  Ind..  have  declared  to  all  stock  Lid-  la,  L 

ve  I  ers  of  record  a  dividend  of  20  p.c.  or  I  rpiv 


Kingstone  &  Mackenzie 

MKMBERS  SSONTREAk  tTOCK  BXCH«NOB 

Bonds  &  Stocks 


91  St.  Francois  Xavier  Street. 

TEL.  MAIN  1044. 


ties  of  and  advances  to  subs'diary 
companies,  $23,673,072;  right.s  fran¬ 
chises.  contracts,  goodwill,  discount 
on  bonds,  bond  and  share  issue  ex¬ 
penses,  $36,766,211.  or  a  total  of 
$113,134,366.  which  is  .an  advance  of 
$11,600,000  over  last  year  for  these 
items.  , 

The  Sao  Paulo  Tramways.  L.  &  P. 


Convpany.— Properties,  plant,  equip-  ! 
ment.  etc.,$23.459,9:0:  rights,  fran- ' 


been  difficult  to  fill  even  at  the  ad 
vanced  prices.  Early  in  the  week 
transactions  took  place  around 
$92.75  and  $93.00  gradually  advanc- 
|Wng.  At  the  close  of  the  week  there 
were  transactions  at  $95.50, 

Sterling  Bank  has  worked  up  to 
$105.00  bid  at  which  figure  there 
appears  to  be  little  or  no  stock 


chises,  contracts,  goodwill,  discount 
on  debentures  and  debenture  stock 
and  share  issues  expenses.  $6,300,- 
670,  or  a  total  of  $29,760,640  for  the 
two  Items,  an  advance  of  $700,000 
over  last  year.  Total  assets  of  the 
company  stand  'at  $32,694,717. 


Bonds  are  quite  and 
slightly  easier  in  price.  All  in¬ 
dications  point  to  an  active  market 
this  Fall. 


vidends  be  inaugurated  on  the  new 
stock  when  issued  at  the  ratetof  $8 
per'  share  per  annum,  payable  quar¬ 
terly. 


SrOTIA  STEEL  EXPANDING 

Sydney.  N.S. — Nova  Scotia  Steel  & 
Goal  is  to  construct  a  by-product 
plant  at  a  cost  of  over  $2J)00.000. 
Erection  of  netv  ovens  will  call  for 
enlargement  of  present  plan  and 
erection  of  additional  blast  furnace 
tfill  call  for  expenditure  of  a  fur¬ 
ther  $1,500,000. 


$2't  on  each  share  of  common  stock 
which  has  been  issued  by  the  com¬ 
pany. 

The  t'ole  Motor  Car  Company  has 
no  preferred  stock  or  floating  bonds. 
Its  common  stock  is  fully  paid  for. 


tirely  new  mine  and  an  excellent 
plant  at  tide-water  upon  whi'ch  over 


ment  and  development. 

It  would  not  be  surprising  if  Gran¬ 
by  did  not  go  back  into  the  dllvdend 
^  ,  paying  ranks  until  next  rear  The  , 

Durins  the  present  year  the  Cole,  company  has  suffered  from  the  pre-  ! 

;!?!?'■  ‘Y  ^  i  ‘  '“’f’-aordinarily  high  cLts 

production  combined  with  the  in¬ 
efficiency  and  shortage  of  labor  and 
results  for  the  fiscal  year  which  end- 


total  production  of  6.500  motor  cars. 
Its  entire  production  is  devoted  ex¬ 
clusively  to  the  manufacture  of  one 


chassis-Jthe  Aero-Eight— and  ft  is  j  June  30  will  not  make  a  narticu 
offered  with  nine  different  styles  of  j  larly  good  showing. 


bodte.s 

The  present  output  of  the  Cole 
Motor  Car  Company  is  twice  that  of 
any  other  year  of  the  company's 
history.  Not  only  is  the  Cole  repre¬ 
sented  throughout  the  United  States 
and  Canada,  but  has  representation 
throughout  Europe  as  well  as  Is 
China.  Japan,  EgyTt.  South  Africa. 
India  and  in 
Counties, 


Granby  has  finished  and  placed  in 
operation  its  by-pro;iucts  plant  from 
which  the  company  now  derfves  con¬ 
siderable  outside  revenue. 


Cehles:  “BURPORT" 

1 

i 

BURNETT, 

PORTEOUS  &  CO. 

1  MEMBenS  MONTREAL  STOCK  EXCHANOC 

STOCK  AND  BONO  BROKERS. 

j  Tal, 

61  8T  FRANCOIB  XAVIER  STREET  | 

TRINIDAD  ELEUTRir  EARNINGS. 

,  Gross  earnings  of  the  Trinidad 
Electric  Company  for  the  month  of 
the  South  American  July,  1919.  were  $34,894.  Net  earn¬ 
ings  for  the  same  "period  $8,778.00.  ' 


Members  Montreal  Stock  Exchange 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144, 114$.  '  82  ST.  TRANCOS  XATIEK  STBEST-:. 


